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AHoOTanis. Y cTaTTi po3rIAa0THCS TUTAHHS BJIOCKOHAJICHHS TIPOIIECY IPUHHSTTS iIHBECTHIIIN-
HUX pillleHb Ha MIANPUEMCTBI, IPUIUIAETHCS 3HAYHA yBara TAKHM KaTeropisM, sik MOHITOPUHT iHBeC-
TUIIHHOI JisUTHHOCTI, IHBECTUIIMHNN KOHTPOIIHT, (piHAHCOBA EKCIIEPTH3a IHBECTUIIITHOTO MTPOEKTY.
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Annotation. In the article the questions of improvement of process of acceptance of investment
decisions are examined on an enterprise, considerable attention to such categories as monitoring of
investment activity is spared, investment controlling, financial examination of investment project.
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Beryn. Teopis Ta cydyacHa rocrnoaapchbka IpakTHKa MOTPEOYIOTh PO3LIMPEHHS W IO-
NIMOJIEHHS METOJMKHM aHajli3y 1HBECTULIHUX IPOEKTIB 3 METOI ONTHUMI3alii IMpolecy
OPUMHATTS 1HBECTUIIMHUX pilieHb. 3apyODKHMMH JOCTIAHUKAMH HAKOIMWYEHUH 3HAYHHM
JOCB1J1 IIOJI0 LIOTO MHUTAHHS, ajle 3alpOIIOHOBAHUM HUMU METOJMYHUNA anapar Ha MpaKTHII
Majio MOke OyTH 3aCTOCOBAaHUM y BITUM3HAHUX YMOBax [1]. g Hac moTpiOHE HE MEXaHIYHE
MepeHeceH s 3apyOnKHOTO JOCBIY, @ MOTO OCMHCIICHHS Ta po3poOKa BIIACHOTO MiAXOMY,
KU 3a0e31eunTh e()eKTUBHE MPUIHSTTS yIpaBIIHCHKUX PIllIEHb HA OCHOBI pe3yibTary 0a-
raTOpiBHEBOTO aHAJI3y IHBECTULIHHUX MpOeKTiB. [IpoOremMu MpUHHATTS IHBECTULIMHUX pi-
II€Hb Ha MIANPUEMCTBI PO3IIIAJAINCH Y HAYKOBUX PO3poOKax MPOBIIHUX BITYM3HAHUX Ta 3a-
pyODkHUX yueHuX. Cepen HUX 0COOIMBO Ciil BUAUIMTH GyHIameHTalbH1 podotu I'.Mapko-
Biua, [[.To6ina, ¥Y.lllapma. ¥ pob6orax JI.bopm, B.bopuapona, [.bnanka, O.Bosuak, JI.Kpymi-
Bila, [.MoliceeHKO BHCBITJIIOIOTBCS MOJEINI, CTpaTerisi, roJIOBHI €Tanyu Ta MPUHLUIN MpH-
WHATTS IHBECTUIIHHUX PIIICHB.

IlocranoBka 3aBaanHsA. BaxxiuBicTh NOMIMOIEHOTO OCTIIKEHHS Po0IIeM, NIOB I3aHUX 3
aHATI30M IHBECTHLIMHMX IPOEKTIB, BU3HAYAE€THCSI TUM, IO YIPaBIiHHA I1HBECTULISIMU €
BaXJIMBUM 3aCO00M CTPYKTYPHOI IIepeOyI0BH BUPOOHHUOTO, IHTEIEKTYaIbHOTO, COIIAIBHOTO Ta
HIIMX MMOTEHIIIaTiB eKOHOMIKH Y KpaiHu, MiIBUIIEHHS PiBHS €(PEKTUBHOCTI (PYHKI[IOHYBAaHHSI SIK
3arajoM €KOHOMIKH, TaK 1 KOHKPETHOIO Cy0 €KTa rocroiaproBaHHs. MeTa CTaTTi — po3risIHyTH
HamnpsIMM BJIOCKOHAJICHHSI MPOLECY NPUUHATTA I1HBECTULIMHMUX PpIMIEHb Ha MIIIPUEMCTBI,
aKIEHTYIOYH OCOOJIMBY yBary Ha MpoIiecax MOHITOPUHTY 1 IHBECTHIIHHOTO KOHTPOJIIHTY.

PesyabraTn. /{1 npuiHATTS HBECTHUIIIHOTO pillIeHH NOTPIOHO, HacaMmepe, Miaro-
TyBaTH HEOOX1IHY iHpopMaliiiHy 6a3y. [HpopMmalis moBUHHA OYTH JOCTOBIPHOIO, MO€IHA-
HOIO B L[UTICHY CUCTEMY MOHITOPHHTY, 1110, BIAIOBIIHO, Neperdayae epeKTUBHY OpraHizaliio
nporeciB 1 30upanHs, oOpoOku, aHami3y Ta mpencraBieHHs. CamMe MOHITOPHHT JI03BOJISE
BCTAHOBUTH €(EKTHUBHICTb IHBECTHIIMHOI AIAJIBHOCTI, il MPIOPUTETHI HANPSIMH, BUSBHUTU



BaTU (DaKTOPH 3aJIlyueHHs IHBECTHUI1, pO3pOOUTH MEXaHI3MHU BIUIMBY Ha IHBECTULIIHHI ITpoLie-
CH ¥ IHCTpYMEHTH KOHTPOJIIO 32 €(PEKTUBHICTIO BUKOPUCTAHHS IHBECTUIIMHUX pecypciB [3].
Cucrema MOHITOPUHTY IHBECTHIIIHOI IISUIBHOCTI MIiANPUEMCTBA PO3IIIAJAETHCA 5K
cUCTeMa opraHizauii Oe3rnepepBHUX NpoLeciB 30upaHHs, 00poOKH, aHaJI3y Ta MPEeACTaBICHHS
JOKYMEHTOBaHO1 IHQopMallii, ika BigoOpakae OCHOBHI OKa3HUKH IHBECTHUIIMHOT TISIIbHOCTI
i ICHYIO0Ul cHUCTEMHU 1i pO3BUTKY 3 METOI0 1H(OPMALIHHOIO 3a0e3MeUeHHs] yIIpaBiIiHHS 1HBEC-
TULIAHUME Tponecamu. CrcTeMa MOHITOPUHTY 1HBECTULIIHHOT A1JIbHOCTI [TOAaHa Ha puc. 1.

OcHoBHI miJai

CBoevacHe BCTAHOBJICHHS BiJXWIJICHb BiJ BU3HAYEHHX [aHWUM IIPOCKTOM HOPMAaTHBIB Ta OOMEXEHb, SIKI
MPU3BOIATH JI0 3HIKEHHS HOro eQeKTUBHOCTI W e(eKTHBHOCTI IiSUIFHOCTI IIiJIIPHEMCTBA-iHBECTOpA, a
TaKOX, SIKi NIOB’s3aHi 3 JOTPUMAaHHSAM COL[aJIbHUX T4 E€KOJIOTIYHHMX TOKa3HHKIB pealizalii iHBeCTHUIIIHOro
MPOCKTY; PO3pOoOKa IMPOIMO3MINK IIOMO BiMIMOBITHOIO KOPETYBAaHHS OKPEMHX HANPSAMIB 1HBECTHIIIHHOI
JISUTBHOCTI 3 METOI0 HOpMaJTi3allii i miIBUIIEHHs! e€()eKTUBHOCTI iIHBECTHIIIHOT JisITBHOCTI.

IpuHUMIH Metoau 31iliCHEHHS
® CHCTEMHOTO IiIXO1Y; e BUOip MoKa3HUKIB iHhOpMariiHO-
® PO3BUTKY i aJIeKBATHOCTI; ro 3a0e3MeyYeHHs] CYMPOBOKEHHS
® IIUTICHOCTI; MPUIHATTS Ta BHUKOHAHHS 1HBEC-
® HayKOBOI OOIPyHTOBAHOCTI; Cuctrema THULIMHUX PIIICH;
° KOMHJ‘[GKCHOCTi; . ® DaH)XXyBaHHSI lHq)OpMaTI/IBHI/IX I10-
e nieBoCTi; MOHITOPHUHTY Ka3HHKIB 3a1€KHO BiZl iX mpiopH-
: ‘. . O TETHOCTi B peasi3alii iHBeCTHII iHO-
* yHiBepCaTbHOCTi; (—] inBecTumiiinoi R peamsan I
e ehekTHMBHOCTI; iITLHOCTI T'O PUNCHH, o '
. [ ] -
* 3PYYHOCTI BHKOPHCTAHHS bl | YCTAHOBICHHA PO3MIpiB  Bi/IXH
. B JieHb (paKTHIHKUX TTOKA3HUKIB Bif Ia-
® CIIpsIMOBAHOCTI Ha 3a0e3NeueHHs H][[]]p]/]CMCTBa (1) . - H,

. S paMeTpiB iHBECTUIIIHUX MPOEKTIB;
(biHAHCOBO-€KOHOMIYHOI BUTOIH 3 S
YPaXyBaHHAM  COIIANBHOTO  Ta ® BUSBJICHHS, aHAI3 W YCYHEHHS

. . NPUYHH BIUIMHY/JIM Ha BiIXu-
€KOJIOriYHOro e()eKTiB. PUAHH, 11O BIUIMHYIIM Ha BIL
JIEHHSL.

Cy0®’exkTHn 006’exTH
o (iHaHCOBHI MEHEIKep; ® iHBECTHIIIiHA CTpaTeris;
® {HBECTUINIHUI MCHEIKED; ® {HBECTHIIIIHI IPOTPaMH;
® iHKEHEpHI CITy»KOu; ® {HBECTUIIIHHI IPOEKTH;
® ()iHaHCOBO-EKOHOMIYHi CITyXO0u; o (hiHAaHCOBHH CTaH iHBECTOPIB, MAPTHEPIB,
® BJIACHUK ITiJIIPHEMCTBA; KOHKYPEHTIB.
® KEpPiBHUIITBO;

T'aspunosa H.B. Y 10CKOHAJNIEHHS TIPOLECY NPUHHATTS IHBECTULIWHUX PillIeHb HA MiANPUEMCTBI
ruc. 1. LXeMad MOHITOPHUHI'Y IHBECTUIIMHO1 JUIJIBHOCT1 IIIAIIPUEMCTBA

OCHOBHMMM LUISIMU MOHITOPUHTY IHBECTULIHOT ISUIbHOCTI CJI1Jl BU3HAUUTH!

® CIIOCTEPEXEHHS 32 XO0JIOM NPOTIKaHHS THBECTHUIIIHUX IpoleciB: 30ip, 00poOKy il aHa-
J13 JIaHUX; BUSIBJICHHSI BIIXWJIEHb Bl YCTAHOBJICHHMX 3aBJaHb y IUIAHAX COLIAIBbHO-
€KOHOMIYHOT'O PO3BUTKY, IHBECTULIIHHUX MpOTrpamax TOILO;

e iH(dopmariiiiHe 3a0€31€UeHHs YYaCHUKIB 1HBECTULIIHHOTO MPOLIECY CTOCOBHO PEaIbHOIO
CTaHy IHBECTHIIIMHOI AISUIBHOCTI Ta (aKTOPIB, 1O 1i BU3HAYAIOTh, 3 METO MPUNHATTS
OOTpYHTOBaHUX IHBECTHUIINHUX PIIICHbB.

['onoBHMMM 3aBaHHAMU MOHITOPUHTY 1HBECTULIHHOI A1JIbHOCT1 MatOTh OyTH:

e igeHTH(}IKaLlA Ta BUSHAUYEHHS OCHOBHHUX NApaMeTpiB, AKl JAIOTh XapaKTEPUCTUKY 1H-
BECTULIIHIN AISUTBHOCTI MIANPUEMCTBA, OOTPYHTYBAaHHS NMPUTAMAHHUX 1 3aKOHOMIp-
HOCTEH 1 B3a€MO3B’I3KIB;

e iHdopmarlliiiHe 3a0e3nMeyeHHs] YYaCHUKIB IHBECTHI[IHHOTO MPOIECY MaHUMH TIpo ¢ak-
TUYHUI CTaH 1 TEHJEHI11 pO3BUTKY IHBECTULIIHOT chepu;

e iH(dopmariiiiHe 3a0e3neyeHHs] NPOLECIB NTPUUHATTA IHBECTULINHUX PIINIEHb MOTEHIINH-
HUMU IHBECTOPaMU;



® BHBYEHHS NMOTEHLIIHOrO MONUTY Ha 1HBECTULINHHI pPECypCH, BUXOJSUYM 3 HaJaHUX O13-

HeC-TIaHIB IHBECTULIHHUX MPOEKTIB;

® 3HIDKEHHS PU3HKIB KPEAUTHO-(IHAHCOBUX YCTAHOB IPH IHBECTUIIMHOMY KpEIUTYBaHH1
MIITPUEMCTB;
® OIIHKA IHBECTHUI[IITHOT MOJITUKH MIAIPUEMCTB 3 YpaxXyBaHHIM pe3ylbTaTiB iX rocrojap-

CBHKOI JISUTBHOCTI.

[To6ynoBy Ta (DyHKLIOHYBAaHHSI CUCTEMHU MOHITOPUHTY IHBECTHULINHOI NISUIBHOCTI J0-
LUUIBHO 3[1MCHIOBATH, ONMUPAIOUNCh HA MPHUHILMIIA: CUCTEMHOIO MiIXOJy; PO3BUTKY U ajek-
BATHOCTI; LIUTICHOCTI CUCTEMHU MOHITOPHMHIY; HAayKOBOi OOIPYHTOBAHOCTI; KOMIUIEKCHOCTI;
JI€EBOCTI; YHIBEPCAJIbHOCTI; 1€PAPXIYHOCTI MOOYIOBHU; MJIAHOBOCTI; LUKIIYHOCTI; €(EeKTUB-
HOCTI; 3pyYHOCTI BUKOPUCTAHHS; CIPSIMOBAHOCTI Ha 3a0e3nedeHHs] (PIHAaHCOBO-€KOHOMIYHO1
BUT'0JIM 3 YPaxyBaHHSAM COIIAJIbHOTO I €KOJIOTTYHOTO €(hEKTiB.

OpHi€ro 3 roJIOBHUX CKIIQJOBUX CTPATEril pO3BUTKY MIAIPUEMCTBA € CTPATErisl IHBECTH-
IAHOT AISUTBHOCTI, pO3po0Ka il pearizallis K01 MalOTh CYMPOBOKYBATUCS CTBOPEHHSIM CHC-
TEMHU IHBECTUILIIMHOIO KOHTPOJIHTY. 3alpOBaUKEHHs TaKOi CHCTEMHU BUMAarae Bijl KEpIBHULT-
Ba MIANPUEMCTBA YITKOI'O YCBIIOMJIEHHS 1i CYTHOCT1, METH Ta 3aBJaHb [2].

[HBeCTUIIIHUI KOHTPOJIIHT CJI11 BUSHAUUTH SIK CUCTEMY METOJIIB Ta IHCTPYMEHTIB, sIKa
CHpPSIMOBAaHA Ha MIATPUMKY IHBECTHULITHOTO MEHEIKMEHTY, 10 OXOIUIIOE 1HpopMaliiiHe 3a-
Oe3rneueHHs, IUIaHyBaHHs, KOOPAWHALIII0, KOHTPOJIb 1 BHYTPIIIHIM KOHCAITUHT.

Cucremy 1HBECTHIITHOTO KOHTPOJIIHT'Y Ha MIANPUEMCTBI AOLLUIBHO NMOOYIyBaTH 3 J10-
TPUMAHHSIM TaKO1 MOCIITOBHOCTI JTIi:

1) ycraHoBieHHsI 00’€KTa KOHTPOJIIHTY, 110 O3Ha4aTUMe (OpMYBaHHS 1HBECTULIMHUX
MPOMO3HULIN y MeXaX HaMIY€HOT METH ISUIbHOCTI MIANPUEMCTBA;

2) HakKpeclIeHHs LeH 1 3aB/1aHb IHBECTULIIMHOTO KOHTPOJIHTY Ha KOXKHINA cTajli Miaro-
TOBKHU U peasizanii OKpeMHX IHBECTHIIMHUX IPOEKTIB Ta IHBECTHUIIIHOT IPOrpaMu B LILIOMY;

3) dbopMmyBaHHS CHUCTEMHU TMPIOPUTETHUX KPUTEPIiB 1 BCTAHOBJIEHHS iX KUIBKICHUX
CTaHJapTiB (HOPMATUBIB), BIAMOBIIHO J0 SKUX BU3HAYaTUMETHCS CTYIIHb JOCSATHEHHS IIUIei
IIPOEKTIB Yy CKJIa/ll IHBECTULIHHOT IpOrpamu;

4) opraHizanisi CUCTEMU MOHITOPUHIY IMPIOPUTETHUX MOKAa3HUKIB (KpHUTEpIiB) 1 ¢op-
MYBaHHS CyKYITHOCT1 aJITOPUTMIB A1l 3 YCYHEHHS] KpUTHUHUX BIAXUJICHb 3HAUE€Hb [TOKa3HUKIB
BiJI iX KUTbKICHUX CTaH/IAPTIB;

5) po3pobka CUCTEMH 3BITHOCTI II0J0 OKPEMOro IHBECTUIIMHOIO MpPOEKTY i 1HBECTH-
LI{HOT Mporpamu MiIPUEMCTBA B LIUIOMY i YCTaHOBJIEHHS MEPI0IMYHOCTI 3BITHOCTI;

6) y3ro/UKEHHsI OpraHi3allifHUX MOMEHTIB ()YHKI[IOHYBAaHHS CHUCTEMHM IHBECTHUIIITHOTO
KOHTPOJIIHT'Y Ha MiANPUEMCTBI: BU3HAUEHHSI MICI IHBECTHUI[IITHOTO KOHTPOJIIHTY B OpraHiza-
LIAHIA CTPYKTYp1 yNpaBIiHHS MIIPUEMCTBOM; YCTAaHOBJIEHHS (PYHKIIOHAJIBHUX OOOB’S3KIB
IHBECTHUI[IITHOTO KOHTpOJIEpa K OKpPeMOi 0coOM, sKa 3A1HCHIOBAaTUME CBOIO JISUIBHICTH Y
ckiaal (PIHaHCOBOTO BIAJLTY KOHTPOJIHIY; HAaKPECICHHs 3arajJbHUX (YHKI[II OKpeMoro mij-
PO3/UTy IHBECTULIIHHOTO KOHTPOJIIHTY;

7) 3’sicyBaHHsI 1€papX14HOT NINOPSAIKOBAHOCT] IHBECTUIIIMHOIO KOHTpOJIEpa Ta MiIpo3-
Iy IHBECTULIIHHOT'O KOHTPOJIIHTY.

[HBecTumiiiHe pilieHHS NpUilMaeTbes 0cobaMH, 110 OepyTh y4acTb y pO3TJIsSAl W OLIHII
OKpeMHX IHBeCTHIIIHUX nmpoekTiB. 11lo Guibiie iHdopmarltii He0OXiTHO ISl NPUNHHATTS 1HBEC-
TUIIIAHOTO PIIIEHHS, TO OUTBIIE OCIO 3aiHO B IIboMYy Tporieci. XKoHe 3 IHBECTHIIHUX Pi-
meHb He Oyzie nmpuitHsaTe 0e3 yJacTi: IHBECTUIIHHOTO MEHeKepa; Oyxranrepa ((piHaHCOBOTO
MEHEIDKEepa); MEHEPKEpIB 3 BUPOOHHUIITBA, TMOCTAYaHHs Ta 30yTy; IHXKEHEPIB; JMPEKTOpa
MiANpUeEMCTBA a00 TOJIOBU MPaBiiHHS (Ul aKIIIOHEPHUX TOBApPUCTB); pEaJIbHUX BIJIACHUKIB
mignpuemcTsa [3].

[HBecTuLiiiH1 pilleHHS NOBUHHI OyTH KOMIUIEKCHMMH. BOHM moTpeOyroTh CHUIBHOT
mpaili 6aratbox JIIOACH 3 PI3HOI KBali(iKalli€ro Ta pI3HUMH MOTBIIAaMH Ha 1HBECTHUILIAHY
JSUTBHICTD MIANPUEMCTBA. |HBECTULIIHHUN TpoLEC, SIKUM 3I1MCHIOETHCS B MEXKAaX KOHKPET-



HOTO TIPOEKTY, MPOTIKAE B IWHAMIYHOMY CEpEIOBHINI, SIKE MA€ HAa HbOTO Oe3mocepeaHiil
BIUTUB. 3HAHHS OTOYEHHsS 00’€KTa 1HBECTYBAHHS JI03BOJISIE BUJIUIUTU (AKTOPH, SIKI MOXKYTh
HEraTMBHO BIUIMBATH Ha peaji3allilo MPOEKTy Ta JIOKaI3yBaTH iX Aik0.

Po3pizusitorh nanpHE Ta OMMKHE OTOYEHHS mimnpuemMcTBa. Jlo JaIbHHOTO OTOYCHHS
HaJIeKaTh: MOJITUKO-EKOHOMIYHHM CTaH CYCHUIbCTBA, 3aKOHU Ta MpaBa, AK1 A1I0Th y JEepKaBi,
pIBEHb PO3BUTKY HAyKU Ta TEXHIKH, IPUPOJHO-EKOJIOTTYHI YMOBH. Take oTOueHHs Oarato B
4OMY BHU3HAUA€ThCS JIEp’KaBol0. bynb-sika JnepikaBa 3allikaBlieHAa B PO3BUTKY €KOHOMIUHOTO
MOTEHLIaTy Ta MOKPAILEHHI XUTTEBOTO PIBHS HACEJIEHHs, TOMY, HE3aJeKHO Bl BHIY Biac-
HOCTI1 CBOiX cy0’€KTiB, BOHA 3alliKaBJIeHAa B YCTAHOBJIEHHI MOPSAKY, IKUH PETYINIO€ 1HBECTU-
HIAHY AISUTHHICTB.

[Ipssmuit BIuIMB Jiep>KaBU Ha IHBECTHULIMHY JISUIbHICTD MIIPUEMCTB BHpa)XkaeTbcs Oe3-
MocepeIHbO BUMOTaMU €KOHOMIUHOI MOJIITUKH Yepe3 pi3HI HOPMaTUBHO-IIPAaBOBI1 akTH. B oc-
HOB1 HENPSIMOTO BIUIMBY JIEKUTh MOJAaTKOBA CUCTEMA, JIIIIEH3YBaHHS, IOJIITUKA PETYJIIOBAaHHS
uiH. Kpim Toro, mepkaBHMM IHCTICKIISIM HAJAIOTHCSA BEJHKI ITpaBa B MUTAHHAX JOTPUMAHHS
CaHITapHUX 1 IPUPOJOOXOPOHHUX YMOB, a TAKOK MOKEAKHOT OE3MEKH.

3HauHO BIUIMBAE Ha IHBECTHUIIIMHY Ta BUPOOHUYY NISUIBHICTh PIBEHb PO3BUTKY HAYKU i
TEXHIKH, TOMY B 3aBJIJaHHS IHBECTUIITHOTO MEHEIKMEHTY MalOTh BXOJIUTH OBOJIO/IIHHS METO-
JlaMH HayKOBOI'O aHalli3y, a TAKOX YMIHHS BUKOPHUCTOBYBAaTH HOBITHI TEXHOJIOTTYHI 3aCO0H B
yIpaBJliHHI Ta BAPOOHUIITBI.

VY HalOnMX4OoMy OTOYEHHI CUTYallisi 0araTo B 4OMY BH3HAYa€ThCA MICIIEBUMU OpraHa-
MU BIIQJH, aJKe Oyab-siKa AISUTHHICTD 3/IIHCHIOETHCS JIMIIE 3 JJO3BOJY OpraHiB MICIIEBOTO Ca-
MOBPSIIYBaHHSI Ta BEIEThCS MiA iX KOHTpoJieM. TyT TakoXk AlI0Tb KOHKYPEHTH, TOMY JJIs
yCHIHOT peanizalii iIHBECTUIIMHOIO MPOEKTY HEOOXITHO BUBYATU IX MOKJIMBOCTI, OLIHIO-
BaTU CUJIbHI Ta cy1abki cTopoHu. Kpim Toro, y 11e 0TOUYeHHS BXOASTh PUHKU KamiTaliB (1HBec-
TULIN 1 KpeauTy), 3aco01B BUPOOHUIITBA, Ipalll, MaTepiaJibHUX pecypciB Ta iH. Tomy, oii-
HIOIOUM MIPOEKTH, TOTPIOHO BUBYATH X CTaH, JUHAMIKY Ta IEPCIEKTUBH PO3BUTKY.

VY chepi iHDpacTpyKTypu BEIMKY yBary CIiJl HaJaBaTH IHXHUHIPUHTOBOMY OOCITYrOBY-
BaHHIO, TEJIEKOMYHIKAI[IsM, 1HGOpMaIiiHOMY 3a0e3MeueHHI0 Ta pekiiami. BUB4eHHs 0TOYCH-
HS IPOEKTY Ma€ BEJIMKE 3HAYCHHS JJIs HaJaro/pKyBaHHS e(EeKTUBHUX 3B’SI3KIB y perioHax, Jie
3/IIACHIOIOTBCS IHBECTHIIIMHI IPOEKTU Ta BIAOYBAETHCS MPUUHATTS pilleHb (3 ypaxXyBaHHSIM
111 nectabulizyounx (akTopiB), K1 BIUIMBAIOTH HAa MPOIIEC peaizallil MPOeKTiB.

Takum 4YMHOM, MOXHA CTBEPKYBATH, 110 IHBECTULIMHUN MPOEKT SBJISIE COOOI0 PO3POO-
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HADUA AaUlIVAN1IAA. 9 UArnv1Iv UUl\_y, — UV 1ulan pnjiajannn nauuau_y 3 MUl1IVUIV naul_yunu1u UIPYI'
MaHH$ J0XOJly UM IHIIOTO 3HAYUMOTO €(eKTy (COoliaIbHOr0, €KOJIOrYHOT0), TOOTO ONUC 1H-
BECTULIITHOT 1/1€1 Ta KOHKPETHUX KPOKIB i peanizallii. 3 1HIIOTO OOKY, IHBECTULIITHUI IPOEKT
— 11e Ha0Ip MPOEKTHO-KOIITOPUCHOT TIOKYMEHTAIlil, sika OOIPyHTOBY€E JOIUIBHICTh, 00CIATH U
CTpOKH 3JiiicHeHHs 1HBecTHIid. L{i qBa acriekTH nepedyBaloTh y TICHOMY 3B’SI3KY, OCKUIbKHU
JTOKYMEHTAIlls, TOJaHa Yy BHUIJISAl TEXHIKO-€KOHOMIYHOTO OOIPYHTYBaHHS TIPOCKTY, €
(1HAHCOBOIO IHTEPIPETALIEI0 IHBECTUIIIIHOT 1711, sIKa JIEKUTh Y 1Or0 OCHOBI.

BBaxxaeMo, 1110 BaXJIMBUM €TarioM NMPUIHATTS IHBECTULIHHOTO pIllIEHHs € Horo diHaH-
coBa ekcrepTusa. Y mpoiieci (piHaHCOBOI €KCIIEPTU3U IHBECTUIIITHUI MPOEKT MPAKTUYHO 3a-
HOBO MPOXOJUTH Ti K caMi etanu (GopMyBaHHS, 10 U M yac Horo po3poOKu, ajie Mpu HbOMY
BpPaxOBYIOThCSl OT0 1HAMBIAYyadbHI OCOOIMBOCTI, K1 BUMaraoTh Crenu(IYHOro miaxoay A0
OLIHKKM mpoekTy. OTxe, IHIIATOp MPOEKTYy OTPUMYE BiJ €KCIEepTa pe3yjibTaTh HE JIUIIE
PO3paxyHKIB Ta KUIbKICHOI OLIIHKHM IMPOEKTY, a ¥ aHai3y “30HU PU3HKY”’, a TAKOX OOIpyH-
TYBaHHS PEKOMEHJIAIIIH, K1 CTOCYIOThCS MIABULICHHS CTYIEHs €(PEKTUBHOCTI IPOEKTY.

SIx ocHOBHI 3aB/1aHHs (DIHAHCOBOT €KCIEPTU3H IHBECTULIIHHOTO IPOEKTY MOTPIOHO BUI-
JIUTHU TaKi:

® BHU3HAYEHHS CTYIEHS JOCTATHOCTI Ta JOCTOBIPHOCTI BUKOPHUCTOBYBAHOI IIPU PO3PAXYH-



Ky iHopMallii;
e BUBJICHHS aCIIEKTIB peallizallii MpOeKTy, K1 BUMararmTh J01aTKOBOI pO3po0Ku;
e Bepudikallisi METOJAUYHOI KOPEKTHOCTI BUKOHAHOTO PO3PAaXyHKY K OOMIK BIUIMBY BCIX

BHYTPILIHIX Ta 30BHIIIHIX YUHHHUKIB.

BaxxnuBum eTtanom yrnpailiHHS 1HBECTULIIMHUM MPOEKTOM BBAaXKA€EMO MPOBEJIEHHS HOTO
€KOJIOTTYHOT Ta colianbHOI ekcriepTu3u. Exonoriuna ekcriepTusa IpyHTY€EThCS HAa KOHLEMIIT
NPUMHATHOTO PU3MKY M peaizy€e KOHLEILIO YNpaBiIiHHS PU3UKOM, TOOTO Ipolecy MNpu-
WHATTS pIIeHb, Y SIKUX OLIHIOETHCS €KOJOTTYHUM PU3UK 1 MOKIIMBOCTI HOTO MONEPEKEHHSL.
OCHOBHMMM 3aBJaHHSIMH €KOJIOTIYHOT €KCIIEPTU3H IHBECTULIIHHOTO IPOEKTY MatOTh OyTH:

® BH3HAYECHHS CTYNEHS EKOJOTIYHOTO pHU3UKYy N Oe3meku peanizalii 1HBECTULIHHOTO

IIPOEKTY;

e oprasi3anis KOMIJIEKCHOT, HAYKOBO OOI'PDYHTOBAHOT OLIIHKH IMOKa3HUKIB IHBECTULIIHHOTO

IIPOEKTY;

® YCTAHOBJIEHHS BIIMOBIJHOCTI HACIIAKIB peanizalii IHBECTHIIMHOIO MPOEKTy BUMOIaM
€KOJIOT'TYHOTO 3aKOHO/IaBCTBA Ta CaHITApHUM HOpPMawm;
e OIIHKA e(EeKTUBHOCTI, IOBHOTH, OOTPYHTOBAHOCTI i JOCTATHOCTI 3aX0/11B I10JI0 OXOPO-

HU HaBKOJIMILIHBOTO MPUPOJHOIO CEPEIOBUIIA T 3A0POB S JIOCH;

® MIrOoTOBKAa 00 ’€KTUBHUX, YCEOIYHO OOTPYHTOBAHUX BUCHOBKIB.

CoujanpHa ekcnepTr3a 1IHBECTULIHHOTO MPOEKTY CTOCYEThCS MEPEBIPKU BIUIMBY HOTO
peastizaiiii Ha MOJIMIIEHHS YMOB Ipalll ¥ BIANOYUHKY, TONEPEHKEHHS 3pOCTaHHs 0e3p00ITTsI.

BucHoBkM. YCHIIHICTG NPUHHATTS IHBECTULIIMHOTO PIILIEHHS BU3HAYAETHCS CTYIEHEM
e(eKTUBHOCTI 3J1MCHEHHS HOTO 3a/lyMy, y SIKOMy CKOHIEHTPOBaH1 IHTEpECH KOJIEKTHBIB Ta
oprasizailii, Skl IpaIroTh HaJ peai3alli€lo JaHOTO MPOEKTy. JJoCATHEHHS 1l OCTaHHbO-
ro MOKJIMBE JIMLIE NpU €(EeKTUBHOMY YIIPaBJIIHHI MPOIECOM HOro peanizaiii.

[103UTUBHICTH 1HBECTULIIHHOTO pillIeHHs 0€3M0CepeIHBO 3aJeKUTh Bl PIBHS SKOCTI 1H-
BECTULIIHOTO MPOEKTY. Y 3B’SI3KY 13 IIUM MOTpiOHA BIAHOCHO MPOCTAa METOJIUKA, SIKa J03BO-
Jsi€ TpUMaTH 1HBECTULIINHI PIIICHHS B YMOBaX OOMEXEHUX MOXKJIMBOCTEH YTpUMAaHHS 3HaY-
HOTO ILITaTy yINPaBIiHCHKUX MPAI[IBHUKIB.
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PenenszenTu:
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