BucnoBku. OTxe, SIK CBIIYaTh PO3paxyHKH, epeBara 30epiracTbcs 3a KOHIIEHTPALIEIO

BUPOOHUIITBA, TOOTO rocrofapcTBaMu 3 IUIOIIEI0 3eMileKopucTyBaHHs noHaa 2 000 ra, mio
MIATBEPKYETHCS PIBHEM peHTabeabHOCT1 NpoAyKiii Ta mpuOyTky Ha 100 ra puuii i cuibehb-
KOT'OCIIOJIAPCHKHUX YT1/Ib.

[TormmOnenns criemianizamii i MIBUIICHHS KOHIEHTpAIlil BUPOOHUIITBA HA OCHOBI pa-

LIOHAJIbHUX PO3MIPIB CIIPUSAIOTH PO3IIMPEHHIO I yIOCKOHAJIEHHIO OpraHi3alifHuX Ta €KOHO-
MIYHHX 3B’A3KIB MK Tally3sMH CUTbCBKOTO TOCIIOAPCTBA 1 € MEPEIyMOBOIO €(hEKTUBHOTO
PO3BUTKY CUIBCHKOIOCTIOAAPCHKOT ramy3i.
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Beryn. BusnauenHs uuieil 1 3aBiaHb IIHOYTBOPEHHS € IEPLIUM KPOKOM 10 (pOpMyBaH-
Hs LIHOBO1 cTpaTerii NiANPUEMCTBA. 3aB/IaHHS LIIHOYTBOPEHHS BCTAHOBIIIOIOTHCS B KOHTEKCTI
3arajbHUX TOBAapHO-PUHKOBMX LUIEH MignpueMcTBa. Xo4a INI00AJbHOI0 METOI0 OyJb-sSKOTrO
MIAIPUEMCTBA € 30UIbIIEHHS BapTOCTI i OTpUMaHHS NPUOYTKY, OAHAK SK MPOMDKHI MOXYTh
OyTH BCTAHOBJICHI Taki I[UT1, SIK 3aXUCT CBOIX IHTEPECIB, BUTICHEHHS KOHKYPEHTIB, 3aBOIOBAH-
HSl HOBUX PUHKIB, BUX1Jl HA PUHOK 3 HOBUM TOBapoM, IIBHJKE BIAIIKOyBaHHS BUTpAT, cTall-
Ji3anis npuOyTKIB.

[IpoGnemaruka npouecy IHOYTBOPEHHS Ha MPOMUCIOBUX PUHKAX PO3IJISJIAETHCS K Y
3apyODLKHIN, Tak U y BITUM3HSHIA HayKOBIH JiTepaTypil, ajie BCE K TaKH € HEJAOCTAaTHbO BH-
ciTieHoro. Cepell HayKOBIIIB, fIKi 3aiiMaliucs BUBYEHHSM LIbOTO IHUTAHHS, MOXXHA Ha3BaTH
P.Axodd, B.JI.KopnieB, €.Kpukacekuii, A.O.Ctapocrtina, A.O.Jlnirau, B.A.KpaBueHko,
I1. Apyxep, Ix.b.Knapk, 1. Xetiman, Jx. Xikc Ta iHIII

IlocTanoBka 3aBgaHHs. MeTOI TOCIIKEHHS € BUSABIIEHHS OCOOJIMBOCTEH 1IHOYTBO-
PEHHS Ha IPOMUCIIOBUX PUHKaX. BUXOM4M 3 MOCTAaBJIEHOT METH, 3aBJAHHAM JIOCIIKEHHS €
PO3IJIsA] MPOLIECy LIHOTBOPEHHSI MPOIYKIIli MPOMHUCIOBOTO MIANPUEMCTBA.

PesyabraTn. B ymoBax puHky npouec BUOOpPY cTparerii IIHOYTBOPEHHS € CKJIaJHUM
IIpoLIeCcOM, 3aJIe)KHUM BiJ] BIUTUBY Oaratbox ¢akropiB. Lli dakropu miyaraoTs po3noauty i
YTBOPIOIOTH CUCTEMY LIIHOYTBOPIOIOYMX (HaKTOPIB.

JI0 YMHHUKIB BHYTPIUIHHOTO CEpEAOBHIIA HIANPUEMCTBA HaJle)KaThb MAPKETUHIOBI L1
¢bipmu (Makcumizalisi NpuOyTKy, 30UIbIIEHHS] YaCTKH PUHKY, 3aBOIOBAaHHS JIIJIEPCTBA 3a fKi-
CTIO MPOAYKIIi, 3a0e3MeueHHs] BUKUBAHHSA (IpMH), CTpATErii MapKETUHIOBOTO KOMILIEKCY,
oprasizailisi mpoiiecy LiHOYTBOPEHHS, BUOIp METOY I[IHOYTBOPEHHS, BUTPATH BUPOOHUIITBA,
YKUTTEBUU LIMKI TOBApY.

30BHIUIHI (PAKTOPHU JOLUILHO MOAUIMTH Ha (AKTOPU MIKPO- Ta MakpocepeaoBHIna. Tur
PUHKY (BUIbHA KOHKYPEHIIIs, MOHOTIOIICTUYHA KOHKYPEHLIs, OJIIIOIOis, YUCTa MOHOMOJIISA),
MOMUT (CE30HHICTh, 0OCST MOIUTY, 11IHOBA €aCTUYHICTh MOMUTY), POTO3HILLiA, KOHKYPEHIIS
(uini Ta crparterii pipM-KOHKYPEHTIB, MapKH 1 TOBapu KOHKYPEHTIB, I[IHM KOHKYPEHTHUX TO-
BapiB, BUTPaTH KOHKYPEHTIB), MOCEPEIHUKHU BIIHOCATHCA O UYMHHUKIB MIKpOCEpEIOBHUIIA.
3arajabHUIl CTaH €KOHOMIKH, CTaH IPOUIOBOI cepu, KpeAUTHA MOJITHKA, TOJATKOBA MOJITH-
Ka, MOJITHKA JEepKABHOTO PETYJIOBaHHS I[1H, 30BHINIHBOEKOHOMIUHI Ta MOJITHYHI (aKkTopu
HaJIekaTh J0 YMHHUKIB MaKpOCepeI10BHUIIIA.

3 orisay Ha BENMKY KUIBKICTh I[IHOYTBOPIOIOYUX (PaKTOPIB, HE ICHY€E YHIBEpPCAIbHOI Li-
HOBOI CTparerii, HACHIAYIOUU Ky HIJIPUEMCTBO OJIEPKYyBaJI0 O rapaHTOBAHO BHCOKHI IMpH-
OyTOK. Y KOXHII pUHKOBIH CUTYallil, JUIsl KOSKHOTO MIANPUEMCTBA ICHYE CBII BapiaHT LIIHOBO1
CTpaTerii.

[Iporec po3poOKu 1IHOBOT CTpaTerii BKIOYae Tpu eranu [2, ¢.123]:

- 301p BuXigHOT 1HQOpMalii (OLIHKa BUTPAT, YTOUYHEHHS (PIHAHCOBUX LIUIEH MIANPUEM-
CTBa, BU3HAYEHHSI N1E€PEJIIKY NOTEHLIHHUX KOHKYPEHTIB);

- cTpareriyHuil anani3 (piHaHCOBUI aHaNI3, CETMEHTHUM aHAJII3, aHaJ13 KOHKYPEHTHOTO
CEpEe/IOBHIIA);

- popMyBaHHS OCTAaTOYHOI I[IHOBOI CTpaTerii.

Io cyri, He iCHye yHIBEpCaJIbHOI CTpaTerii, HACIIAYIOUH SKY MiIIPUEMCTBO OJEPXKYyBa-
70 O TapaHTOBAHO BUCOKHI MPUOYTOK. Y KOKHIA PUHKOBIM CUTYallii, Ui KOXKHOTO MiIIpU-
€MCTBA € CBIH BapiaHT LIIHOBOI CTpaTerii, 10 BPaXxOBYE BCl HIOAHCH B3a€EMHUX 3aJIe)KHOCTEN
MDK BUTpaTaMy, KOHKYPEHTHUMHU YMOBaMH U JIISIMU Ta PEakLi€lo CIOXKUBAYIB 1 KyMiBEIbHUX
CTaHIB.

Po3poOka crparerii 1iHOyTBOpeHHS mependadae BUOIp IIHOBOTO PIBHs, BU3HAYCHHS
KOHKYPEHTHOTO TO3UIIIOHYBaHHS, IPUIHSATTS pILIEHHS PO TPAaHUYHI I[IHU Ha OKPEMi rpynu
TOBApIB, PIICHHS MO0 AudepeHIiamii iH Ta IIHOBOI AUCKPUMIHAIIII, a TAKOXK 3 THYYKOCTI
uiH. [Ipu 1ibomy 111Ha, sIKa BCTAHOBIIIOETHCS B PaMKaXx TI€l UM 1HIIOT CTpaTerii, He 000B’I3KOBO
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MMOBUHHA OyTH HMKYOIO CTOCOBHO LIIH KOHKYPEHTIB Ha moJi0Huii ToBap. LliHu ciifg ycTtaHoB-
JIIOBATH 3 YpaXyBaHHSIM HOMEHKJIATYpU Ta AKOCTI MPOAYKI1i, Tl KOPUCHOCTI, 3HAYUMOCTI, KYy-
MiBEJIHHOT CITIPOMOKHOCTI CIIO’KMBAYIB 1 I[IH KOHKYPEHTIB.

Bbynp-ska 1iHOBa cTparteris, 100 3anuIIaTHCS aKTyaJlbHOIO M €(pEeKTUBHOIO, MOBUHHA
MeperJsiIaTucs Ta 3MIHIOBATUCSA B pa3i BIOCKOHAJIEHHS Y1 CTBOPEHHSI HOBOT MPOAYKII1i, 3MIHU
KOHKYPEHTHOT'O CEpEeJIOBHILA, CTAJIIl )KUTTEBOTO LUKy TOBapy, 3MIHU BUTpPAT BUPOOHHUIITBA.

[IpakTuka cBiIYUTH, IO IIHOBI CTpATETii HE 3aBXKIU OyBalOTh JOCTATHHO IMPOJyMaHi, a
TOMY MOXYTb MICTUTH MOMUIKU. HallOU1b1 po3NOBCIOIKEH] 3 HUX: HaJMIpHA OpI€HTAIls Ha
BUTpPATH, LIIHU HEJOCTATHHO AJANTOBAHI O 3MIHU PUHKOBUX YMOB (3aIli3HIOBaHHS Y4 TUMYa-
COBE BUIIEPE/HKEHHS B OPIEHTAIlI] I[iH HA PUHKOBI 3MIHH), I[IHA PO3TJISAAE€THCA OKPEMO BiJl 1H-
IIMX €JIEMEHTIB MapKETHHTY, BIICYTHICTh Bapialliili IIIHU 3aJIe)KHO BiJ] PI3HUX CKJIAJIOBUX Ya-
CTHH, XapaKTEPUCTUK TOBApy i CETMEHTIB PUHKY.

MucTeuTBo BU3HAUECHHS LIIHU OJISITa€ B TOMY, 11100 YCTAaHOBUTH 1IiHY, siKa O BIAMNOBiIa-
JIa OILIHIIl TOBapy CIOXHUBaueM. SIKIO IiHAa HUXK4Ya 3a OLIHKY CIIOXHUBaya, TO Oy/ie BTpaueHo
noTeHUIHHUN npudyTok. HaBnaku, 3aBuilleHa LiHA 3MEHIIYBaTUME MOMMUT 1, 3p03yMUJIO, M1
yac BU3HAYEHHS CTpaTerii IIIHOYTBOPEHHS — L€ CKJIaJHE 3aBJaHHsl, M03asK HEOOXIHO Bpaxo-
ByBatu [1, c.89]:

- CTaJIlI0 Ta TMHAMIKY )KMUTT€BOTO IIUKITY TOBapy (IPOIyKIIii);

- MOXJIMBOCTI 30UIbIIICHHS MOMUTY (OpIEHTALliSl HA TIOTINT);

- HasIBHICTb ¥ aKTUBHICTh KOHKYPEHTIB (OpI€HTAIiSl HA CTaH PUHKY);

- TIOBHI Ta 3MIHHI BUTpaTH Ha BUPOOHUIITBO Ta peasizalliio IpoayKuii (opieHTalis Ha
BUTpATH), SIKI BU3HAYAIOTh MIHIMAJbHUM PIBEHb IIHU, L0 3a0e3ne4nuTh 0€330MTKOBICTH Ai-
SITBHOCTI NIJIPUEMCTBA.

Po3po0ka 11iHOBOT MOMITUKHY MIAIPHUEMCTBA MOKIMKAaHA 3a0€3MEYUTH YMOBH JOCSITHEHHS
HOro cTpareriyHux LiieH 1 3aBAaHb Ta OKPECIUTH MPUHLIUIHN [IHOYTBOPEHHS, METOIU BU3HA-
4yeHHs1 0a30BOro piBHS I[1H, YMOBU U po3Mmipu ix audepenuianii tTa kopuryBanas. Ha puc. 1
[IOKa3aHO CUCTEMY PIIIEHb MIIPUEMCTBA, OB’ SI3aHUX 3 BU3HAUCHHSIM PIBHS I[1H.

LinoBa moJyliTuka miaAnpueMcTBa

VAVAVEER NN

HpuHuunu | Bubip ninosoi Bubip metony |- BusHauenHs
[ uinoyrBopennus crparerii L[IHOYTBOPEHHS yMOB |
nudepeHii-
OpieHTalis Ha AKTHBHA CTpaTerist O06’ekTHBHI a.u“ Ta.
g 30yT ™ L[{HOY TBOPEHHSI METO/IN N SMIHH HIH
L[IHOYTBOPEHHS
] OpieHTalis Ha ITacuBHa cTpateris - Tepuropia-
npHOYTOK > 1iHOYTBOPEHHS Cy6’extusHi JbHA
METOU » ﬂ“(bepf:“ul‘
L[IHOYTBOPEHHS ans
N OpienTanis Ha
pHHOX BusHauenHs
5 Yacosa
A 6a3030.r0 piBHS andepenmi- 1€
LA OOrpyHTYBaHHS artis
po3MipiB A

nudepeHianii Ta
3MIHH LiH

Puc. 1. 3MicT HIHOBOI NOJITHKY TiampueMcTsa [5, ¢.90]
[liHa — me €qUHUN eIeMEHT TPATUIIHHOTO MapKETUHTY, KU 3a0e3leuye Mpo/aaBIfio

peasibHUl 1oXiA. BoHa 3HaXoAuThCA B TICHOMY B3a€MO3B’SI3KYy 3 yCIMa CKJIAJJOBUMH Mapke-
TUHTY ¥ JisibHOCTI QipMu B 1utomy. Came ToMy po3poOlli iHOBOI cTpaTerii 1 iH TpUILis-
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€TbCSI MAKCUMYM YyBaru 3 OOKy KE€pIBHHUIITBA KOXKHOI'O MIANPUEMCTBA, SKIIO 32 METy OyJio Ho-
CTaBJICHO €(PEKTUBHY i JOBrOCTPOKOBY AIsUIbHICTH Ha pUHKY. losiTHKa 1IH NignpueMcTBa —
OCHOBa JyIsl pO3pOOKH HOTO IIHOBO1 cTpaTerii. L[iHOB1 cTpaTerii € YaCTUHOIO 3arajibHOi CTpa-
Terii po3BUTKY mianpuemcra. CTpareris HIHOYTBOPEHHS — 1€ HaOip mpaBWil 1 MPaKTUYHUX
METO/IIB, SIKUX JOLUIHHO JOTPUMYBATHCS M 4ac YCTAaHOBJIEHHS] PUHKOBHX LIIH HA KOHKPETHI
BUJM IPOIYKIIii, [0 BUIYCKAIOThCS MIANPUEMCTBOM. BU3HaueHHs cTparterii 1{IHOYTBOPEHHS
3YMOBJIIOE i BUOIp METOAY LIIHOYTBOPEHHSI.

JUig po3paxyHKy MIHIMaJbHOTO PIBHS LIIHM IPOAYKIil (poOIT, IOCIyr) BUKOPUCTOBY-
I0TbCS 00 €KTUBHI METOM LIIHOYTBOPEHHS, B OCHOBI SIKUX JIEXKUTh KalbKyJsLis niHu. Hanpu-
KJIaJl, pPO3paxyHOK LiHKM Ha 0a3l: 3MIHHUX BUTPAT Ha BUPOOHUITBO Ta peaizalliio OJWHHUII
npoaykiii (poOit, mocIyr), Kl BU3HAYAIOTh MIHIMAJIBHHUM, JEMITIHTOBUIN PIBEHb IIiH; TOBHUX
BHUTpAT Ha BUPOOHUIITBO Ta peajizaiiro Mpoaykiii (pooir, mociyr), ski 3a0e3neuyroTh 0e3-
30UTKOBICTh AISUIBHOCTI; CEPEAHIX BUTPAT IUIIOC MPUOYTOK, PIBEHb SKOIO MO>KE BCTAHOBIIIO-
BATHUCS, BUXOASIUM 3 BUMOT JIEP’KaBHOTO PEryJIIOBaHHS PIBHS pPEHTA0EIbHOCTI, a00 BUXOASUU
3 rOCNOJAapChKOi JOLUIBHOCTI B OTPUMaHHI IEBHOT Macu MPUOYTKY.

VY Oyab-siKkoMy 3 BUNIAJAKIB, K1 pO3TIISAAIUCS, A0 CKIaay L[IHU, KPIM BUTPAT 1 IPUOYTKY
MIAIPUEMCTBA, BKIIOYAIOTHCS TAKOK MOJIATKU Ta BlIpaxXyBaHHS, YCTAaHOBJIEHI JEpKaBOIO.

VY nporeci po3poOKH MOMITUKU LIHOYTBOPEHHSI TOLUIBHO JOTPUMYBATHUCS TaKUX €TalliB,
sk [1, c.89]:

1. Inmentudikauis curyarii, TOOTO BHU3HAUEHHS KOHKPETHUX IMPUYUH HEOOXIAHOCTI
NPUMHATTA pIlIEHHS 100 I[IHYU, HAIPUKIIAJ: po3poOKa HOBOTO TOBapy; BUXIJ 13 CTapUM TO-
BApOM Ha HOBUM PUHOK; MEPEryis] CTapuX ILiH 3 ypaXyBaHHSAM 3MIH 30BHILIHIX 1 BHYTPIIIHIX
(hakTOpiB TOIIO.

2. BuzHaveHHs 1UIeH IHOBOT MOJITHKHA, TOOTO YOTr0 KOHKPETHO Oaxkae pipMa, ycTaHOB-
JIIOKOYH Ty YM 1HIIY I[IHY: 30UIBLIIUTH OOCAT Mpojaxy MpoayKuii ¢GipMu; 30UIBIIUTH YaCTKY
PUHKY QipMHU; MIATPUMATH CTAaHOBUILE (IPMU HA PUHKY Ta 1H.

3. AHani3 1iH MPOaYKTIB-KOHKYPEHTIB 3 METOI0 BU3HAYCHHS IIHOBOI €IaCTUYHOCTI 0~
MUTY ¥ BEPXHBOT MEX1 L[IHU.

4. OOpaxyBaHHsI BUTpaT (GIpMHM Ha BUTOTOBJIEHHA Ta peaji3alil0 OJAMHUI IPOTYKIIii
JUTsl BU3HAYECHHS €JIACTUYHOCTI1 BUTPAT 1 HIDKHBOT MEXK1 IIHHU.

5. Bubip mozeni niHoyrBopeHHs. Ha npakTuii HalnomupeHIluMy € MOJIeN1, OPIEHTO-
BaH1 Ha: BUPOOHMYI BUTPATH, TIOTIHT, TaTy3€BY KOHKYPEHIIIIO.

6. BuOip crparerii niHOyTBOpeHHs! (IPOHUKHEHHSI HA PUHOK, “3HATTS BEPIUKIB”, 111HO-
BHUX JIIHIH, IpeMiajbHUX I[IH TOLIO).

7. IIlpuiHATTS OCTATOYHOI'O PIIEHHS MO LIHY Ha TOW YM IHUIMI TOBap Ha KOHKPETHUX
puHKax 30yTy.

Ha piBenp 1iHM BruBae 0arato pisHMX ()aKTOpPIB: BJIacHI BUTpaTH Ha BUPOOHHULTBO U
peanizalliio MpoayKilii, CTyliHb KOHKYPEHIIii, EKOHOMIYHA CHUTYallisl, MICIIE3HAaXO0XKEHHS 013-
Hecy Ta OaraTto IHIIMX. AJle Ha MPaKTULIl MIANPUEMII, SIK MPaBUJIO, YPAXOBYIOTh YOTHPHU
OCHOBHI (aktopu [4, c.65]: cobiBapTICTh MPOAYKIIIi, HABHICTb YHIKaJbHUX BJIACTHUBOCTEH
MPOJYKIIil, IIHU MPOIYKTIB-KOHKYPEHTIB 1 MPOAYKTiB-3aMIHHUKIB, MOKJIMBOCTI OTPUMAHHS
JOCTaTHHOTO MPUOYTKY.

MapKeTHHr0BI pIIEHHS I10JI0 PO3IOBCIOIKEHHS TOBAPIB € OJHUMHU 3 HAMBAXKIMBIIINX
pllIeHb, SIKI JOBOJUTHCS MPHUIMATH YNpaBlIiHCBKOMY MepcoHaly. BoHu BHU3Ha4yaroTh, K Ii-
JIbOB1 CIIOKMBAa4l OTPUMAIOTh JOCTYI JI0 MPOAYKLIi a00 MOCIYyr MiNPUEMCTBA, 1 BIULIUBAIOTh
Ha e(eKTUBHICTh PO3NOUTY 3 MOIJISIIY BUTPAT Ha HBOTO.

BucnoBku. OHIM 3 HAWBAKIIMBIIINX €JIEMEHTIB PUHKOBOTO MeXaHI3MYy € 11iHa. [{iHoBa
MOJIITUKAa OKPEMOI0 BUPOOHHULITBA MOJISATAE B TOMY, L0 Mpoliec (popMyBaHHS PUHKOBOI IIHU
3aJIe)KUTh B1J PIBHS BUTpPAT Ha BUPOOHMLTBO ¥ peasizallifo KOHKPETHOTO BHUAY MPOJYKLII.
KoxHe miinpueMcTBO KepyeTbcs MEBHUMHU METOJaMH IL[IHOYTBOPEHHS Ha CBOIO MPOAYKIIIIO.
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BianosinHo 10 00paHOi METOAMKY HIHOYTBOPEHHS, MIAMPUEMCTBO pO3pOOIIIE€ CBOIO CTpare-
ril0 BCTAaHOBJIEHHS I[IH Ha NPOJYKIit0. AJie cTpaTerii po3poOsioThCsl TUIBKU JJIsl BUIBHUX
I[1H, TOOTO TUX, K1 CKJIQJaI0ThCsl HA PUHKY I11]1 BILTUBOM IOIUTY Ta MPOMO3HIIii.

[Ipouec po3poOku IHOBOI CTpaTerii BKJItOYae Tpu eTanu: 30ip BUXIAHOI 1H(opMallii,
CTpaTeriyHui aHaii3, pOpMyBaHHS OCTATOYHOI IIIHOBOI CTpaTerii.

BincytHicTh yHIBepcaabHOI CTpATerii CIOHYKa€E KOKHE OKpeMe IMIANPUEMCTBO pO3po0-
JISTH IIHOBY CTPATETil0 BIAMOBITHO JUIsl pUHKOBOI CUTYallll 3 METOIO BpaxyBaTH BCl HIOAHCH
B3aEMHHX 3aJICKHOCTEH MDK BUTpaTaMu, KOHKYPEHTHUMHU YMOBAMU W JIISIMH Ta PEAKIIIE€I0
CIIO’KMBAYIB 1 KYIMIBEJIbHUX CTAHIB.

TakuM YMHOM, YCTAHOBJICHHS I[IH Ha KOHKPETHUH BUJ NPOAYKLII — 11€ TOCUTh CKJIaJ-
HUH, 1110 3aJIEKUTh BiA psAAY GaKkTopiB, MpoIiec.
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AHoTalig. Y CTaTTi AOCIIPKEHO ITPOOIEMH CTAaHOBJICHHS IMiAIPUEMHHUIITBA Ta HOro (YHKIIIT B
CYy4YaCHHMX YMOBaX I'OCIIOAapIOBAHHSL.
KurouoBi cjioBa: mianpueMHHUIITBO, IHHOBAIIIT, (YHKIIII.

Annotation. The article deals with the problem of the formation of business and its function in
the modern business environment.
Key words: entrepreneurship, innovation and function.

Beryn. [lignpueMHunTBO siBiisie cO0010 MEBHY (OPMY €KOHOMIYHOI MOBEAIHKH, CYKYII-
HICTh HaOyTHX HAaBUYOK 1 BPOJKEHUX TAJIAHTIB, SIKI YMOKJIMBIIIOIOTH YCIIIIHE (PYHKIIOHY-
BaHHS B PUHKOBOMY CEpPEOBUIII 33 15 IOCATHEHHS Oa)KaHUX I[UICH Ta OTPUMAaHHS €KOHOMIY-
HO1 BUTOJIU. Y TEOPii EKOHOMIKH MIANMPUEMHHUIITBO BU3HAYEHO K 0COOIMBY (POpPMY MisITBHO-
cTi a00 OJIMH 13 YNHHUKIB BUPOOHUIITBA (Pa30oM 3 KamiTajaoM, 3eMJICIO Ta IIPALIEIO).
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