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AHoTanisl. Y cTaTTi pO3TisAA€ThCS BaXKIUBICT JUIOBOI permyTailii MiAMPUEMCTBA B Cy4acHUX
yMOBaxX BeieHHsS Oi3Hecy Ta HEOOXiMHICTh ii OIMIHKKA 3 METOI MPHHUHATTS pimeHb. OOrpyHTOBaHO
PO30DKHOCTI MK JIIJIOBOIO PENyTALI€I0 IMiAMPUEMCTBA Ta HOr0 IyABIJIOM. 3alpONOHOBAHO BKITFOUNUTH
JIJIOBY peMyTalilo 70 CKIIaay 00 €KTIB OyXranTepchKoro OONiKy A MMiIBUIIEHHS iH()OPMATHBHOCTI
JAHUX KOHKYPEHTHOTO aHaNi3y Ta TMOKPAIEHHS SIKOCT1 CTPATEriqHOr0 TUIaHYBaHHS.
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Annotation. In the article importance of business reputation of enterprise in the modern terms
of doing business and necessity of her estimation are examined with the aim of making decision.
Divergences are reasonable between business reputation of enterprise and his goodwill. It is suggested
to include business reputation in the complement of objects of record-keeping with the aim of increase
of informing of data of competition analysis and improvement of quality of the strategic planning.
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Beryn. [losiBa kpu30BHX SIBUIL y BITUM3HSHIM €KOHOMILl IpHU3BEIa JO HOBOI'O BUTKA
PO3BUTKY MIJIPUEMHULIBKOTO CEPEOBUINA. YHACIIIOK HECBOEUYACHUX IUIATEXKIB 1 pO3paxyH-
KiB, HECTaul BJIaCHUX (DIHAHCOBUX PECYPCIB 1 PO3PUBY BUPOOHHMUO-TOCHOJAPCHKUX 3B’ SI3KIB
MDK HIANPUEMCTBAMU 3arOCTPIOIOTHCS YMOBH iX rocrnojaproBaHHs. Taki 0OCTaBUHU 3HUXKY-
I0Th JUIOBY aKTUBHICTh OCTAHHIX, PIBEHb KOHKYPEHTOCIIPOMOXHOCTI Ta OCHJIIOIOTH IMOBIp-
HICTB 1X OaHKpYTCTBa. Y 3B’A3KY 13 IIUM, 3 METOIO MepeOOpEeHHs BKa3aHUX MPOOJIeM y BITUM3-
HSHINA MPaKTHI[l TIATPUEMHHUIIBKOT TISTTEHOCT1 MTPOCTEKYETHCS aKTHBI3AIIS OTIEpAIlii KyTiBITi-
MPOJIAXKy MIJIPUEMCTB UM CTPYKTYPHUX MIAPO3ALTIB, iX 3JIUTTS Ta MOIVIMHAHHSA, a TAKOXK BH-
HUKAa€ HEOOXITHICTh 3MIIHEHHS KOHKYPEHTHHX IepeBar MIFOYMX KOMIAHINA i MOJO0JIaHHS
icHyrouux 6ap’epiB. ToO6To Ha 1bOMY (OHI MOSBISAIOTHCS HOBI CyO’€KTH TOCIOJIApIOBAHHS,
SIK1 € OUTBIN CTIMKMMU JI0 30BHIMIHIX 3arp03, MAlOTh CHJIBHINI1 BHYTPIIIHI MOKJIMBOCTI Ta MO-
KYyTh HA BUIIIOMY pPIBHI KOHKYPYBaTH MK CO0010.

IlocTanoBKa 3aBHaHHA. 32 TakuX 00CTaBUH BHHUKAE HEOOXIIHICTH BU3HAYEHHS J10C-
TOBIPHOT BapTOCTI AIIOYOTO MIANPUEMCTBA 200 MOTO CTPYKTYPHOTO MIAPO3ALTY, IO MiJIsSTae
npoJiaxy 4 00’eqHaHHI0. OLiHKa O13HECY YCKIIaIHIOEThCS €TanoM, SIKUi repedadae BU3Ha-
YeHHs BApTOCTI NUIOBOI1 pemyTarii mianmpueMcTBa, Woro iM’s (OpeHma) Ta oOcsry Harpa-
L[bOBAaHUX BUPOOHMYO-TOCHOIAPCHKUX 3B’ A3KIB. OCOOIMBICTIO OCTAHHIX € BIACYTHICTh MaTe-
playibHOT OopMU, TOBroTEpMIHOBUIN Tpoliec GOPMyBaHHS Ta HEBU3HAUEHICTh TPUBAJIOCTI BU-
KopucTtanHsa. PazoMm 11e mopoukye 1 motpedye aeTaai3oBaHOro MiAXOAY 0 BCTAHOBIEHHS iX
BapTOCTI Ta BUOOPY aJIEKBATHUX METOJIB OI[IHKH.

[luTaHHS CyTHOCTI, BU3HAHHS, OLIIHKM M OOMIKYy AUI0BOI pemnyrauii (TyABULY) HiANpHU-
€MCTBA JIOCIKYBAJIM y CBOIX poOOTax MpOBIIHI BITUM3HSIHI M 3apyObkH1 BueHi 1. A.bnank,
B.B.KoBansoB, B.M.KocTtiouenko, O.E.Ky3pmincska, JI.IJIyk’ssnenko, M.P.JIyuko ta iHmi
[1]. OnHak peTanbHUM aHAII3 HAYKOBUX Mpallb 1 MyOJiKaIliid, MPUCBIUYCHUX MTUTAHHAM JIUIOBOT



pemnyraiiii, a came — BUOOPY aJICKBATHUX METOJIB OIIHKH Ta, BIAMOBIIHO, BEACHHS OOIIKY Ha
MOCTIHHINA OCHOBI, ITOKa3aB, IO BOHU BUCBITJIEH] HEJJOCTaTHBO i MOTPEOYIOTh YI0CKOHAIECHHS
Ta y3r0/DKEHOCT] 3 HOPMAaTUBHUMHU JIOKyMEHTaMHU.

PesyabraTn. OyHKI[IOHYBaHHS OY/b-SIKOTO MIIIPUEMCTBA 3 MOMEHTY 3aCHYBaHHS I10-
POJLKYe HOro pemnyrauiio (IyMKY, pIBeHb CIPUNHHATTS) HA PUHKY Cepesl NOCTayalbHUKIB, I10-
KYMI[IB, IHBECTOPIB Ta IHIIMX KOHTPAreHTiB. XOpolla AUI0OBa PeIyTallis CHpuse PO3BUTKOBI
O13HeCy HUIAXOM 3pOCTaHHS KUIbKOCT1 MOTEHUIHUX CIIO’KUBAYiB, HAPOLIEHHS 00CATIB Mpojia-
Ky 1 OCBOEHHS OUTBIIOT YaCTKH HAa PUHKY, a TAKOXX B IHIIOMY BUIIAAKY — HaBIaku. Takum 4u-
HOM, MOHATTA JIUIOBO1 pemnyTtauii ¢pipMu HE € aOCTpaKTHUM, OCKUIbKH IPUHOCUTH OYEBUIHY
KOPHCTb y MPOILEC] TIIIbHOCT i moTpedye BIAMOBIIHUX 3aTpaT Ha i GOpMyBaHHS Ta yTpHU-
MaHHS.

IcTopruHo mepui 3rajku Mpo AUIOBY peryTaliio KOMIaHii 3agikcoBaHi e B NepuIiit
nmosioBuHI XV CTOJITTI B AHTJIII B X011 3A1MICHEHHS TOPTOBEIBHOT Ta KOMEPINIMHOT TISUTBHOCTI.
OpHak IIMpPOKE 3aCTOCYBAaHHS HA IPAKTHIl Ipunajgae Ha nodyarok XIX cromiTTs B ymoBax
OypXJIMBOTO PO3BUTKY KamiTasli3my. Y Ti yacu AUIOBa pemyraiis QipMuU BHpaxajacs TpU-
BAJIICTIO ICHYBaHHSI Ha PUHKY, MaciiTabamu AISUIBHOCTI Ta PIBHEM TEXHIYHOI'O OCHAICHHS.
beszanepeuno, 110 BKa3aHl O3HAKU € aKTyaJJbHUMU B Cy4aCHUX yMOBaX IOCIOJApPIOBAHHS.
[IpoTe peanbHOCTI MIANPUEMHHUIILKOTO CHOTOJEHHS IIUpPIIE ¥ 00’€MHIlIe HANOBHIOIOTH
CYTHICTh “ILJIOBOI pemyTallli’ Cy4acHOTro MiIpUEMCTBA.

BapTo Bii3HauuTH, 110 HAYKOBII y CBOIX Hpaudx 1 MyOJiKalisX 4acTO OTOTOXXHIOIOTh
JUIOBY PENyTaIliio MiAMPUEMCTBA 3 HOTO TyABUIOM. BBakaemo, 11e — pi3HI pedi, OCKUIbKH
nuToBa penytanis GpipMu € HeBix €MHUM HOTO OiaroM, mo GopMyeTbesi BHACTIIOK 31MCHEH-
Hs (IHAHCOBO-TOCIOAAPCHKOT MISIIBHOCTI, IPUHOCUTh KOPUCHICTH (BUTO/Y) 1 XapaKTepH3y-
€ThCSI HEBU3HAUEHICTIO TepMiHy All. Tak, y cydacHUX yMOBaXx BeJ€HHs Oi3HeCy JAiIoBa pemy-
Talis NIANPUEMCTBA BUPAKAETHCS BUT1IHUM reorpadiyHuM po3TallyBaHHSAM, IIMPOKUM acop-
THMEHTOM SIKICHOT mpoAaykuii (poOiT, mocayr), cTabUIbHUM CETMEHTOM PHHKY, J0CBIIOM
yIOpaBJiHHS, NEPEIOBUMU TEXHOJOTISIMH, BUCOKMM pPIBHEM KBaii(ikalii HepcoHaly TOILO.
Takox iCHye ayMKa, III0 pemyTallis MiAMPUEMCTBA BUPAKAETHCA MIPOIO BII3HAHHS KOTO M5
(Openpa) uu HaslaHHS MepeBaru 3 OOKy CIOKUBAYIB y TiM UM 1HIIINA CUTYalli 1, TAKAM YHHOM,
MIPUHOCUTH EKOHOMIYHY BUTOJy IEPIIOMY Y BUIJIA/1 JOXO/IB Bij peainizallii. [HI1 BBaXKaroTh,
JIJIOBa pEIyTalliss IPYHTYETbCS Ha CTaOUILHOCTI (DPYHKLIOHYBaHHS B JIOBTOCTPOKOBOMY
nepiofii Ta AKICTIO NapTHEPCHKUX BITHOCHH.

[TonsarTs “rynBin” MOXOAUTH BiA aHTIIHMCHKOTO cioBa “‘goodwill”, mo o3Havae “mobpa
BOJIS, TOOTO KymniBis (mMpuaOaHHs) KOMIaHIi 3/11iCHIOBaacs 3 BIANOBIAHOKO I'POIIOBOIO Iie-
peraToro 3 A00poi Boii (6e3 mpumycy) moKyni. Y 3apyOiKHIN MpakTHIll TyIBUT HaOyB MIU-
POKOT0 3aCTOCYBAaHHSA SIK 00’€KT OyXraiarepchbKoro i nmogaTkoBoro o6iiky. BiH BupaxaeTbes
B IPOLIOBOMY €KBIBAJIEHT1 PI3HULICI0 MK IPOJAXXKHOIO LIHOIO HIANPUEMCTBA, IO Ipuada-
BA€ThCS, 1 HOro OalaHCOBOIO BapTICTIO. TakuM YMHOM, T'y/BUI € BapTICHUM BUMIPHUKOM Ji-
JIOBOT peryTallii manpueMCcTBa, SIKWA BU3HAYAETHCS BUKITIOYHO 32 YMOB 3/I1CHEHHS OTIEpaIlii
KYHIBJII-IpoAaXy. B 1HIIKMX BUMagKkax BCTAHOBJICHHS BEJIWYMHU TYABUIY € HEMOXXJIMBHUM. 3

LlIxpomuda B.B. JlinoBa penyrarist mianpueMcTBa: MpoOIeMH OLIHKH Ta HEOOXIIHICTh 00TIKY
II0BE BUPAXEHHS Ta NJIATAE OOIIIKY.
OpHOYaCHO CHUIBHUMHU MIX JIUIOBOIO pEmyTalll€l0 Ta T'yIBUIOM HIIIPUEMCTBA €:
—  BIJCYTHICTh MaTepiaabHO-peuoBOi (popMHU i 3MICTY;
—  kjacudikanis B po3pi3l NO3UTUBHOTO i HETaTUBHOTO XapaKTepy BIUIMBY Ha JISUIbHICTD
MIIITPUEMCTBA;
—  HEMOXXJIMBICTb ICHYBaHHS BIJOKPEMJIEHO B1J MIANPUEMCTBA;
—  OyTH caMOCTIIiHMM 00’€KTOM JOTOBOPY KYHIBII-NPOAAXy YU OOMIHY;
—  CKJIQJIHICTh BU3HAUYEHHS BUTpAT Ha (JOpMYyBaHHS Ta MOPAJOK X CIIUCAHHS.



OCHOBHOIO BIIMIHHICTIO JUIOBOi pemyraiii BiJl T'yABUIy € Te, L0 MEepIia € 3aBXKIU
MPUCYTHS 1 Ma€ MPUHAJIEKHICTh KOHKPETHOMY HIANPHUEMCTBY BIIPOJIOBXK YCIX CTaaid HOro
po3BUTKY. ToOTO BelMYMHA JUTOBOT pemyTallli NpONOpLIHO 3aIeXUTh B )KUTTEBUX CTaAli
013Hecy, fIKa HAKOMMMYY€EThCS TPUBAJIO0 KIIOMITKOIO Mpalleto, BapTye J1y»Ke JOPOTo Ta MIBUIKO
BTPAYa€THCS B Pa3l HECIPUSATIUBUX YMOB.

[IpoBenenuit ornsan JgiTepaTypHUX JKEpesl CBIAYUTH MPO BIACYTHICTh YITKMX METOMIB
OIIHKU AUTOBOI permyTalii mianpuemcTsa. Lle mosicHIoeThCsl 6araTorpaHHicTIO 00’ €KTa T0CTI-
JDKEHHSI Ta CKJIQJHICTIO TPAKTYBaHHS HWOTO CYTHOCTI. BBaxkaeThcs, aiIoBa pemyTarlis Mif-
MIPUEMCTBA, 3T1AHO 3 MPUHIMIIOM (GOPMYBaHHs, KIacU(IKy€eThCS HA 1Ba BUJU:

—  CTBOpEHA BJIACHE CaMUM ITIAMIPUEMCTBOM Y MPOIIEC BEJCHHS OI3HECY;
— npuadaHa NUIAXOM KYMIBII-IPOJAXy BHACIIAOK 3JIUTTS a00 NOTJIMHAHHA IHIIOTO
cy0’€KTa rocroIaproBaHHs UM CTPYKTYPHOTO MiPO3/ILTY.

B octanHpOMy BHUMAJKy AlIOBA pEnyTallis BUCTYIAE I'yABUIOM, 3 SIKUM 4aCcTO OTOTOX-
HIOETHCS. Y LIUIOMY Ha MPAKTHUL JJIs OI[IHKH T'Y/IBULY BIIOMI JiBA METOU:

1. basiancoBuil MeToa — BapTIiCTh T'YJABULY BHU3HAUAETHhCS LUISIXOM BiJHIMAHHA Y3IO-
JDKEHOI LIHU MPOJIaXKy MIANPUEMCTBA Ta 0alaHCOBOIO BapTICTIO MOro HasBHUX aKTHUBIB, 110
BiJ0Opa)keHa y 3BITHOCTI Ha KiHEIb 00JIIKOBOTO MEPIONY.

[Tpumipom, 1iHa KyHiBAI-IpOJaxy MiANpHUeMCTBa cTaHoBuia | muH rpH. bamancoBa
BapTICTh MOT0 aKTHUBIB Ha 3BITHY JaTy aopiBHIoe 600 THC. TpH. TakuM YMHOM, BapTICTh T'ya-
BUTy cTaHOBUTH: 1 MitH rpH — 600 THc. rpH = 400 THC. TpH.

byBae 3BopoTHa cuTyarlisi, TOOTO KOJHM KyHIBEJIbHA I[IHA € HIDKYOI Bl OaJlaHCOBOT
BAapTOCTI MIANPUEMCTBA. Y 3apyOiKHIN MPAKTHIIl 1€ Ha3UBAETHCA O€IBLI, 110 MOXOIUTH BiJl
aHriaiicbkoro ciosa “bad” — “moraHuii”. Y KOHTEKCTI BKa3aHOIO y BITYM3HSAHIA MpaKTHUIL
BUIUISIIOTH TTO3UTUBHHM 1 HETATUBHUH TY/IBLI.

2. Meron HaAnUIIKOBUX MpHOYTKIB — Iependavyae BHU3HAUEHHS BEIMYMHU TYABUTY
LUIIXOM 3ICTaBJICHHS PIBHA NMPUOYTKOBOCTI AOCIIIKYBAHOTO MHIANPUEMCTBA 3 1EHTUYHUM
MMOKa3HUKOM [IOYMX MIANPUEMCTB-AHAJIOTIB y BIANOBIOHIN ramxy3i abo Ha puHKy. Takuii
MIAX1J MO0Ka3ye AOJATKOBUN MPUOYTOK MiANPUEMCTBA BiJ] 3[1MCHIOBAHOI JISUIBHOCTI, L0 HE
MIATBEP/UKYETHCS HAsIBHUMU aKTUBaMU (DIpMHU.

Hanpuxnan, Ha MiclieBOMy pUHKY (YHKIIOHYIOTh 4 MiJIPUEMCTBA, SIKI MAlOTh OUIbLI-
MEHII OJTHAKOBI: BapTICTh HAIBHUX aKTUBIB (1 MJIH IpH), pIBEHb TEXHIYHOTO OCHAIIECHHS Ta
acopTUMEHTy mnpoxaykiii (poOir, mocayr). [Ipore piBeHb peHTAOENBHOCTI iX AUIBHOCTI €
pI3HUM, a came: miAnpueMcTBo A — 22%, mianpuemctso b — 8%, B i I' — 10 Ta 18% Bin-
noBiAHO. CepeaHiil BIICOTOK PeHTAa0EIbHOCTI HAa MICLIEBOMY PUHKY cTaHOBUTH 14,5 ((22 +
+ 8 + 10 + 18)/4). Takum YMHOM, PUHKOBA L[IHA MIANPUEMCTBA A CTAHOBUTHME:

1 mute rpH % 22/14,5 = 1 muia 517 Tuc. rpH. BinmoBigHo, BapTiCTh T'YABULY JOPIBHIOE:
I muta 517 tuc. rpH — 1 M rpH = 517 THC. TpH.

[luTaHHS OLIHKM JUIOBOi pemyTalii, Sika CTBOPEHa BJIACHE CaMHUM HIANPHUEMCTBOM Y
nporieci (iHaHCOBO-TOCTIOIAPCHKOI MISTILHOCTL, € cKiamHimuM. [lo-mepine, BaXXKo i1€HTH-
¢ikyBaTH OCHOBHI KOMIIOHEHTH JUIOBOI1 pemyTalii MiImpHeMCTBA, BUXOJAAYM 31 crienudiku
1oro po0OTH Ta rajy3eBoi IPUHAJIEKHOCTI, a TAKOX 3ICTABUTH 3 JKEpeIaMH iX (OpMyBaHHS.
[To-npyre, ycTaHOBUTHU IEpeslik BUTPAT, SIKI IOHECEH1 Ha (JOpMyBaHHS AUTOBOI pemyTauii Ta
CHPUAIOTH ii 3pocTaHHI0. [lo-TpeTe, BIICYTHS KOHLENIII YMOB BU3HAHHS BKa3aHUX BUTpPAT.

BBaxxaemo, BupIlIEHHSM Ha3BaHHUX MUTaHb € pO3pOOKa psiay 3aX0/IIB 11010 BUSHAUEHHS
II0BOT penyTalii NiIpUeEMCTBA K 00’€KkTa OyXraiarepchbkoro oOJiKy Ta, BIANOBIIHO, Ha-
JIeKHOI opraHizamii 00JIKOBUX Ipoueayp. IcropuyHo Tak ckianocs, 110 peajbHi YMOBU Be-
NeHHs1 O13Hecy Ta HOBITH1 (JOPMU TOCIOIapIOBAHHS CIIPUUMHSAIOTH NIE€BHI POOIEeMH s opra-
Hi3alii 1 BeleHHs Oyxranrepcbkoro oomiky. Lle moB’si3ane 3 NOCTIHHUM MparHeHHsIM Oyxrai-
TEPCHKOTO OOJIKY 10 ajanTarlii Ta BIAMOBIAHOCTI CydaCHUM YMOBaM MEHEDKMEHTY. AHaio-
TIYHO CTAJIOCS 3 JIUTOBOIO PEMyTalli€l0 MiAMPUEMCTBA, sIKa, 3 OJHOTO OOKY, IPUHOCUTH €KO-



HOMIYHI BUTOJM Ta JOAATKOBY JOXIAHICTb, 3 IHLIOTO, — HE € PECYpcOM Ta aKTUBOM MHiJ-
npueMcTBa. BBaxkaemo, Takui miaxiag He BIANOBIAAa€ BUMOraM 4acy, OCKUIBKH JILJIOBa pemy-
Taiis GipMu € OJHUM 13 3aCO0IB TOCATHEHHS KOMEPIIHHUX IIJIeH 1 3MIITHEHHS BJIACHUX KOH-
KYpPEHTHUX MO3ULIH Ha puHKY. Takum 4unHOM, IHQOpMaLisS Opo AUIOBY pemyTalito, ii Besu-
YUHY, CKJIAJl 1 CTPYKTYPY € HEOOX1THOIO JIsl IPUNHATTS TAKTUYHUX Ta CTPATETIYHUX PIIIICHb.

CraHoMm Ha CbOTOJIHI /ISl OLIIHKM BapTOCTI AUTIOBOT penmyTalii MminpueMcTBa MOXe 3a-
CTOCOBYBATHUCS METOJI HAJUIIKOBUX NpUOYTKiB. [IpoTe HENOIKOM € Te, 110 HeUITKEe BU3HA-
YeHHs BUOIPKH MIJIPUEMCTB-aHAJIOTIB y PI3HUX CUTYAI[IsIX MOKE IMPU3BECTH 10 XMOHUX PO3-
paxyHKIB Ta HemependauyBaHUX HacCHiIKIB. Takuil pe3ynbTaT € HENPUMHATHUM 1 HE Bij-
MIOB11a€ BUMOT'aM Cy4aCHOTO MEHEKMEHTY Ha MiIIPHEMCTBI.

YcraHoBieHO, 3 OOKY Jiep)KaBU CIIOCTEPIratoThCs MEBHI CIPOOM BHOPMYBATHU CYTHICTH [ii-
JIOBOi pemyTarlii Cy0’ €KTIB TOCHOJApIOBAHHS Ta 3aKOHOAABYO BCTAHOBUTH TIOPSIOK il OOJIKY.
OnHak TyT NPOCTEXKYIOTHCS IMEBHI HEBIANOBITHOCTI Ta po30bKHOCTI. Tak, JiIoBa peryTaris
3aKOHOJABYO MPOMNMCAaHA HAa IOPUAUYHOMY pIBHI, SIKA € OCOOMCTHMM HEMalHOBHM OJlarom 1
OXOPOHSIEThCS LIMBUILHUM 3akoHoAaBcTBOM (4. 1 cr. 201 K Vkpainum) [4]. IlpunanexHicts
JJIOBO1 permyTalii 10 0COOMCTUX HEMAaWHOBUX Onar rapaHTye HEMOXJIMBICTD il OOMEXEHHS UM
BiIIOpaHHsI JIepKaBoI0 B Oy/b-IKOMY BUIAJIKy, HaBITh Yy pa3l BBEACHHs HAJ3BHUUYAMHOIO CTaHY.
UnHHE 3aKOHO/IaBCTBO YKpaiHM 3aKpIIUIIOE, 1110 NPaBO Ha HEIOTOPKAHHICTh IUIOBOI pemyTarlii
HAJISKUTh K (QI3UYHINA, Tak 1 opuauuHiid ocoO1 (ct. 94, 299 1K Vkpainu), a 1 npuHIKEHHS
PO3IIIAIAETHCS, K 3aBAaHHs MopaibHOI koM (ct. 23 LK Vkpainu) [5].

B exoHOMIYHOMY 3MICTI IPOCTEXKYETHCSI perjamMeHTallis r'yaBuly, a came — y Oyxrai-
TePChKOMY 1 TOAaTKOBOMY 0011iKy. ToOTO BimOyBaeThCs 3aMiHa MOHATH, OCKUTHKHA OCTAaHHIN 1
JIJIOBa peryTailis, BBaKaeMo, € pI3HUMHU 3a CYTTIO Ta yMOBaMU BUHUKHEHHs. HaOytuii unH-
HocTl y 2011 poui ITopatkoBuit kogekc Ykpainu (. 14.1.40) riacutse, 1o ryasia (BapTicTh
JIOBO1 pemnyTalii) — HeMaTepilajJlbHUN aKTUB, BAPTICTh SKOTO BU3HAYAETHCA K PIZHULIA MK
PUHKOBOIO IIIHOIO Ta OalaHCOBOIO BApTICTIO AKTUBIB MIANPUEMCTBA K LIIICHOTO MaliHOBOTO
KOMILJIEKCY, 110 BUHUKA€E B PE3yJbTaTi BUKOPUCTAHHS  KpallUX YIPaBIIHCHKUX SIKOCTEH,
JOMIHYIOYO1 O3ULIT Ha PUHKY TOBapiB, IOCIYr, HOBUX TEXHOJOTIH Touo. BapricTs ryasuty
HE MUIsirae aMOpTHU3aLlil 1 HE BPaXOBYETHCS 1] YaC BU3HAYEHHSI BUTPAT IUIATHUKA MOJATKY,
10/I0 aKTUBIB SIKOTO BUHUK TaKuM TyABLI [2].

3rigHo 3 IICBO 19 “O6’enHaHHs MiAIpPUEMCTB”, T'yIBUIOM BHUCTYNA€ MEPEBULICHHS
BapTOCTI MPUJOAaHHS HaJ YacTKOIO MOKYMIS B CHpaBeUIMBIM BapTOCT1 MpHUI0AHUX 1AEHTHU-
(iKOBaHMX aKTUBIB, 3000B’s3aHb 1 Henepeg0aueHuX 3000B’A3aHb HA JaTy npuadanus [3].

Mosa iijie mpo IUIOBY pemyTaiiio MiIPUEMCTBA, siKa NMpuadaHa il OLIHIOETHCS BapTic-
HUM BUPaXEHHsIM oOuucieHoro ryaBiry. HaGyra abo cTBOpeHa caMOCTIHHO JUIOBA peryTa-
i (ipMHU 3aIMILAETHCS M03a YBarow, a BIACYTHICTh Takoi iH(opmarllii 3HHXKYE pe3yibra-
THUBHICTh KOHKYPEHTHOTO aHali3y, MOTrIpIIye TOYHICTh CTpPATEriyHOTO IIJIaHYBaHHS Ta
e(EeKTUBHICTh yIPaBIIHHSL.

3 oryiAay Ha 1€, HeoOX1IHO BIIPOBA)KYBaTH HOBHUM HaIlpsiM B OOJIIKOBY NMPAKTHUKY BIT-
YU3HSHUX MIIIPUEMCTB, a caMe — B acleKTl 00Ky omnepauiid GopMyBaHHS 1 HapOLIEHHS iX
nutoBoi pemyrarii. lle MokHa MOCATTH BHACHIIOK IHTCHCMBHUX HAyKOBUX JOPOOOK YyKa-
BHUMOT 1110J10 OopraHizaiii i BeJieHHs OONiKy A110BO1 penyrauii mignpueMcrsa. [lokpaiieHHs
1HGOPMATUBHOCTI NPO HAasBHY JUIOBY pEMYyTAllil0 CIPUATUME IpoLecy 31MCHEHHs aHali-
TUYHUX TPOIEAYP Y HAMpsMi JOCTOBIPHOCTI i TOYHOCTI JAaHUX, a TAKOXK IMIJBUIIECHHIO SKOCTI
MPUMHATHX PILIEHb.

BucnoBku. JlioBa pemyraiis miAnpHeEMCTBa € J00Ope BIIOMUM 1 3arajlbHOBXKHUBaHUM
noHATTSAM. OJIHaK, 3 OIJIAAY Ha il KOPUCHICTh 1 BAXKJIMBICTh y IpOLIEC BeAeHHs Oi3Hecy, Ji-
JIOBa peIyTallis He € aKTHBOM IIJIPUEMCTBA, a HEY3IOJKEHE BU3HAYEHHS 3MICTY U CTPYK-
TypU YCKJIIQJHIOE Ipolec il OIiHKU. /I [bOTO MPOMOHYETHCS MPOBECTH JETalbHI HaYKOBI
JOCIIIKEHHsI, 0OrOBOPEHHS 1 IUCKYCIi 3 yKa3aHOi MpoOjIeMaTHKH, SIKI JO3BOJISITh BUPIIIUTH



MUTAaHHS €IUHOTO TPAKTyBaHHsS CYTHOCTI JAUIOBOI pemyTauli HiANPUEMCTBA, YCTAaHOBUTH
YMOBH BHU3HAHHS 1 HOPAJOK i OLIHKH, a TaKOX YIPOBAaIUTH BEICHHS OOJIKY Ha MOCTIHHIN
ocHOBI1. Takuil MmiAXid, BBaXA€EMO, JacTh 3MOTY MOKPAIIUTH PIBEHb YIPaBIIHHSI B KOHTEKCTI
HapOIIEHHS JUIOBOI pernyTaillii cy0’eKTa rocrojapioBaHHs Ta 3MIIIHEHHS HOTO KOHKYPEHTHHX
nepeBar Ha pUHKY.
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