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AHoOTanist. Y CTaTTi AOCHI/KEHO KOMIUIEKC MUTaHb TEOPETHYHOTO H MPaKTHYHOTO XapakTepy,
SK1 TOB’s3aHi 3 iHBecTHHIHHUM 3abe3nedeHHssM AITK. Po3risHyTo OCHOBHI OCOONHMBOCTI 1HBECTH-
iHOro 3abe3nedeHHs. OOrpyHTOBaHO €KOHOMIYHE PErYJIFOBAHHS arponpOMKCIOBOI0 BUPOOHMIITBA.
KnroyoBi cj10Ba: iIHBECTHIlIS, IHBECTHIIIMHA TISILHICTD, IHBECTHIIIIHE 3a0€3I€UEHHS.

Annotetion. This article explores the complex issues of theoretical and practical nature, related
to the provision of agricultural investment. The main features of investment security. Substantiates the
economic regulation of agricultural production.
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Beryn. Henocrathe inBecTuuiiiHe 3a0e3nedeHHs peanizalii HU3KM MEPCIEKTHBHHUX
IIPOEKTIB € MOBUIbHE MEPEBEACHHS arpapHoi cepu YKpaiHU Ha MOJEINb IHHOBAIIHHOIO PO3-
BUTKY. Huzpka i1HBecTuliiiHa NpUBAaOIMBICTH OKPEMHMX CErMEHTIB HaiioHanbHoro AIIK
3yYMOBJIEHA HE3aBEPILIEHICTIO 1 OJIOBUHYACTUM XapaKTepPOM IHCTUTYILIOHAJIbHUX NEPETBOPEHD
y cdepi 3eMJIEKOPUCTYBaHHS, @ TAKOXK 3HAYHUMH 1HCTUTYLIOHAIIbHUMHU PO3PUBAaMU MK 3ajie-
KJIApOBAaHUMH TPIOPUTETAMH arpapHoi pedopMu ¥ pearbHUM CTAaHOM EKOHOMIYHHMX BiIHO-
cud. CaMme ToMy B IpalsiX NPOBIAHUX BITYU3HSIHUX YUEHUX 1 OJM3BKOIO 3apyOiKKs B OCTaH-
HIM TepioJ aKTUBHO aKIIEHTYEThCS yBara Ha OKpPEeMMX acleKTaX 1HBECTHUIIIHOI JISIbHOCTI B
AIIK Vkpainu. 30kpema, 1i€ro mpoOi1eMaTuKo0 aKTUBHO 3aiiMatoThesi A. AntyxoB, M. AmnHo-
Ba, A.benokonuros, B.benoycos, O.boponina, M.bytko, F0.BaneeBa, A.I'opaees, O.I'yropos,
M. lem’ssnenko, O.Jopmxuesa, B.)Kapasin, M.3y6ens, P.Icsnos, T.Kanamuukosa, C.KBaa,
[.LKupunenko, H.Ma3yp, B.Mapuun, I1.Cabnyk, JI.Cmomiii, M.Tepemmuna, [.XpamiioB Ta iH.
Oco011BO 3BEpPTAETHCS yBara Ha IMILUIEMEHTAIIII0 Y BITYU3HIHY PAKTUKY IPOIPECUBHUX CXEM
OIOJATKyBaHHS, KpPEAUTYBAaHHS 1 CTpaxyBaHHs, croco0ax HAKONMWYEHHsS BJIACHUX 1HBECTHU-
LIHHUX pecypciB cy0’eKTaMH arpapHOro miIpUeMHUITBA, JUBEpcU(DIKaLliio IHCTPYMEHTIB (i-
HAHCOBOT MIATPUMKHU CUIbCHKOTOCIOJaPChKUX BUPOOHUKIB, @ TAKOXK YpaxXyBaHH1 €KOJOTTYHOTO
YUHHMKA MIPH pO3poO1LIl IHBECTULIIHHOT CTpaTerii MOTYKHUX arpolPOMUCIOBUX 00’ €JHAHbD.

ITocTanoBka 3aBaaHHs — OOIPYHTYBAaTH KOHLIENTYaJIbHI MIIXOAU B IHBECTHLIIHHOMY 3a-
6e3neuenHi AIIK Ha OCHOB1 €KOHOMIYHOTO PETYJIIOBAHHS arpoIpOMHCIOBOr0 BUPOOHUIITBA.

PesyabraTu. [lpononyerscs aktuBizyBaTtu iHBecTuliiHui npouec B AIIK. Baane po3-
B’sI3aHHS IPOOJIEM Yy IIbOMY HaIpsiMi 3aJI€KUTh BiJ] OETAMHOCT1 po30y10BU H(PACTPYKTYpH
cejla Ha JenpecuBHUX TepuTopisix. IIpore, sk 1 panile, criocTepiraeTbcs BylbrapHa HEIO-
OI[IHKa pOJIi Ta 3HAUEHHS CUIbCHKOTO IOCHOJIapCTBa B €KOHOMILI KpaiHU. Y HalllOHAJbHOMY
CUIbCbKOMY I'OCIIOJIApCTBI HUHI 3aiiHATa OJlHA TPETHHA CYKYIMHHUX TPYIOBUX PECYpPCIB KpaiHu,
a Ha 3axoai — Onu3bko 3%. Ajse, K BIIOMO, CKOPOUYEHHS arpapHOi 3alHATOCTI B 3aX1IHUX
nepxaBax Oyio MIACYMKOM TPUBAJOro icropuuHoro mnepionay. Ilpu npomy BoHO BigOyBasocs
Ha TJI1 MiIBUILEHHS NPOJyKTUBHOCTI arpapHoi mnparti, He IPU3BOAMIIO 10 3pOCTaHHA O1IHOCTI,
HE CYIPOBO/UKYBAJIOCS 30UIBIIEHHSIM IMIIOPTY CUILCHKOTOCHOAAapCchKoi nmpoaykuii. XKoana 13
uux ymoB y 90-11 poku B YkpaiHi He Oyna notpumana [11].

Oxpemi €KOHOMICTH BBa)KalOTh, 110 CKIaJHE (PIHAHCOBE CTAHOBUILE CUIBI'OCIIII-
MIPUEMCTB 3pOOUIIO 1X HENPUBAOIMBUMHU ISl CTOPOHHIX 1HBECTOPIB. YHACIIIOK LOTO PI3KO
3HU3WINCS IHBECTHIIIITHI MOKJIMBOCTI MIJMPHUEMCTB, TOMY III0 OCHOBHHMM J[XKEPEJIOM 1HBEC-
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TUIIIA B OCHOBHUH KaIliTaj Terep € iXH1 BJACHI KOIITH, SIKi 4epe3 BIACYTHICTh MPUOYTKY 00-
MEXyBaIHCS Juine amoprtu3ainiero. CyMa OCTaHHBOT HEYXWJIBHO 3HIDKYBANacs y 3B S3KY 3
MEpPEeBUILECHHSIM BHOYTTS OCHOBHHUX 3ac00iB HaJ iX yBeIeHHSIM B ekciutyarauito [2]. He-
3BaKAIOUM HA TAaKe HEMPOCTE CTAaHOBHIIE, MPHUBAOIUBICTH arpapHOro CEKTOpa CTae Aenani
nomitHimor. [lepen YkpaiHoto BIIKpUBAIOTHCS IIMPOKI MEPCIEKTUBHU Y 3B’SI3KY 31 CBITOBOIO
IIPOJIOBOJILYOI0 KPHU3010, 3pDOCTAHHSIM MOIMUTY Ha O10MaJIMBO, BIACYTHICTIO MOKJIMBOCTI pO3-
LIMPIOBATH MOCIBHI IJIOLII ¥ HAPOUTYBAaTH MPOAYKTHUBHICTH CUIBCHKOTO IOCIIOIAPCTBA OCHOB-
HUX arpapHux kpaid. A Bcryn Ykpainu no COT BinkpuBae i HalIoi 1ep>KaBu HOB1 MOXKJIH-
BocCTi, 0cobnuBo y cdepi AIIK. Sk cTBepKYyIOTH CrieliaaicTH, Ha BITYUM3HSAHIN €KOHOMIII Ha-
CJIIJIKM TPEThOI XBUJI1 CBITOBOI KPU3U MOBHOIO MIPOIO L€ HE no3Hauumucs. Cepea OCHOBHUX
MOXJIMBUX HACHIKIB €KCHEepTH, MepeayciM, Ha3WBalOTh MIABUIIEHHS pPOJIi E€KCIOPTHO-
OpPIEHTOBAHMX BUPOOHMIITB 1 MEPEPO3NOJUT (PIHAHCOBUX PECYPCIB B €KOHOMIlll HA KOPUCTh
CUPOBHUHHHUX CEKTOpIB. TOMy 3a YMOBHU MPOJyMaHOi MOJITUKUA KPaiHU CTOCOBHO CLIHCHKOTO
rocCIo/1apcTBa I cepa MOKe CTaTH OJIHIEI0 3 HAWCTAOUIBHIMIMX CKIaJ0BUX €KOHOMIKH [9].

VY 3B’43Ky 13 IMM OCTaHHIM 4acoM HaOpaJjio Ba)KJIMBOI'O 3HAUYEHHS JIOCIIIKEHHS 1 BIPO-
BA/DKEHHS MEPCIEKTUBHUX (POPM IHBECTHIIIMHOTO 3a0e3MeueHHs peai3allii roCro apChKux 1
MPUPOJIOOXOPOHHUX IIPOEKTIB Y rany3i CUIbChKOTOCIOAAPCHKOT0 BUPOOHUIITBA.

PiBHOBaXHUI cTaH arpapHOi €eKOHOMIKM O3HA4ae€, 10 BOHA MOYHE (YHKI[IOHYBATH Tie-
pPEBaXKHO Ha OCHOBI PUHKOBUX MEXaH13MIB NP JAepKaBHINA MiATpUMIL (OpMYBaHHS HEOOXi/-
HUX IHCTUTYTIB po3BUTKY. Ilepexin Ha iHHOBalIMHUHN HUISX mepeadavyae HE TUIBKU MOJEp-
HI3alllI0 TE€XHOJOrIM BHPOOHMUTBA MPOIYKIIT POCAMHHUIITBA H TBAPUHHUIITBA, a U 3MIHY
rajly3eBoi CTpyKTypH, (popm opranizaiii BUpoOHUIITBA Ta METOAIB ynpasiiHHs. [Ipu nmpoaos-
KEHH1 aKTUBHOI JISJIbHOCTI JIepKaBHUX 1 MYHIIMIAIBHUX OPraHiB YIpaBiHHSA 3 OIOJKETHOI
MIATPUMKH arpapHOTO CEKTOpa MOKHA PEalbHO 3aBEPIIUTH CHEIHU(DIKAIlI0 TPaB BIACHOCTI
Ha 3eMJIIO B CUTbCHKOTOCIIOJAPCHKUX OPTaHI3allisfAX, PECTPYKTYpHU3AIlll0 3HAYHOT YaCTHHU Oa-
raToraay3eBUX CUIBIOCHIIIANPUEMCTB, (GOpMYBaHHS HOPACTPYKTYpU 30yTYy CUIBIOCHIIPOIY-
Kuii. ByayTe nomiTHI i pe3yapTaTH NEepUIOro eTamy MoAepHi3alii arpapHOro BUpoOHUITBA Ha
IHHOBAI[ITHO-1HBECTHIIITHINA OCHOBI [6].

Bupimennst nutanp, MOB’sI3aHUX 3 ONTUMI3AIIIEI0 PIBHS IHBECTHUIIITHOTO 3a0€3MeUeHHS,
BUMarae po3riiily CTaHy PO3BUTKY IHBECTHULIIMHOI AISUIBHOCTI Ta 1HBECTULIHHOI mHpuBad-
JIMBOCTI CUILCHKOTO rOcnoiapcTBa. EKOHOMIUHE 3pOCTaHHs, 1[0 HAMITHIIOCS OCTaHHIMU POKa-
MU (JJ0 pO3TOPTaHHS CBITOBOI €KOHOMIYHOT KPHU3H), aKTUBI3YBaIO (PAKTOPH, SKI CTUMYIIIOIOTh
IHBECTYBaHHS rany3i. [HBecTHIliiiHa MTPUBaOIMBICTh BITYM3HSHOIO arpapHOro CEKTOpa rnoyvasia
MIZABUILYBATUCS, IO CIPHUSUIO MIJIBUILEHHIO TEMIIB MPUPOCTY IHBECTULINA y MOr0 OCHOBHUI
Kariraja. 3Ha4yHOI0 MIPOIO 1€ 3yMOBIJIEHO TuM, 0 po3BuTok AIIK 3azexiiapoBaHo Ha piBHI
JiepKaBU SIK MPIOPUTETHUH Yy BITYUZHSHIA €KOHOMIIIL

Jl>xepenaMu eKOHOMIYHOT'O 3pOCTAaHHS € HAapOIllyBaHHS BUPOOHULITBA MTPOIYKIIIT, MiABU-
LICHHS MPOJYKTUBHOCTI Ipalli, e(eKTUBHE BUKOPUCTAHHS pecypciB. 3OUIbIICHHS KamiTainy
B110YBa€ThCS UIIXOM ITPOBEIECHHS IHBECTHUII1H.

[Ipu upomy He MOkHa 3a0yBaTu, 110 B IPOCTOPOBOMY BiJHOILIEHHI YKpaiHa ocoOnuBa,
YVHIKaJIbHA JIepKaBa, €JMHA y CBOEMY POJil. Y Hac 30cepekeHo 2% CUIbChKOTOCIIOAAPCHKUX
yrigp cBity. [IpoTe MOMUIKOBO BITHOCHUTH CUIbCHKE TOCIOAAPCTBO JO Taly3l, IO TUIBKH BH-
poOisie MpoI0BOALCTBO. TYT 11€ThCA TAKOXK MPO TaKi )KUTTEBO BAXIMBI QPYHKIIII, SIK peKpe-
arfisi, Typu3M, caMOOyTHsI KyJIbTypa, 3/1CHEHHS! KOHTPOJIO HaJl TEPUTOPIIMHU, BIATBOPEHHS
3/I0pOBOT0 HACEJIEHHS, BUPOOHUIITBO €KOJIOTTYHO YMCTOI MPOAYKLII M JIIKAPCHKUX POCIHH,
30epeKeHHs JHKepen YUCTOl MUTHOT Boau 1 T. A. L1 O;ara He MOXKHA OIIHIOBATH TUIBKH 3 TI0-
3ullii pUHKY (OKpeMi 3 HUX MPOCTO O€3LIHHI), aJK€ BOHHU BIAIrparOTh BUHATKOBY pOJb Yy
PO3BUTKY KpaiHH, ii MailOyTHbOoMy. ToMy He0OXiHO (OopMyBaTH HOBE CTaBJIEHHS 10 CLIb-
ChbKOI MICLIEBOCTI Ta CUIbCHKOTOCHOAAPCHKOI NisyIbHOCTI. CUIbCHKOIOCHOIAPChKl TEPUTOPIL
CTaHOBJIATH apeajl TPaJUUIMHUX 3aHATh 1 TPAAULIMHOT KyJIbTYpH AJsl OUIBIIOCTI HACEJIEHHS



VYkpaiHu, a iXHE CKOPOYEHHS 3arpoKye€ 3HUILIEHHSIM BJIACHOTO aBTEHTUYHOIO COIIaJIbHO-
T€HETUYHOTO ¥ KYJIIbTYPHOT'O KOAY, 1110 CKJIaJaBcs CTOMTTsIMH [11].

VY mporieci pehopmMyBaHHSI arpapHOTo CEKTOpa KpaiH MOCTpaasiHChKOTO Tabopy chop-
MyBajacs pi3HOTHIIHA CTPYKTypa rocrojaprorunx cyo’ekTiB. B arpapuomy cexropi HuH1 ¢y-
HKITIOHYIOTh YOTUPHU THUIA TOCIOJAPCTB: CUTbCHKOTOCIIOAAPCHKI KOMEPIIIHHI OpraHizarii Kop-
MOPATUBHOTO THITY; JIep’KaBHI ¥ MyHILMINAJIbHI YHITapHI MIANPUEMCTBA; CEJITHCHKI ((pepmep-
CBhK1) TOCTIOIapCTBA; TOCTIOIAPCTBA HACEICHHS, 110 BKJIFOYAIOTh 0COOMCTI TOCTIOIAPCTBA, Call-
BHUIITBO Ta FOPOJIHULITBO TPOMA/ISH.

AnanTariii OUTBIIIOCTI CUTHTOCTITIAPUEMCTB 10 PUHKOBUX YMOB, 1110 (DOPMYIOTHCSI, 3aBa-
Kae 1X HepallioHaJIbHA OaraToraay3eBa CTPYKTypa BUPOOHHUIITBA, SIKA YCIIaIKOBaHA B PasTHCH-
KOTO TIEPI0JTy 1 XapaKTEePU3Y€EThCS TEXHOJIOTTYHOIO BICTAIICTIO Ta HEPAIIOHATBHICTIO OpraHi-
3auii BUpoOHunTBa. IloTpiOHa iX pUHKOBO OpIEHTOBaHA PECTPYKTYpH3allis, 11100 OpraHisyBaTtu
BEJICHHSI KO>KHOTO BH/ly TOBAPHOI'O BUPOOHHUIITBA SK CIIEI1a1i30BaHOI0 CaMOCTIHHOIO Oi3HeECY.

CrpaTeriyHuM 3aBJaHHSAM arpapHoOi MOJITHKU JiepKaBU B €KOHOMIUHIN cdepi €, Hacam-
niepen, popmyBaHHs €hEKTHBHOTO KOHKYPEHTOCIPOMO)KHOTO arporpoOMHUCIOBOTO BUPOOHHMIITBA,
3IATHOTO rapaHTyBaTH MPOJOBOJIbYY Oe3MeKy KpaiHH, 1 HApOLyBaHHS €KCIIOPTY OKPEMHUX BU/IB
CUTBCHKOTOCTIONAPCHKOT MPOAYKITIT ¥ TTPOo0BOJIbCTBA. OCHOBOIO IS MIABUIICHHS €()EeKTUBHOCTI
BupoOHuITBa B AIIK 1 0X0/IB CLICHKOTO rOCMOAAPCTBA € 3POCTAHHS TEXHOJIOITYHOTO PIBHS
arpapHoOTO BHPOOHMIITBA, YIIPOBAHKEHHS PECypco30epirarounx Ta €KOJIOTIYHO YUCTHX TEXHO-
JIOTIM y pe3yJbTaTi MIATPUMKH BIAIOBITHUX TOCTIKEHB 1 BBEICHHSI CHCTEMH KOHCYJIHbTYBaHHS
B CUIbCBKOMY I'OCIIOAAPCTBI.

[IpiopuTeTHOIO OCTaHHIM YacoM cTaja IpobiieMa po3BUTKY BUPOOHUYOI 1HPpPACTPyK-
TypU Ta CUCTEMH 30YyTy CUIbCHKOTOCHOJIAPCHhKOI MPOAYKIii. I3 BBeIEHHSIM B €KCILUIyaTalliio
MEepIINX BEIUMKUX TBAPMHHUIBKMX KOMIUIEKCIB Bilpa3y BUSBUJIACS HECTaya Cy4yaCHUX IIiJi-
MIPUEMCTB 13 NepepoOKK TBAPUHHMILIBKOI Mpoaykuii. [lepxknporpama nepeadavae miATpUMKY
BIIMOBITHUX NPOEKTIB. CIUIBHO 3 TATy3€BUMH CIUIKAMHU U acOIIaIiIMH CUTbrOCIIBUPOOHUKIB
BUPOOJISIOTHCS KOHKPETHI pILIEHHS Ta ONEpaTHBHI 3aX0/H, SIKI MOBHMHHI 3a0e3neuuTH 30a-
JIAHCOBAHICTh TEXHOJIOTIYHUX JIAHLIOXKKIB BlJ BUPOOHHUIITBA CUIBIOCHIPOAYKIIT 10 30yTy
MIPOJYKTIB XapuyBaHHs [4].

3pocTaroTh MPOLEHTHI CTaBKU LI0JI0 KPEAUTIB, IEPENyCiM, IHBECTULIIHHUX: TEHEp BOHU
Ha 3—4% Outbwii, HDK pik ToMy. [locumoeTses aepiuuT KpeautHux pecypceis. CuUIbrocnBu-
POOHUKHU 3a3HAYAIOTh, 110 JIeJalll BayK4Ue OJep>KaTH KPEeIUT, IPUUOMY SIK Ha KOPOTKUM TepMiH
JUTsl BUKOHAHHSI BECHSHO-TIOJLOBUX POOIT, Tak 1 MiJ 3A1MCHEHI Ta 3a0e3MedyeHl 3acTaBaMu
IHBeCTHIIIIHI mpoekTH. Hemae 3akoHy, 10 perystoe 3emelnbHi BitHOCMHU. HeoOxigHo mak-
CUMAaJIbHO CIIPOCTUTH OOIr 3eMeNbHUX MaiB 1 Mporeaypy oQopMieHHS 3eMelb CUThChKOTOC-
MIOAPCHKOTO MpU3HAUEHHS [4].

HeoOxinHuM € 3aK0H PO TOPriBIIO, SIKUM HA IPOJOBOJILYOMY PUHKY 3a0e31euyBaTuMe
OanaHC 1HTepeciB BUPOOHMKIB MPOAYKTIB XapuyBaHHS, Oprasizauiil po3apiOHO1 TOPriBii Ta
CIIO’KMBAYIB.

PentabenpHICTh arpapHoro Oi3HeCcy — OJHA 3 HaHAKTYaJbHIIUX MPOOIEM ChOTOACHHS.
JloromMorTu, NiATpUMAaTH HaMaraeThesl JIep:KaBa, BIDKUTH il IIOHAHMeEHIle He MaTH 30UTKIB —
MeTa BHUPOOHUKIB CUIbCHKOIOCIIOAAPCHKOT MPOYKILIIi, BUTIHO BKJIACTU KOIITHU M OAepKaTH
NpUOYTKU — IHBECTOPIB, L0 CTOSTH MEPE]] TUIEMOI0: YU 30UIbIIYBaTH OOCSTY IHBECTULIN Y
BITUM3HSIHE CUIbCbKE TOCIOJAPCTBO, YW 3AIMIIUTU Led Oi3HeC y 3B’A3KY 3 HEHaIIHUMU U
HECTaOUIbHUMH “paMKOBUMH’ YMOBaMH.

OcTanHIM YacoM Jiefaji gacTie MoXHa mobdauntu iHGOpMaIIio Mpo 3pOCTaHHs 1HBEC-
TULIAHOT PUBAOIUBOCTI arpOIPOMHUCIOBOTO KOMILIEKCY B IIJIOMY Ta CUIbCHKOT'O TOCIOAAp-
cTBa YkKpainu 30kpemMa. lllopoky ykpaiHCbKI YNHOBHUKHU I €KOHOMICTH NMOYMHAIOTh 3 ONTHU-
MICTUYHOIO MPOTHO3Y MPUILUIMBY 1HO3eMHHUX 1HBecTulid y BitTum3HaHuil AIIK. Cymu nazu-
BAIOTHCSl Pi3HI, ajle MEPCHEKTUBU OKPECITIOIOThCA HeoAHO3HayHl. [IpoTte BincyTHICTh B YKpai-
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H1 IOBHOLIIHHOTO PUHKY 3€MJI1 Ta HU3bKI TEMIIH IHTErpallii B €éBPONENHChKI PUHKHU [TOKHU 110 HE
Jlajid 3MOTY HAalIUM arpapisM MOBHOIO MIpOIO BIJUYTH Ha co0l NMpuBaOJIMBICTH CHIBIpali 3
1HO3€MHUMH KOMITAHISIMU.

[Ipote cinig BU3HATH, 110 3 KOXHUM POKOM Jejaail Oulbllle YKpaiHChbKUX KOMIIaHINd BU-
BOJISITH CBOIO TIPOJIYKIliI0 Ha puHOK €C 1 OUIbIIe 1HO3EMHUX IHBECTHIIIM HAIXOIUTh Y BIT-
YU3HSHI IepepoOH1 MANPUEMCTBA a00 Y BUPOILILYBAHHS 36pHOBUX Ta OJIIMHUX KYJIBTYP.

B Vkpaini iHO3eMHMIA KamiTaja HUHI 0COOIMBO HEOOXIIHUN y TUX cdepaX eKOHOMIKH,
aKTUBI3alllsl IKUX JACTh 3MOT'Y BUBECTH ii 3 KPU30BOIO CTaHy, 3HATU HApOCTAIOue COLliaibHe
HanpyXeHHs B cycnuibcTBl. e, Hacamnepes, BUpOOHUIITBO MPOJYKTIB Xap4yyBaHHs, TOBAPIB
IIUPOKOTO TMOMUTY ¥ MOCHYT, JIKIB, 1HIIOT )XUTTEBO BXIIMBOI mpoaykiii. CripaBa TyT HE JH-
e B TOMYy, 1100 3a0e3MeunTy HacelleHHs HeOOX1IHUMHU TOBapaMu Ta MOCIyramu, a i 3aii-
CHUTH X IMIIOPTO3aMIllIEHHs, 3BUIbHUBIIK BATIOTHI PECYpPCH, 110 BUTPAYAIOTHCS HA IMIIOPT
TOBapiB HAPOJHOIO CHOKUBAHHS a00 CHUPOBUHU JUIS IX BUPOOHUIITBA.

PexoHcTpykiii Ta MoepHi3allii 3a y4acTIO 1HO3EMHOT'0 KamiTainy HoTpedye MpaKkTUYHO
BCE arporpoMUCIIOBE TOCIOAPCTBO YKpaiHU — BiJ] IEPBUHHUX BUPOOHUUHUX MPOLIECIB Y CllIb-
ChbKOMY T'OCIIOJIapPCTB1 J0 BHUIYCKY KIHIIEBOTO MPOAYKTY M JOBEIECHHS HOro 10 CIOKHUBaya.
Tyt ykpaii HEOOX1AHO MIABUIIMTU MPOIYKTUBHICTH 1 3HU3UTHU BTpaTH, 3a0€3MEUUTH OUIbII
rHOOKY Ta KOMIUIEKCHY MepepoOKy MEepPBUHHOI CHPOBHUHHU 3 METOIO 3HAYHOTO 30UTBIICHHS
BHUXO/Y KIHIIEBOT MIPOYKITI i TOJIMIIEHHS i CIIOKUBYUX SKOCTEH. 3HUKEHHS BTPAT CUIbCh-
KOTOCIIOJIAPChKO1 CHPOBHMHU Ta TOTJMOJICHHS 11 MEpPEepOOKH CTOCYeThCs TUX cdep, A€ 3a
y4acTI0 1HO3EMHOTO KalliTally MOKHa B KOPOTKI CTPOKH OJIEp>KAaTH 3HAYHUI €KOHOMIUHUUN
e(eKT, 30KpeMa, IIIAXOM CTBOPEHHS MOPIBHAHO HEBEJIUKUX MIANPUEMCTB, 110 HE MOTpedy-
I0Th BEJIMKHUX BKJIAJCHb 1 3a0€3M€UyI0Th UIBUIKY OKYIHICTh IIOYaTKOBUX BUTPAT MPHU HEBU-
COKOMY CTYIEH1 pU3HKY Ul IHO3EMHHUX 1HBECTOPIB.

VYkpaina Hagam 3aJIMIIA€THCS TPUBAOIMBOIO /ISl BITYM3HAHUX Ta IHO3EMHHUX 1HBECTOPIB,
30kpema, ii AIIK sk oguH 13 HaltOUIbII Oe3meuHuX 00’ €KTIB KammiTAJIOBKIAACHb. AJKE B Ha-
11l JepkaBl Hanmiuyerbes 46 MIIH CIIOKMBAUIB 31 3pOCTalOYMMH PUHKAMU MPOAYKTIB Xapuy-
BaHHS, 1 B IEPCIEKTUB1 YKpaiHa — OJMH 13 IPOBITHUX CBITOBUX BUPOOHUKIB CLICHKOTOCIO-
JapChKOT PO TYKITIi.

Humni y cBiTl € 1Ba perioHu, sSiKi MaroTh MOTEHIIia)l 3pocTaHHs: JlaTuHChbKa AMepuKa 3
Bbpasuniero Ta AprentuHoro 1 aepkaBu YopHomopcrekoro periony — Pocis, Kazaxcran ta Yk-
paina. Came B HaIIii aepKaBi HaWKpaIlll CTapTOBI YMOBH, a/K€ BOHA PO3TallloBaHa HAHOIMK-
ye 10 puHKiB biinsbkoro Cxony i [1iBHIuHOT Adpuky.

HenocraTHicTh BiacHUX pecypciB, 0OMeXeHHS AOCTYIY /10 KPEAUTHUX pecypciB OaHKIB
Ta IXHE CYTTEBE MOJAOPOKYAHHS IPUBOIATH JI0 TIOCUJICHHS POJIi Iep>KaBU B 3a0€3MEYCHH] 1HBE-
ctuniii. OUH 3 acleKTiB BTPy4YaHHs JAEp>KaBU B MPOLIECH KalliTaJOYTBOPEHHS MOB’S3aHUN 3
ACUTHYBaHHSIMHU JIEp>KaBHOTO OIO/KETY Ha KalliTalOBKJIAJICHHS], 3a IOIIOMOTO0 KX JeprKaBa
[IparHe MNeBHOIO MIPOIO BIUIMBATU Ha PUHKOBY KOH IOHKTYpPY W €KOHOMIUHE 3POCTaHHS, CTaH
MONUTY ¥ 00CAT BHYTPIIIHHOTO PUHKY.

PecypcHi MOXIMBOCTI yyacTl JepaBu 11010 (hiHAHCYBaHHS IHBECTULINHUX MPOIIECIB
3HAYHO BIICTAaIOTh Bl po3paxoBaHoi noTpedu. Tomy npu po3noauti 00 KETHUX KOIITIB CII1]T
KEepyBaTHUCA YITKO BU3HAYEHUMHU JIEP>KaBHUMU MPIOPUTETAMU 3 ypaxyBaHHSAM CTyHeHs 3a0e3-
MEYEeHHsI BHYTPILIHIX MOTPeO KpaiHU B MPOJAOBOJILCTBI i MPOJOBOIbYIN Oe3neri [9].

[TornmubneHHs CBITOBOI €eKOHOMIYHOI KpU3HM 3YMOBMJIO HETaTUBHI HACJIJIKU JJIsl 1HBEC-
TUIIIHHOTO KJIIMaTy, OCHOBHUM 3 SIKUX CTaJIO pi3Ke 3MEHIIEeHHs 31aTHOCTI mignpueMcTB AIIK
3alyyaTH 1HBECTHIIMHI pecypcu B HEOOXIIHUX po3Mipax 3a paxXyHOK BHYTPILIHIX 1 30BHIIIHIX
JpKepeln. Y HUHIMIHIA CUTYyallii HaBITh BEJIMKI MIJMNPUEMCTBA 3MYIICH] NEPErJISIHYTH 1HBECTH-
[IMH] TUTAaHU W BIAMOBUTHUCS BiJl BEJIMKUX BUTPAT, MIATPUMYIOYH JIUIIE 10Ul MOTYXHOCTI,
1110, HacamIepes, CIPUYMHEHO TOCTPUM JAe(PILIUTOM KPETUTHUX PECYPCIB.



PerynioBaHHS €KOHOMIUYHUX BIAHOCHUH Yy JE€pKaBl Mae€ 3[1MCHIOBATUCS TaKUM YHHOM,
100 BOHU CHPHUSIIM €KBIBAJIEHTHOMY OOMIHY MIXK CUIBCBKMM TIOCHOJApCTBOM Ta IHIIUMU
chepaMy €KOHOMIKHU, JaBaJd 3MOTY Yepe3 MEeXaHi3MU PO3MOJAUIbYMX BIAHOCUH OJAEPKYBaTH
OJIHaKOBY NpUOYTKOBICTh BUPOOHUUTBA B PI3HUX Traiy3saX 1 NPOAYKTOBUX MIAKOMIUIEKCAX
AIIK. /Ing uporo aep:kaBa IMOBMHHA BifIrpaBaTd OCOOJIMBY pOJib B 1HBECTULIMHOMY pery-
moBaHHI (puc. 1).

IHBECTHUIIIMHE PETYJIIOBAHHSI
3aKOHO/IaBY€ 3a0€3MeUeHHS
HOPMaTUBHO-IIpaBoBa 0a3a
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MIOTUT MPOTIO3UIIISI KOHKYPEHIT1sS
PUHKOBE CAMOPEI'YJIIOBAHHS

Puc. 1. Cxema eKOHOMIYHOTO PETYIIOBAaHHS arpONpOMHICIOBOTO BUPOOHUIITBA

JIOUUIbHO 3ayBa)kKMTH, 11O 3MiHA KOHUEHTpalli 1HBECTULIMHUX PECypCiB Ha OJMHUILIIO
IUIOIII Ta TMOKa3HUKIB €(PEKTHUBHOCTI CUILCHKOTIOCIOAAPCHKOT ISUIBHOCTI MepedyBaloTh Y
MpsIMii 3aJI€KHOCTI, MPOTE B YMOBAX 3aroCTpeHHs (PIHAHCOBOI KpU3H I CHPUUYMHEHOI'O HEIO
0OMEXEeHHS JOCTYIy arpapiiB 10 (iHAHCOBUX PECYpCiB BUHUKAE HEOOXITHICTh BU3HAYCHHS
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po3Mipy BKJIAJEHb, SIKI 3a0€3MeuyBaTUMYTh XOU 1 HE HaWBHILI Pe3yIbTaTUBHI MOKA3HUKH,
MPOTE IaBaTUMYTh HaWOUIBITY Bigavy.

[TigTBep K ye 11el BUCHOBOK TaKoK TOHM (paKT, 1110 BUpOOHUYA AISIIBHICTh MIIPUEMCTB
i€l Tpynu 3abe3neunsia HAMBUINMKA PIBEHb peHTabenbHOCTI cepen iHmux — 17,9% y cepen-
HbOMY 110 Tpyni. OTxe, MaKCHUMallbHa €KOHOMIYHA €(DeKTUBHICTD BiJl 3A1IMCHEHHS IHBECTHUIIIN
JOCATAETHCSI 32 HMXKUOTO PIBHSI IHBECTULIMHOrO 3a0€3MeYeHHs, HDK NMPU MaKCUMabHOMY
00cs131 BaJIOBOT MPOYKIIIT Ta BEIMYMHI YUCTOTO MPUOYTKY.

CraH iHBeCTHLIMHOrO 3a0e3MeyYeHHs] arpapHUX HIANPUEMCTB OKPEMUX PErioHIB CBiJ-
YUTb, 110 HA CY4aCHOMY €Tarll PO3BUTKY CUIbCHKOTO TOCHOIapCTBa Mepei TOBapOBUPOOHHKA-
MU CTOITh 3aBJJaHHS palllOHAJIbHOTO BUKOPUCTAHHS IHBECTUIIITHUX PECYpPCIB, SIKI HAAXOATh Y
rajiysb. I3 HpOro morisAy NpiOPUTETHUM CTa€ HE BEIMYMHA MPUPOCTY IHBECTHIIIH, a MiABU-
1IeHHs €()EeKTUBHOCTI 1X BUKOPUCTAHHS, SIKICHUI CKJIaJ, MOJIIIIEHHS CTPYKTYpU i HanpsMiB
IHBECTULIITHOTO 3a0€3ME€UYEHHSI, CIIPSMYBAaHHS KOIITIB HAa 3aCTOCYBAaHHS HOBITHIX TEXHOJIOTH 1
TEXHIKH, 1110 B OCTaTOYHOMY HIJCYMKY CHpPHUSITHME IOJIMNIIEHHIO Pe3yJbTaTiB I'OCIO0Aapio-
BaHHS arpapHux mianpuemcTs obuacti [10].

BucnoBok. 3amyueHHio iHo3eMHux iHBectuliil s AIIK moBunHI cnpusitu: mMoOuTi-
3allis KOILUTIB YCIX JuKepes IHBECTUIIMHUX PecypciB, IXHE €PEeKTUBHE BUKOPUCTAHHS; aKTUBHA
iHTerpaiist YkpaiHu B €BponeichKi i CBITOBI IPUPOJAOOXOPOHHI IIpoLecu; popMyBaHHS Bij-
MOBIAHUX YMOB Ta €(EKTUBHOI CUCTEMHU 3aTY4YECHHS IHO3EMHHUX IHBECTULIN SK B €KOHOMIKY
VYkpaiHu B LUIOMY, TaK 1 OXOPOHY JIOBKULIS i BUKOPUCTAHHS MPUPOAHUX PECYpPCIB; aKTHBI3a-
i IHBECTHUI[IMHOI AISNBHOCTI Ta (OpMyBaHHS NIpPUBAOIMBOrO I1HBECTHLIMHOIO IMIKY
VYkpainu.

CrpareritHUM HampsIMOM JEpP>KaBHOIO PErYJIIOBAaHHS 3€MEIbHHUX BIIHOCHUH Ma€ CTaTU
(iHaHCOBa JOMOMOTA 3 JAEPKaBHOTO OIOPKETY, HAllUIEHa HAa PO3BUTOK CUIbCHKUX TEPUTOPIH.
HaganHio Takoi 701oMoru MaroTh MepeyBaTi 3aX014 po3MEeXyBaHHS 1i U1 TOTPeO PO3BUTKY
CUIbCHKOT'O TOCIOJAPCTBA W CUIBCHKOTO HACEJNEHOro MyHKTY. Y CIIIIHA peani3alisi HanpsMiB
JIEpKABHOTO PETYJIOBAHHS 3€MEJIbHUX BIJHOCHH CTaHE MOXJIMBOIO JIMIIE 3aBJASKH Oe3Io-
CepeHIi yyacTi B HUX PErioHaJIbHUX Ta MaKpOperioHaAJIbHUX 1HBECTHUIIMHUX ¢poHAIB. Po3miu-
peHe BIATBOPEHHS CUILCHKOTOCIOJAPCHKOTO BUPOOHUIITBA 32 PaXyHOK aKTHUBI3allli 1HBECTHU-
LIHHOTO IMpoliecy Ha piBHI periony nependayvae GopmyBaHHS (PpiHaHCOBUX (OHIIB 1 BUKOPHUC-
TaHHS PI3HOMaHITHUX (opM (PIHAHCOBO-KPEAUTHOTO 3a0e3neueHHs. BaxnBUM 3aBIaHHAM €
(dhopMyBaHHS IHBECTUIIIMHUX MPOTpaM, IOCIIHKEHHS IHBECTUIIHHUX MOXKJIMBOCTEH, TEXHIKO-
€KOHOMIYHE OOIPYHTYBaHHs 3allpONOHOBAHUX IPOEKTIB, BiNOIp 1HBECTULIHHUX MPOEKTIB,
MIITOTOBKa KOHTPAKTHOI JTOKYMEHTAIlil 3a IMpOeKTaMH, 31iCHEHHs OyIBEIbHO-MOHTaXHUX
po0ir, excruTyaTtairist 00’ €KTa, BU3HAYCHHS IHBECTHUIIIITHOTO TOXOy. AKTHUBI3aIlis IHBECTHUIIIN-
HOI AISUTBHOCTI1 B arpapHiii cepi — 3amopyka BiIpoHKEHHS COLIaIbHOT IHPPACTPYKTYPH Cea.
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