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Beryn. CrorogHi B JOCHTH CKIQJHMX YMOBAaX TOCIOJAPIOBAHHS Ha MEPIIMNA IJIaH
BUXOJIUTh MaKCHMaJbHO €(pEeKTHBHA OpraHizaiis ALUIBHOCTI BCIX CTPYKTYPHHX CKJIQJJOBUX
nignpuemcTBa. OcobauBoi yBaru BUMarae oOOPOTHHMI KarliTaa, OCKUIBKM € OCHOBOIO JUIS
BUPOOHUYOT AISUTBHOCTI MITPUEMCTBA.

IlocranoBka 3apaanns. lle y XVIII cronitTi diziokpatamu Oyno BBEACHO MOHATTS
“o0opoTHMI Kamitan”. 3 TOro yacy ¥ 10 HalMX JHIB 6araTo y4eHUX PI3HUX KpaiH BUBYAIU
000pOTHHI KamiTall, aje, He3BaKaloud Ha YHUCICHHI TEOPETUYH1 AOCIIIHKCHHS, HEMAE €]U-
HOT'O MIXO0Jly 10 BU3HAYEHHs MOHATTS “000poTHMI Kamitan”. JlJis yTOYHEHHS TpaKTyBaHHS
i€l KaTeropii TOCIIAMMO HOTO ICTOPUYHHUI aCTIEKT.

Pe3yabTaTn. /laBHporpenskuii ¢pinocod, icropuk Kcenopont (444-355 pp. 1o H. €.) —
yueHb CokpaTa, BHUCJIOBUB CBOi MIPKYBAaHHSI 3 IPHUBOJAY TIpolIeil 1 rpoumoBoro odiry B
MOCIOHMKAX 3 YNPaBIiHHS TOCHOJAPCTBOM, skl HazuBanucsa “Exonomikoc” 1 “/lomoctpoii”,
pazsYi HarpoMaDKyBaTH Tpolii. BomHovyac BiH HEraTUBHO OIIHIOBAB OOIT TPOIIEH y BUTIISIII
TOProBOro M JMXBApChKOIO KamiTaly, pEeKOMEHAYBaB HarpoMaJpKyBaTH TpoOIll SIK CKapO,
CTpaxoBuil (JOH/ Ha BUIAJOK HEBpokaiB uM BiliHU. KceHodoHT BigMmivaB, 110 Tpollll — 1€ HE
LIHHICTh, SKIIO HE BMIE€II HUMHU KOopucTyBaTtucsa. KCeHOQOHT — MpUXUIBHUK, HacamIiepes,
HaTypaJIbHOTO rocrnojapcTBa. Pa3oM 3 TUM BiH BU3HA€ HEOOXIIHICTh 1 KOPUCHICTH I'POIIEH,
rpoioBoro o0iry i roprisiui [1].

OmHuM 3 BUJATHUX MUCITUTENIB cTrapomaBHboi ['perii OyB Apictorens (384—
322 pp. no H. e.) — yuenb Ilmatona. CBOi po3aymMH Ha COIIaIbHO-€KOHOMIYHI TEMH BIH
BUKJIaB y 28 TBOpax. YCl €KOHOMIYHI BIIHOCHMHM IOJUIMB Ha [Ba BHUJAU: €KOHOMIKa Ta
XpemacThka. MIHOBY Ta TOBapHY TOPIIBJIIO 3a MOCEPEIHULITBOM TpolIell BIH BIIHOCUB 0
€KOHOMIKH, a KYNELbKY TOPriBIK 3 METOI0 IMEpenpoaaky W OTpUMaHHS rpolieil Ha3BaB
“xpemactuxoro”. 1li aBi ¢opmu 00Iry rpomieil BiH NPOTUCTABISAB OJIHA OJHIN, BBa)KalOuu
€KOHOMIKY IIPUPOJIHOI0 OCHOBOIO TOCHOJApCTBA, @ XPEMACTUKY — MOOYy/A0BaHy Ha Ipoliax 1
HENpUpOJHOI0. TakuM 4MHOM, ApPICTOTENh 3pOOMB PO3MEXYBaHHS MDK TOBAapHUM OOIroM
(exoHOMIKa) Ta 00IroM Kamitany (xpemactuka) [1].

A B LEHTpI yBaru MEPKaHTWIICTIB OMUHSETHCA CaM€ XPEMATUCTUKA — “HOPOJHKEHHS
rpoueil rpommmMa. OTxke, MpeIMeToM A0CHIIKEHHSI MEpKaHTHIIICTIB € cdepa o0iry. Hasite cam
TEPMIH “MepKaHTWIRM, 1110 BUHUK y X VII CT., HOX0UTh Bif iTaniiChKOTO clioBa “mercante” —
Kyneub. HalOuibln BiJOMHMMH MNpEACTaBHUKAMH PAHHBOTO MEPKAHTHIIBMY OYyiIM aHINIENb
B.Craddopn (1554-1612), rraniiiui I'.Cxapydpdi (1519-1584), b./laBanuari (1529-1606) ta
1. Tli3H1i MepkaHTWIBM (MaHypaKkTypHa cUCTeMa) BUHMK Yy Apyriid monoBuHi XVI cr., no-



csrHyBIIN po3kBity B XVII cr. Moro HaiGinbI BiJOMUMHU NpeCTABHHUKAME OYJIH aHITielb
T.Men (1571-1641), dpannysu XK.b.Konbbep (1619-1683), A.Mounkpersen (1575-1621),
itanmiens A.Ceppa (XVI-XVII ct.).

[neonoriro MepkaHTHIII3MY PO3KPUBAIOTH TaKi FOJIOBHI IIOJIOXKEHHSI: OaraTCTBOM € JIUILIE
T€, 10 MOXKe OYyTH peani30BaHUM 1 CIPaB/il peasli3y€eThCsl B rpolliax; TOOTo 0ararcTBo — 1€ He
0 1HIIE, SIK HarpoOMa/KEHHsS Ipollei; BUPOOHUITBO CTBOPIOE MOTPIOHI MEpPeayMOBHU IS
YTBOpPEHHs 0aratcraa, a TOMy NOTpedye MOCTIHHOrO 3a0X0UEHHS i pO3BUTKY; Oe3mocepeiHIM
JpKepenioMm OaraTcTBa € cdepa o0iry, TooTo cdepa, Ae TPOAYKTH IMEPETBOPIOIOTHCS Ha T'POIII;
cdepa 00Iry € BogHOYAC 1 [PKEpeIoM MPUOYTKY, IO YTBOPIOETHCS 3aB/ISIKH MPOJIAXXy TOBapiB
3a OUTBIII BUCOKOIO IIHOIO, HDK I[IHA KYIIBJIi; OOIr TOBApIB ycepearH1 KpaiHu, Ha TyMKY Mep-
KaHTUJIICTIB, X04 130arauye ogHUX 0ci0 3a paXyHOK IHILIUX, IPOTE HE 30UIbILIYE 1 HE 3MEHIIIYE
3arajabHOI CyMHU HalllOHAJIbHOTO OaraTcTBa. J[»kepenaom OararcTBa € JiMile 30BHIMIHS TOPTIBIIS;
OanaHC 30BHIINIHBOI TOPTiBJIi Ma€ OyTH aKTUBHUM, TOOTO Tpeba MeHIle KyyBaTH B IHO3EMIIIB
1 OutbIIe TM MpoaBaTH (MPOTE MO0 PO3YMIHHS aKTUBHOTO OajaHCy MOTJISAN PaHHIX 1 MI3HIX
MEPKaHTHIIICTIB JyXe pisHuIncA) [4].

VYnepme kamitan Oylo po3AUIEHO Ha OCHOBHUI Ta OOOpOTHMH (i3l0KpaTaMu.
[IpencraBHukaMu mikosn ¢iziokpariB Oyiu Taki BuAaTHi ekoHoMmicTH, sk @.Kene, A.Tropro,
B.Mipa6o, B.[lronon ne Hemyp, I'.Jletpon Ta 1. ®i3iokpaTu po3pi3HUM “HIOpIUYHI aBaHCH 1
“nepBuHHI aBaHcu’. ®.Kene, sk oAMH 3 HaWACKpaBIIUX MNPEJCTaBHUKIB (i310KpaTiB, JIaB
PO3MEXKYBaHHSI MK OKPEMUMU YaCTUMU KarliTaldy 3a XapakTepoM ix o6opory. OqHy YacTUHY
Kalitaiay BiH Ha3WBaB MEPBUHHUMHU aBaHCaMU (CLILCHKOTOCIOJAPCHKUM 1HBEHTap, OyiBiIL,
Xyzno0a); 1HIly, Ha3BaHy HUM IIOPIYHUMU aBaHCaMH, CKJIaJajd BUTPATH Ha HACIHHA, poOouy
cuiy. [lepiia yacTuHa KaniTany NOBHHUIM 00epT 311iiCHIOBajA 32 psJl BUPOOHUYMX LUKIIB (P
POKIB), TOJ1 SK Apyra 4acThHa IpopoOsia 060pOT YIPOJIOBXK OJHOIO BUPOOHUYOIO LUKITY
(1 pix) [9].

Onniero 3 BaXIMBUX 3aciyr (i310KpaTiB € 3aIPOBAKEHHS] B €KOHOMIYHY JIITEpaTypy
Kareropii “kamiran’, sika 0 LIbOro Majia BKpail HescHu# 3mict. [lin kamitagom po3yminucs
IPOIIOBI KOILITH, SKI BiAJaBaiu B OOpr, HEPYXOMICTh, 110 3JaBajld B OpPEHAY, TPOIli, 1110
aBaHCYBAJIUCh y TOProBeJbHI onepauii [7].

Buznauatoun kamitan sK 4acTHHY 3amaciB, BiJ SKUX TMEBHAa oco0a OYIKye OTpUMAaTH
npudyrok, A.Cmit (1723—-1790), Ha BigmiHy Bif (i310KpaTiB, TPaKTyBaB SIK MPOAYKTUBHUN
yBeCh CyCNUIbHUHN KamiTana. BogHoyac BiH yBa)kaB, 1110 KaIliTajl HE ICHYBaB 32 YMOB PaHHBOTO
MPUMITUBHOIO CYCIUIbCTBA ¥ 3 SIBUBCSI B pPe3y/bTaTl MEPBICHOIO HArpOMAJKEHHS, SKE BYe-
HUN TOB’A3yBaB BUKIIIOYHO 3 MpAleOOHICTIO Ta OEpexUIMBICTIO OKpEeMHUX IHAMBIAIB [2].
A.CMIT, TOAUISIOYH MOTJISAN KJIACUYHOT IIKOJIHM, TAKOXK PO3MOIUISB KariTal Ha OCHOBHHUH Ta
obopoTHUil. [Io 060poTHOrO KamiTany BiH BIAHIC KaliTall Kynus, TOOTO Irpollli, ToBap, 3amacH.
VY ¢i3iokpaTiB AUIEHHS aBaHCIB Ha MEPBUHHI i IOPIYHI CTOCYETHCSA TUIBKH 3eMJIEPOOCHKOTO
Kamnitany. CMIT e PO3MOBCIO/IUB KaTeropii OCHOBHOIO i 0OOPOTHOrO KamiTanxy Ha BCl raiysi
rocIoapcTBa.

[Ipore A.Cmit 6auuB BIAMIHHICTb MDK OOOPOTHUM i OCHOBHUM KamiTajoM y TOMY, 1110
nepiui 06epraerbes, a Ipyruil — Hi. BiH GpakTUUYHO MPOTUCTABISAB OJIMH OJHOMY 00OpPOTHUI
i ocHoBHUMU Kamitan. Jlo ckimamy obopoTHOro Kamitany A.CMIT BKJIIOYa€: TPOIIi, 3a JOTMO-
MOTO0 SIKUX 00€pTaI0ThCs 1HIII YaCTUHH 0OOPOTHOTO KamiTally, PO3IMOIUISIOTECS CEPEIl CIO-
KUBayiB TOBapH; 3amacu MatepiaiiB 1 HamiBpaOpUKaTiB, sIKI MPU3HAYAIOTHCS JUISI BUIO-
TOBJICHHSI TOBapiB 1 sIKI HE Mpuadaln 1ie TOTOBOiI (popMH ¥ 3aIMIIAIOTECSA B PyKax MPOMHUC-
JIOBIIIB; TOTOB1 BUPOOH, SIK1 3aJIMIIAIOTHCS 11I€ B PyKaX MPOMUCIIOBIIIB a00 TOProBIIiB.

Anmam CMiIT BBa)kae, M0 BCAKUN OCHOBHUM KalliTajl CIIOYATKy BHHUKA€E 1 BUMArae Io-
CTIMHOTO TIOTIOBHEHHS 3 KamiTajqy 000pOTHOTO. YC1 MaIlIMHU ¥ 3HAPSAAS BUPOOHHIITBA CIIep-
11y BUHUKAIOTh 3 000POTHOTO Karitaiy, 110 sIBjsie CO000 MaTepiaiid, 3 sIKHX BOHU BUTOTOB-
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JSAI0ThCA, 1 3aCO0M ICHYBaHHS Ui TNpPALIBHUKIB, SKI BUTOTOBJISIIOTH iX. Takoro » pony
KamiTas noTpioeH 1 s ix peMoHty [9].

Hasun Pikapmo, sik i1 A.CMiT, OTOTOXHIOE KamiTaa 13 3aco0amMu BUPOOHUIITBA. Auie
ko A.CMIT IJ0 KaTeropito 3B’S3y€ 3 KaNITaJICTUYHUM CIIOCOOOM BUPOOHMIITBA, ICHY-
BaHHAM HaiiMaHoi mpaui, To [I.Pikapno tpakrye ii mo3aictopuyHo. Y HbOTO Bce, 110 Oepe
y4acTh y BUPOOHUIITBI, HABITh 3HAPSAJIS NEPBICHOT JIIOAUHU, CTAE KAIITaJIOM.

Jx.C.Mume (1773—-1836) yceGiuyHO mpoaHai3yBaB MOHATTS KaIiTaly Ta HOTO BUPOO-
Hu4y QyHKIII0. BiH BBa)kaB Kamitajna pe3yiabTaToOM 3a0lla/KEHHS 1 poOMB BUCHOBOK PO T€,
10 3a011a/KEeHa Ipallsl MOPOPKYE MOMUT Ha IMpallo, a He KYIIBJIIO TOBApPIB JJIsl CIIOKUBAHHSL.
Jx.C.Mutp TBepAMB, 1110 JIIOJUHA IPUHOCUTH KOPUCTH MpalliBHUKAM HE TUM, 110 CIIOKHUBAE,
a TUTBKW THUM, YOTO HE CTIOKMBa€ cama. [Iparis i KamiTa BUHArOpoKYIOThCS BUPOOHHUIITBOM,
a He oominom [1]. Sk 1 momepeanuku, Jxeiimc MiIb BHOKPEMIIIOBAB Yy CKJIaJl KaIriTaiy,
3aHATOTO Y BUPOOHHIITBI: OOOPOTHUM KamiTall, SIKWWA TMICJIS OJHOPA30BOTO BUKOPHUCTAHHS
MIPUIHHSE CBOE ICHYBAHHS SIK KaIliTaj 1 MOBHICTIO BUYEPIY€E CBOIO (PYHKIIIO Y BUPOOHMIITBI,
MOCTIAHO BIATBOPIOETHCA MIISXOM MPOJAXy TOTOBUX BHUPOOIB, a MOTIM Oe3nepepBHO
BUTPAYA€THCSl HAa KYIIBJIIO MaTepianiB 1 3apoOITHOI IJIaTH, BUKOHYE CBOIO (YHKIIIIO, HE
3aJIMIIAI0YUCh Y BIIACHUKIB, @ IEPEXOIAUYH 3 PYK Y PYKH [2].

OpHuM 3 HaWsACKpaBIIUX yYEHUX, 110 JochiypkyBanu kKamitai, € Kapa Mapke (1818—
1883). AHanizyrouu rpoull K KIHIEBUH NPOAYKT PO3BUTKY MPOCTOrO TOBAPHOTO BHPOO-
HuurBa, K.Mapkc BogHOUac BU3Ha4aB iX SK nepily GopMmy iCHyBaHHS Kamitany. Bin cTBep-
JDKYBaB, IO 32 YMOB KaIliTaTICTUYHOTO BHUPOOHUIITBA PyX TPOIIEH OMUCYETHCS (POPMYIIOIO
I'-T-1", ne I", =T + AT, To0TO HOpIBHIOE MEPBICHO ABAHCOBAaHIN CyMl TUIIOC NEAKUN
npupict [2].

Kapn Mapkc noauisie kamitan Ha NOCTiHUM 1 3MiHHMH (a He gk y A.Cwmira i1 J[.Pikapmo —
Ha OCHOBHHUH 1 o0opotHuii). K.Mapkc mMae Ha yBasi Ak cnenudiky pyxXy 4aCTHH KalliTary, 10
BUJIUIAIOTBCA HUM, TaK 1 crenu@iKy BIUIMBY KOXKHOI 13 IIMX YaCTUH Ha Macy J10JaTKOBOL
BAapTOCTI y BapTOCTI NPOAYKTY. 30KpeMa, Mpo pyX KariTtajay JeTaJbHO TOBOPUTHCS B TJaBl 8
tomy Il “Kamirany”, ne iaerbca mpo KpyrooOir Kamitaidy, IpU LbOMY 3MIHHUN KarliTan
MIJJIArae BIAIIKOYBAHHIO MICIS KOKHOIO BUPOOHUYOTO IUKITY.

K.Mapkc BBaxae, 1110 Ta 4aCTUHA KaImiTaly, sika epeTBOpeHa Ha poOody cuiy, y mpo-
1eci BUpoOHUIITBA 3MIHIOE CBOIO BapTicTh. BoHa BIITBOPIOE CBIil BIaCHUM €KBIBAJIEHT 1, KPIM
TOT0, HAJJIMIIOK, I0AATKOBY BapTICTh, sIKA, Y CBOIO UEpry, MOXKE€ 3MIHIOBATHCS, OyTH OUIb-
100 UM MEHIIOI0. 3 TMOCTIMHOT BEJIMYMHU 1S YaCTHHA KamiTalry Oe3lepepBHO MEPETBOPIO-
€ThCS Ha 3MIHHY. ToMmy BiH Ha3uWBae ii 3MIHHOIO YaCTUHOIO KariTany, ado 3MIHHUM Karli-
tajoM. T1 caMi CKiIal0B1 YaCTHHM KalliTaly, Kl 3 TOUYKH 30pYy Ipoliecy 30UIbIIEHHS BapTOCTI
PO3PIBHAIOTHCS SIK MOCTIMHUM KariTaj 1 3MIHHUH KaniTai [5].

Ansdpen Mapmann (1842—-1924) y po3noauti kamiTally Ha OCHOBHHUM Ta O0OOpOTHUI
nigrpumye JI.Mumsa. Iligm oG0opoTHHM KamiTaJioM BiH PO3yMmi€ Karitaj, SKAWA I[IJIKOM BH-
yeprye cBOK0 (DYHKIII0 y BUPOOHMIITBI, y Mpolieci HOro 0JHOPa30BOro BKHUBAHHS, a IiJl OC-
HOBHHM KaIliTaJIOM — KariTall, SKUi ICHy€e B JJOBTOBIUHINA (PopMi i TOX11T BIT SIKOTO HAIXOIUTh
YIOPOAOBK BIAIOBIIHOTO TPUBAJIOTO mepiony [6].

Mosed Anoiz Hlymmerep (1883—1950) yBakae, 110 MEpBUHHMI KaIiTall PO3IIOALISETHCS
Ha OCHOBHMHU 1 o0opoTHMil. [lepminii BuTpadaeTbcs Ha NpUIOAHHS 3€MENIbHUX AUISHOK, Oy-
JiBeNIb, MAIIMH 1 T. 1H., APYrUil — Ha OIUIATY HEOOXITHUX MOCIYT Mpali, CUPOBUHU TOLIO.
CykynHy BapTicTh ycix npuadaHux Ojar, Cymy BCIX BUPOOHHYMX BKJIA/JI€Hb, OJJHUM CIOBOM,
IPOLIOBY CyMY, 3 $IKOi NMOYMHAETHbCS OyIb-sIK€ MHIANPUEMCTBO, BIH Ha3UWBa€ MEPBUHHUM
kamnitaioM. [Ipu npomy abconoTHO Oaiiyke, UM HAJIEKUTh ycs L cymMa HIANPUEMIEBI, YU
YacTKOBO B3SITA HUM Yy MO3UKY; TaKOX HE Ma€ 3HAYEHHs, YU OIUIA4yIOThCS Bcl 11 Ojara
IpOIIMMA, BEKCEISIMU a00 HIIMMHU KPEAUTHUMH IUIaTDKHUMU 3aco0amu [8].



Jlxon beittc Kimapk (1847-1938) y cBoiii kau3i “Po3moaur 6ararctBa” TeX MOAUIUB
KariTajJl Ha OCHOBHHUU Ta 0OOPOTHHIA, ajie BIAMITUB, 0 TaKWW MOJLT € JOCUTh YMOBHUM. Bix
HaroJIOIIyBaB, IO TepMIHAMH “OCHOBHUUN’ Ta “000pOTHHI’ 3a3BHYail MO3HAYAIOTHCS dYac-
TUHHM KaIliTary, a He JBa BUJM KamiTalbHUX OJar. JlocmiauBIM eKOHOMIYHI Ipaili CBOTO Yacy,
J.b.Kimapk BuaimMB KiTbKa BiIMIHHOCTEH MDK CKJIQJOBUMHU YacTHHaMu Kamitainy. OmHieo 3
MIJCTaB Uil PO3MOALTY € OOOPOTHICTh KamiTaidy, TOOTO TBEP/PKEHHs, IO OJHA YacTUHA
Kamitany ooepTaeThes, a iHma — Hi. BiH BBaXkae, 1110 KamiTanabH1 OJ1ara, 3a € JMHUM BHHSTKOM,
He o0epTaroThes. TakuM BUHSATKOM € TpOIIi, OCKUIbKM OaHKHOTH Ta KOIMIMKU MEPEXOIsTh 13
PYK y pyku Oe3kiHe4uHO. Bech iHIMN TOBap 00epTaEThCS TaK Majlo, SIK TUTBKH MOHA. [HIIIOI0
MIJCTAaBOIO ISl PO3IMOAUTY KaliTajay € Te, [0 OCHOBHHMM KaIliTal BUKOPHUCTOBYEThCS Oara-
TOPa3o0BO, a 000poTHUH — juiie oauH pa3. [.b.Knapk roBoputs, mo Taka BIIMIHHICT € He-
BHU3HAUEHOIO, OCKUIbKHU JIIOJMHA MOXE B3ATU CUPOBUHY, HANPUKIIAJ JIOUIKY, IOMPAIIOBATH 3
HEIO, a MOTIM BIAKJIACTU U uepe3 sIKUHCh yac 3HOBY IpaloBaTH. Tak MoOXe MpoJI0BKYyBaTUCS
nosruit yac. Tomy, Ha aymky J[.b.Knapka, noTpiOHO 3poOUTH AOMOBHEHHS 1O 1€l BIAMIH-
HOCTI JUIsl OUIBINOT SICHOCTI po3noAuTy Kamitany. OTxke, Onara, mo CTBOPIOIOTH 0OOPOTHUM
KamiTajl, He MOXYTh OyTH BHUKOPUCTaHI OUIbIIE OJHOTO pa3y, HE 3a3HaOuUM 3MiHU. BoHu
HaOyBalOTh HOBOTO E€KOHOMIYHOI'O CTaHy HpH KOXKHOMY BukopucTaHHi [3]. TpakryBaHHs
MOHATTS “000pOTHUH KamiTan”, 1110 PO3IJISIHYT1 BUEHUMH, MIOJIaHO B Ta0u. 1.

Tabnuys 1
EBoutionist noHATTS “000pOoTHHI KaniTan”

Poxku xurra

Ne | ABTOp

Po3ymiHHS 000pOTHOrO KamiTasy

®paHcya
Kene

(1694—1774)

[lopiuHi aBaHCH, IO CKJIAAIOTh BUTPATH HA HACIHHS,
po6ouy cwry. Lls wacTuHa Kamitamy mpopoossiia 060-
POT YIPOJIOBK OJJTHOTO BUPOOHUYOro HUKIY (1 poky)

Anxam CMmiIT

(1723-1790)

J1o 060pOTHOTO KamiTany BIAHOCUTHCS KarliTaia Ky,
T0OTO rpolli, TOBap, 3amacu. Po3moBcropkye Kare-
ropii OCHOBHOT'O i1 00OPOTHOTIO KamiTanxy Ha BCl rairysi
rOCII0/IapCTBa, a HE TUIbKKU HA 3eMJIEpOOCHKUIN KariTall

xenimc
Mimis

(1773-1836)

OO6opoTHUI KamiTaa Micis OJHOPA30BOTO BUKOPHC-
TaHHS MPUIUHSE CBOE ICHYBaHHS SK KamiTaa 1 MOB-
HICTIO BUYEPIIYE CBOIO (YHKIIIIO Y BUPOOHUUTBI, IO-
CTIMHO BIATBOPIOETHCS MLUISIXOM MPOJAXy TOTOBHUX
BUpOOIB, a MOTIM Oe3MepepBHO BUTPAUAETHCS Ha KY-
IIBJII0 MaTepiajiB i3 3apoOITHOT MJIaTH, BUKOHYE CBOIO
(GYHKIII0, HE 3aIMIIAIOYUCh Y BIACHHKIB, a IEPEX0-

JS19H 3 PYK y PYKH

Kapn Mapkc

(1818-1883)

3MIHHUANA KamiTaJl MiAIsArae BIAIIKOAYBAHHIO ITICTIS
KO>KHOTO BUPOOHUYOTO IIUKITY

Anbsdpen
Mapann

(1842-1924)

[1ig 0OGOpOTHMM KaIliTaJIOM PO3yMI€ Karitai, SKHiM
LUIKOM BUYEpIye€ CBOIO (PYHKIIO y BUPOOHMIITBI, B
IpoLeci 1oro 0 JHOPa30BOro BKUBAHHS, a M1 OCHOB-
HUM — KalliTaJl, KUl ICHye B JTOBrOBIUHIN (opmi i
JOXIJT BiJ SIKOTO HAIXOJIWUTh YIMPOJOBXK BiAMOBIIHOTO
TPUBAJIOTO NEPIOAY

Kiapx JlxoH
beiitc

(1847-1938)

bnara, mo cTBOpIOIOTH OOOPOTHMI KamiTan, HE MO-
XKyTh OyTH BUKOPHUCTaHI OUIbLIE OJHOTO pa3y, HE 3a-
3HaOuu 3MiHU. BoHM HaOyBaroTh HOBOIO €KOHOMIY-
HOT'O CTaHy NPU KO>)KHOMY BUKOPUCTaHHI

Nozed Anois
[Iymnerep

(1883-1950)

O6opoTHUI KamiTan CHpsSIMOBAHUMN Ha OIIATy HEOO-
X1IHUX MOCIYT Npall, CApPOBUHU TOIIO




Cemeniox H.O. IcTopuyHi acrieKTH €BOJIONIT TPAKTyBaHHS MOHATTS “000POTHUI KamiTanr B €eKOHOMIYHiH Teopil

BucHoBku. TakuMm 4YWHOM, TOCTITUBINKA POOOTH BUYEHUX, MOYHA IMPOCIIIKYBAaTH CTa-
HOBJICHHSI Ta PO3BUTOK MOHATTA “‘Kamitan’ Ta ‘“000poTHui kamitan’. CrnoyaTky TepMiH
“kanitayl”’ 03HauyaB 3€MIII0, TOBApH, 3aco0u Mparli, Tpoili. ApiCTOTeNb BUOKPEMHUB I'POLIOBY
CKJIQJIOBY KamiTany “KyHmeupKUi Kamitan’, aje pi3KOo 3acyKyBaB TaKUM KamiTall, yBa)Kalouu
HOro HEmpHUpOJHUM, 1 HaJaBaB IepeBary HaTypajibHOMY BHUPOOHHUUTBY. AJie 3 PO3BUTKOM
TOPriBjIl I'pOUIOBUM (Kyneubkuil) Kamitaa HaOupae Bce OUIBIIOI HOMYNSPHOCTI, CTarO4u
00’€KTOM JIOCHIPKEHHS MEpPKaHTWIICTIB. 3 PO3BUTKOM HAyKOBO-TEXHIYHOI'O IPOrpecy Ta
BUpPOOHUIITBA KamiTtajd HaOyBae BCe LIMPIIOTO 3HAYEHHs, BMIIlye B co01 Bce Ouiblie ene-
MEHTIB, 10 IPUBOJUTH 10 MOJUTY Horo (iziokpatamu Ha “OcHOBHUHN Ta “060poTHuit”. [lo-
Janblll JAOCIUDKEHHS BUYEHHMX HAJaBaJd PO3BUTOK KOXKHOMY 13 IUX IOHATh. 3BEPHYBILU
yBary Ha oOOpOTHHUI Kamitaji, BIAMITUMO, L0 PO3BUBAETHCA HE TUIBKU TPAKTYBAaHHS BKa3a-
HOTO TIOHSTTS, ajie 3 SIBISIOTHCS HOBI MOTO O3HAKW: OOOPOTHICTH, OJHOPA30BICTH BUKO-
PUCTaHHSL.

3 PO3BUTKOM €KOHOMIUHOI HAayKW 3 SIBUJIUCS MOHATTS “000pOTHI aKTHBHU’, “000POTHI
Komtu”’, “000poTHI 3acobu”, TOMY NOJANBINI JOCTIIKCHHS IOB’sI3aHI 3 BHU3HAYCHHSIM
CYTHOCT1 KOKHOTO 3 HHX.
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