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Annotation. In the article it is considered theoretical-conceptual principles of forming of in-
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Beryn. YV MunynoMmy aecaTuiiTTi, 0COOIMBO B OCTaHHI POKHM, OYEBHUJIHOIO CTaja He-
CIPOMOJKHICTh JI€P>KaBH MPOBOJUTH 00AWIMBY MOJITUKY BHYTPILIHBOTO JAEPKaBHOIO Kpeau-
TYBaHHS, PETYJIOBaHHS 1 KOHTPOJIIO 32 BHYTPILIHIM JI€p>KaBHUM OOprom. 3aMKHYTE KOJIO
HaJMIpHO1T 3a00PrOBAaHOCTI, BUCOKUX OIO/DKETHUX J1e(ILUTIB 1 MIISIBOTO €KOHOMIYHOIO 3pOC-
TaHH$ 3arpOKy€ CbOTOJIHI CAMUM OCHOBaM MOOYZOBH €BPOIEHCHKOT JepKaBU 1 IKOCT1 KUTTA
€BPOIECUCHKUX TPOMAJISH.

[IpioputeTHHMH 3aBAaHHAMU YKpaiHCcbkol JlepxaBu € 3a0e3leyeHHsl CTajJoro €KOHO-
MIYHOTO PO3BUTKY, MIABUIIEHHS SKOCTI )XUTTS HACEJIICHHS Ta 3700YTTs T1AHOTO Mics YKpai-
HU Y CBITOBOMY IPOCTOPI.

B yMoBax pHMHKOBOI €KOHOMIKH Ba)KJIMBOIO CKJIQJOBOIO JAEp:KaBHUX (IHAHCIB € BHYT-
pIIHINA nepkaBHUM Oopr. Y pUHKOBIM €KOHOMILI YKpaiHU Aep:KaBHUN BHYTPIIIHIN Oopr yce
Outbiie HAOyBae xapakTepy He Jjwuire (piHaHCOBOI, aje ¥ COIIaTBHO-TIOIITUYHOI TPOOIeMH,
MPsIMO TOB'I3aHO1 3 TPOOJIEMOI0 EKOHOMIYHOT O€3MeKH KpaiHu.

BboproBa monitvka Hamoi Aep:kaBu Ha Cy4yaCHOMY €Talll BIA3HAYA€THCS BIICYTHICTIO
CUCTEMAaTHU30BaHOCTI, IJIAHOBOCTI, a mpolec (opMyBaHHS JE€p:KaBHOIO OOpry — cymeped-
JIUBICTIO, HEE(DEKTUBHOIO €10 PI3HUX E€JIEMEHTIB Horo HechopMOBaHOTO MexaH13My. Tomy
aKTyaJIbHUM IOCTA€ MUTAHHS JOCTIHKEHHS] TEOPETUKO-KOHIENTYaIbHUX 3acaj] GopMyBaHHS
BHYTPILIHBOTO JIep5KaBHOTO O0opry B YkpaiHi [2].

[TuTaHHS BHYTPIIIHBOTO JIEP’KaBHOTO OOpry AOCHKYBaIU 3axiqHi ekoHomicTu: P.bap-
po, Jlx.b’rokenen, M.bpaynpur, J.Pikapno, A.Jlepnep, P.Macrpeiis, [Ix.Crirmiu, A.Cwmir,
M.®pinman Ta iHOIL. Y npansgx yKpaiHCbKHX YY€HUX, Takux sk B.Anapymenko, O.bapanos-
cekuii, [.3aBepyxa, I'.bamnsaun, T.Baxnenko, O.Bacunuk, B.Ko3stoka, B.Kopueera, JI.Ho-
Bocaz, B.Onapina, B.®enocosa, C.IOpiif Ta iHIIMX, BUCBITJIIEHI TEOPETUYHI Ta MPaKTUYHI
acrniekTy GopMyBaHHS I 0COOIMBOCTI JA€pKaBHOTO OOpPry, HOro po3BUTOK, aHAJI3 Ta yIpas-
JIHHA 3 aKIICHTYBAaHHSIM yBaru Ha mpoOsiemi Or0/HKETHOTO Ae(IUTy W JepKaBHOTO OOpry.
VYyeni ta gocnimnuku Pociiicekoi denepanii — M.Anekceenko, €.banarnpkuii, T.brnoxina,
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B.bopunos, H0.Basuios, A.Basinos, J[.I'omoBauos, A.3anmymin, A.lleppo3Bancekuii, T.Ilep-
Bo3BaHchKa, JI.CokonoBcrkuii, B. TBepnoxnedos, I'.Tpopumos, B.Pomionos, A.CapkicsHir 3aii-
Masiucsi mpoOieMaMH TPOTHO3YBAHHS JOXITHOCTI Ha PUHKY BHYTPIIIHBOTO KPEIUTYBAHHS, a
TaKO’K BIUIMBOM BHYTPILIHBOTO JIEPKABHOTO OOPTY Ha €EKOHOMIUHI ITPOLIECH JIEPKABU 3arajioM.

IlocTanoBka 3aBgaHHsl. MeTOIO OCIIPKEHHS € y3TO/DKEHHSI ONTUMAIBHOTO MiAXOMY
0 pO3yMIHHA CcyTl AeQiHilii “BHYTpIIHIM AepxkaBHUNH OOpr”’, a TakoX IMPOBEACHHS
JieMapKallii MoHATIIiHOTo amapaTy oro popmMyBaHHs.

PesyabraTn. [Ipu 3’scyBaHH1 CYTHOCTI BHYTPIIIHBOTO JIE€P>KaBHOIO OOpPry OCHOBOIO
PO3yMIHHS € MOHSTTA “Oro/uKeTHUM aediuut”’, “nep>kaBHUNA KpeauT’, “mepkaBHUI 6opr” i,
HacaMKIHelb, K y3arajJbHIO0ua KaTeropis, “BHYTpPILIHIN AepkaBHUI Oopr”.

B Vkpaini popmyBanHs Or0JpKeTy 3 A€PILUTOM 3yMOBIIOETHCS TUM, L0 B HaIIl Jep-
’KaBl1 ICHy€ BeJMKa 1MoTpeda B MPOBEACHHI HETaHUX pedopM y 6aratbox chepax KUTTETISITb-
HOCTI1 JepaBu, (piHAHCYBaHHI PO3BUTKY 1H(PACTPYKTypH, MIIBUILIEHHI SIKOCT1 aJMIHICTpa-
TUBHUX 1 coiasibHUX mocayr. s ix 3a0e3neueHnst HEOOX1THO 3aTy4uTH TOAATKOBI JHKEpena
(iHaHCYBaHHSI LIUISIXOM OLIbII aKTUBHOTO BUKOPUCTAHHSA €KOHOMIYHOTO MOTEHIIaly KpaiHu.

[TonsTTs GromkeTHOro AeiuUUTY 3akpimsieHe brojkeTHUM KojaekcoMm YKpaiHW, sIKui
BHU3Hauae aediuuT O HKETY K MepeBUILEHHS BUIATKIB HaJ loro goxonam# [1], Todro nedi-
IUT OIODKETY — 1€ BiJ €MHA PI3HUIT MDK JOXOJaMH i MOoTpebaMu epikaBH, IO 3YMOBIIIOE
3JIy9€HHS] TAMYACOBO BUIBHHMX KOIITIB.

@diHaHCyBaHHS OIOKETHOTO Je(IIUTY MOXIIMBE 3 BUKOPUCTAHHSM DPI3HUX CHOCOOIB.
J1o HaliBayKJIMBILIOTO 3 HUX MOKHA BITHECTU JI€P>KaBHI O3UKH.

[TuTaHHs AepKaBHUX MO3MK HEOOXITHO PO3IJILAaTH B CUCTEMI JEPKABHUX CYCHUIBHUX
BITHOCHH, YPaxOBYIOUM HalllOHAJIbHI I MDKHApOHI €KOHOMIYHI BIIHOCUHHU, JIE JIep:KaBa O1-
HOYACHO BHCTYIIA€ MO3UYAILHUKOM — 3[IMCHIOE 3all03UYEHHS, 1 KPEAUTOPOM — Haslae Kpe-
JTUTH Ta 3a]Ty4a€ TAMYACOBO BUIbHI KOIITH.

[IpyHUIMIIOBUM € PO3YMIHHS CYTHOCTI A€PKaBHOIO KPEAUTY SIK (POPMYBaHHS JOAATKOBUX
I'POILIOBUX PECYPCIB, 110 AONOMOKYTh BHUPIIIUTU €KOHOMIUHI i COLIaNbHI NOTPEOU JepikKaBH,
3aydeHi Ha yMoBaxX OOOB’S3KOBOIO MOBEpPHEHHS. Buxoasuu 13 1bOro, Mu po3IJsIaEMO
JiepKaBHE KPEIUTYBaHHS SIK 3MilllaHy GopMy, sika Hece B cOO1 O3HAKU KPEUTY B 11€aIbHOMY
fioro BapiaHTi i O3HAKH JIEPKABHOIO 3alI03UYEHHS, /IE B OCHOBY IOKJIAJICHO OOILSHKY JIep:KaBU
PO TOBEpPHEHHS 3allydeHuX KomrTiB. IlpakTuka CBITYMTH PO BHUCOKUM pIBEHb came
HEIMOBEPHEHHS JIEP’KaBOI0 CBOIX OOpriB Mepe] BHYTPIIIHIMU MO3UKOAAaBLUSAMU a00, Y Kpalomy
BUIAJKy, Horo pectpykrypuzaunii. Tomy, po3risgaroud CYTHICTh MOHSTTS JAEpPKaBHOTO
KpeAUTY, HOTPIOHO PO3MENKOBYBATH JEP>KABHUN KPEIUT SIK EKOHOMIYHY KaTEeropito:

1) nepxaBHMI KpeauT — 1€ KaTeropis, 1o Hece B c0oO01 3MICT KpeIUTyBaHHS Ta 3aro-
3UYEHHS (JIep’KaBa BUCTYNA€E MO3UYAIIBHUKOM) 3 TApAHTIEIO0 TOBEPHEHHS,

2) nep>kaBHUM KpeaUT — KaTeropis, sika (GOpPMYEThCS B peajisix CbOTO/IEHHS, 3 BUCOKUM
PU3UKOM YaCTKOBOI'O MOBEPHEHHS YU HE MOBEPHEHHS ACPKaBOIO KPEAUTY, BUXOJIUYH 3 €KO-
HOMIYHOT Ta COL[IaJIbHO-TIOJITUYHOI CUTYallli B KpaiHi.

Buxopucranus aep:kaBoro y CBOil (piHAHCOBIM MOJITHUII 3a71ydeHHsS KOILITIB HAa Kpe-
JUTHIA OCHOBI1 BeJie 10 pOpMyBaHHS BHYTPIIIHBOTO JIEP>KaBHOTO OOpry i HEOOXITHOCTI YiT-
KOi CUCTEMH YNPaBIIIHHS HUM.

30UIbIICHHS JEPKABHOTO OOPry akTyalli3ye AOCIIIKEHHS Horo cyTHOCTI y cdepi ¢i-
HAHCIB, K (PIHAHCOBO-€KOHOMIYHOI KaTeropii, Ta y cdepl NpaBOBITHOCHH JAepKaBU W
CyCHUIbCTBA SIK KpeauTopa. HaykoBui oqHOCTaliHI B TOMY, 1110 OCHOBOIO 3MICTY JIEP>KaBHOIO
00pry € KpeauTHO-(pIHAHCOBI BIIHOCMHU B 31MCHEHHI 3all03U4Y€Hb, 1€ JAeprKaBa BUCTYIIA€
MO3WYaJIbHUKOM. TakuM YMHOM, MO’KHA 3a3HAUYMTH, 10 KIIOUOBUMH €JIEMEHTaMHU LIi€i KaTe-
ropii € 0oproBi 3000B’s13aHHS JIep>KaBH; KPEOUTHI pecypcd y (opmi JepKaBHUX I[IHHUX
namnepiB Ta LUPOKUN Cy0’eKTHHUM CKJIa] NO3UYaIbHUKIB.



3 oryiAny Ha icHyroul AediHiuii 1 cydacHi (iHaHCOBI YMOBHU (YHKIIIOHYBaHHS, BBaXKae-
MO, III0 3MICT JIep>KaBHOTo OOpry moJisirae B 3a00proBaHOCTI JEpXKaBHU, 110 BUHUKAE SK pe-
3yNbTaT KPEAUTHO-()IHAHCOBUX BIIHOCHUH 3 MPUBOY (GOpMYyBaHHS (BUITYCKY), 00CIYyroByBaH-
Hsl, MOTalIeHHs! OOpProBUX 3000B’A3aHb ypsay y (Gopmi JAepKaBHUX I[IHHUX MarepiB, 1HIIUX
YpAIOBUX OIOKETHUX 3alo3U4eHb, OOpProBux 3000B’sA3aHb. JlepxaBHuM OOpr BHHHUKAE B
pe3ynbTaTi He30alaHCOBAHOTO OIO/IKETHOTO Ta MOJATKOBOIO PEryNIOBaHHS, a TAKOXK IHIIUX
3000B’s13aHb (3000B’s13aHHS TapaHTyBaHHs), Y3SITHX Ha ceOe Iep:KaBolo, BIAMOBIAHO 10 YHH-
HOT'0 3aKOHO/IaBCTBA Ta MDKHAPOHUX JOTOBOPIB.

VY Hamiil kpaiHi OpoTAroM 0araThbOX POKIB HE ICHYBAJIO MOHSATTS BHYTPILIHBOTO JIEp-
KaBHOTO OOpry, a po3MillleHHS AEpKaBHUX ILIIHHMX NarnepiB BiAOyBajocs B MPUMYCOBOMY
MOPSIIKY Ha JOBrocTpokoBi nepioau (nmoxnan 30—40 pokiB), 1 TUIbKHU IiCIs IPOTOJIOIIEHHS He-
3aJeKHOCTI YKpaiHu BUHUKIIO HOHSATTS BHYTPILIHBOIO JAEP>KaBHOIO OOPry, i3 1bOro Nepioay
MOYaJIH 3’ SIBJISITUCS HAYKOBI TIpalll, JOCTIKCHHS, MyOITiKaIlii, MpUCBsIYCH] 11 TeMaTHIIL.

BuyTpimHiit nepxaBHuil Oopr sBUIIE CKIaJHE i Oe3mocepeHbO 3YMOBIJIEHE CIIELH-
(1KOI0 PO3BUTKY €KOHOMIKM KOHKPETHOI KpaiHH, a TaKoX IMOJIITUYHOIO YCTporo B Hiil. Bin-
MOBIIHO CUCTEMa BUHMKHEHHS, FapaHTyBaHHsS Ta MOTAUICHHS BHYTPIIIHHOTO JIEP’KaBHOIO
O6opry HaOyBa€ 1HAMBIIYyaJIbHOTO BIATIHKY B MeXaX OKpPEeMO B35TOi JepxaBu. ToMmy cydacHi
TEOPETUYHI i MPaKTUYHI HAYKOBI JOPOOKH 3apyOIKHUX YUYEHHX PO3BUHYTHX KpaiH y 4acTHHI
BUKOPHUCTAHHS BHYTPIIIHBOIO JIEP>KABHOTO OOpry sIK IHCTpyMeHTa ()iHaHCOBOI MOJITHKU HE
MOXKYTbh aJIEKBaTHO 3aCTOCOBYBATHCS Ha BITYU3HAHOMY (DIHAHCOBOMY PHUHKY.

Kputuka 11p0ro 3acTocyBaHHs B TAaKOMY:

1) nmepur 3a Bce — mxepena popmyBaHHs. [IpuyrHN BUHMKHEHHSI BHYTPIIIHBOTO JEp-
KaBHOTO OOpry 11IeHHO OJHAKOBI I BCIX J€p’KaB — HECTaua KOIUTIB HAa MOKPUTTS OIODKET-
HOro AediuuTy, ajne A0JaTKOBI YMOBH 3pOCTaHHs (IIOJIITUYHI, COI[IaJIbHO-€KOHOMIYHI) Pi3HI,
3aJIe)KHO BIJ] KpaiHu;

2) 3pocTaHHSl JEpkKaBHOI BHYTPIIIHBOI 3a00proBaHOCTI Mae abCOJIOTHO pI3HE Mij-
IPYHTS. Y MpakTULl PO3BUHYTUX PUHKOBUX KpaiH Jep:KaBHUM BHYTPILIHIA OOpr BUCTYyMNAE SIK
JOJIATKOBE JHKEPENo OODKETHUX JTOXOIB, OKPIM TOTO, MOXKJIMBE 3ay4e€HHS KOIITIB, TOOTO
3/1IMCHEHHS 3all03UYEHHS, 1 0/Ipa3y B1IOYBa€ThCS MOrameHHs (MOKJIMBO, YACTKOBE MOTallleH-
HS1) 3 METOIO MIJBUILEHHS JIOBIpU JI0 JA€p>KaBH, B IHIIMX KpaiHaX 3aJly4e€HHs KOILITIB 3/1HCHIO-
€THCS 3@ Harepe] NPOAYMaHUM “CIOKETOM” — MO3UYUTH i He BiiJaTH. SICKpaBUM MPUKIAI0OM
€ ['peris, “sKy HEMOXKJIMBO BPATYBATH Bijl OaHKPYTCTBA, IPOJOBKUBIIN TEPMIHU MOTalleHHs
ICHYIOUMX OOJIramiii JAep»KaBHOTO 3al03WYEHHS , BBAKAIOTh HIMEIBKI eKcnepTH. Y 1miel
KpaiHu He MPOCTO MPOoOJIEeMH 3 JIKBIJHICTIO, BOHA HEIJIATOCIIPOMOXKHA™, — y3arajibHUB IJlaBa
MIOHXEHCHKOTO IHCTUTYTY €KOHOMIYHMX aociimkeHb XaHc-Bepuep 3inH (Hans-Werner
Sinn). Ha #ioro nymKy, cnucanHsi 60pry HeMHUHY4YE, aJke KepIBHULTBO B AQiHax HE 3MOXKeE
MIPOJIaTH JIep>KaBHE MAaltHO B KOPOTKI TEPMIHHU [6].

CyTb MOHATTS BHYTPILIHBOTO JEPKAaBHOIO OOPry IMoJjsrae B Mepepo3noilil pecypciB y
CepelMH1 JIep:KaBH, TOOTO BiIOyBaeThCs MEPEMIIIEHHS KaliTaly 3 HallOHAJbHOTO MpUBAT-
HOT'O CEKTOpa B JIep’KaBHUM OO/DKET HAa OCHOBI 3aJIy4€HHS KOWITIB. BHyTpilHI KpeauTu, Ha
BIIMIHY B1Jl 30BHIIIHIX, HE NIepe10auatoTh NPUTOKY JI0JATKOBUX pecypciB B eKOHOMIKY. [lo-
psA 13 UM BHYTPILIHIN AepKaBHUN KPEIUT CTUMYIIIOE €EKOHOMIKY KpaiHH.

BuyTtpimHiit 6opr ckiagaerbes 13 3a00proBaHOCTI 3a MO3UKaMH, OJIEpKaHUMU 13 CeK-
TOpa JIep’KaBHOT'O YIpaBiIiHHS, 3a00proBaHOCTI OPraHaM IPOLIOBO-KPEAUTHOTO PEryIIOBAaHHS
Ta IHIIMM OaHKIBCBKMM yCTaHOBaM, He()IHAaHCOBOMY IMPHUBATHOMY CEKTOPOBI M JOMAIHIM
rocrmojapcTam [1].

BuyTtpiuHiit gepxaBHuil 60pr — CyKyNnHICTb 3000B’s13aHb JIEp’KaBU Mepes] pe3uIeHTaMu
(3a00proBaHICTh JEpKaBU BCIM IpOMaJiiHaM, K1 TPUMAaOTh BHYTPILIHI Jep>KaBH1 oOiiraiii).
JlepxaBHuUl BHYTpILIHIA OOPr CKIAAA€ThCs 13 3a00proBaHOCTI, 110 BUHUKA€E HIOPIYHO 32 HO-
BUMHU OOProBUMH 3000B’SI3aHHAMHU ypsany. BiH popmyeThcsi B pe3ynbTari BUIYCKY JEpiKaB-
HUX LIHHUX TanepiB, OTPUMaHHS KPEIUTIB Ta BUHUKHEHHS HIIUX OOproBuX 3000B’s13aHb [5].
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B.B.Bepxona3z posrisigae BHYTPINIHIA JAepKaBHUH OOpPr sIK KOMIUIEKC BU3HAHUX 1
IOpUIUIHO 0hopMieHUX OOProBUX 3000B’s13aHB (PUHKOBOTO i HEPUHKOBOTO XapaKTepy) Aep-
KABHUX Ta pErioHaJbHUX OpPraHiB JAEp>KaBHOTO YIPABIIIHHA INEpe] €KOHOMIYHHUMH CYO’ €K-
TaM, 10 OOCIYTOBYIOTHCSI HUISIXOM BHILIATH BIACOTKIB YM IOTAIIEHHS OCHOBHOI CyMHU
3aboproBaHocrTi [3, ¢.26].

[.b.3aBepyxa moauisie BHYTpiIHIA O0pr YKpaiHM yMOBHO Ha OOpromi 3000B’S3aHHS
JIBOX BUJIIB: PUHKOBI, 1110 ICHYIOTh y (hOpMi JepKaBHUX €MICIMHUX I[IHHUX NanepiB, Ta HEPUH-
KOBI, IIT0 BUHUKJIM 32 MICYyMKaMU BUKOHAHHS JCPXKABHOTO OFOJKETY, IHIII MO3UKHA Ta 3000-
B’si3aHHs. CI0JM BXOJUTh TaKO 3a00proBaHICTh, YTBOPEHA B pe3yJIbTaTi KOMIIEHCAIIll rapaH-
TOBAaHUX 3a0111a/PKEHb IPOMAJISIH UM IHILIUX JIepKaBHUX OoproBux ceprudikatiB PansHcbkoro
Coro3y, po3MIIlIEHUX CBOTO 4acy cepei HaceleHHs Tomo. B Ykpaini BUHUK crienu@iaHuii
Jep>KaBHUHM OOPr Mepel HacCeICHHSIM Yepe3 HECBOEYACHY BUILIATY 3apOOITHOI MIIaTh, TIEHCIH,
CTHUIEH/IIH, 1HII COLiaJIbHI IPOrpaMHu Ta BUILIATHU [4].

®opmyBaHHS 1 3pOCTaHHS YKpaiHChKOTO BHYTPILIHBOTO JAEP>KaBHOIO OOPry € pe3yib-
TaTOM PI3KOT0 CKOPOYEHHs 0a3u OMNOJATKyBaHHS y 3B’SI3KYy 13 CHJIBHUM MaJIHHSIM 00cATy
BUpPOOHUIITBA B KpaiHi i 3pOCTaHHIM Hampy>KeHOCT1 B OrokeTHIN cdepi. Tenaeniii g0 3poc-
TaHHS JepKaBHOI BHYTPILIHBOT 3a00PrOBaHOCT] i BUTPATHOI OIOXKETHOT CTATT1 3a Horo o6-
CIIyTOBYBaHHSIM Ma€ HETaTUBHUI BILJIUB HA €KOHOMIKY KpaiHu. KpiM 30BHIIIHIX 1 BHYTPILIHIX
3alo3uyeHb y BUIJISAI JEp’KAaBHUX KPEIUTIB, a TaKOXX I'POIIOBOI eMicii, € M 1HIII JKeperna
¢inancyBanHs nediuuty Orokety (puc. 1). A came:

OpFaHI/I Cy6,€KTI/I CEKTOpa q)OHZ[ Z[ep>KMaI>'IHa MiHiCTepCTBO
T'pOILIOBO- JIEp>KaBHOI'O Ykpainu (biHchiB
KPEIUTHOTO YIIpaBIiHHS Ykpainu
PpEeTyIIOBaHHS
il e ﬂ' """"""""""""""""""" U """""
' ~ ) v vV )
| OtpuMaHi iepKaBHi Jlep>kaBHi TTO3HKH, [NpuBartusanis i npogax Bromkeri
| KPEIUTH Bi OTpHMaHI IUISIXOM MaliHa JepKaBHOL KpeaAnTH,
: KPEIUTHUX BUITYCKY LIHHUX BIIACHOCTI ONICPIKaH1 B1J
| oprasizauiii y Baori rarnepis Biz iMeHi IHILAX PIBHIB
| B OFOJKETHOI
! VYkpainu i JiepIKaBU CHCTOMM
i JIETIO3UTHHX OaHKIB
1
1

Pe3unmentu i Pe3unmentu i Pe3unmentu
Pesunentu HEPE3UJICHTH HEPE3UICHTH
Kopurysanus

I

CyMa nepeBUILECHHS
pUOYTKIB Hal
BUTpaTaMy 3
JiepyKaBHHX 3aI1aciB i
pe3epsiB

VYMOBHI TO3HAYECHHSI

! i CyKyIHICTh MOXIIUBHX JDKepell (hiHaHCYBaHHs 3 BU3HAYEHUMHU Cy0’ €KTaMU
----------- 3aJIy4eHHs 1 3aI03MYEeHHS

Puc. 1. Ixepena dhinancyBanus aediury Or0mKeTy



1) opranu rpouIoBO-KpeIMTHOTO PEryIIIOBaHHS — KPEAUTH B1Jl KPEAUTHUX OpPraHizalliii;

2) cy0’eKTu CeKTOpa AEpaBHOTO YIPABIIHHSA — BUIYCKY I[IHHUX MamnepiB Bij IMeHI
JiepKaBu;

3) dbona nepxxmaiina Ykpainu — npuBaTu3alis i npojaxx MaiiHa Jep>KaBHOI BJIaCHOCTI;

4) MinicrepcTBo (iHaHCIB YKpaiHu — KPeAUTH OJeprKaH1 B IHIIUX PIBHIB OIOKETHOT
CUCTEMH.

[IpoTte yacTka JKepel HUX 3all03U4YEHb CKJIAA€ BIJHOCHO Mally JIOJII0 B 3arajbHii cymi
BCIX JKepen (iHaHCYBaHHS.

BucnoBku. OTxe, He IPETEHyI0UU Ha a0COJIIOTHICTD, 3 ypaXyBaHHSAM KpUTUKU HaBe-

JNEHUX MIAXOMAIB /10 KaTeropii BHYTPIUIHBOTO AEPKaBHOTO OOpry IMpOIMOHYETHCS Take BU3HA-
YEeHHsI pPO3YMIHHSI CYTHOCTI IIbOTO MOHSTTS: BHYTPILIHIN AepkaBHUI Oopr — 1e cyma (iHaH-
COBO{ 3a00pProBaHOCTI B pe3y/IbTaTl HAI[IOHAJBHUX KPEAUTHO-(IHAHCOBUX BIJIHOCUH 3a y4ac-
TIO JIEpKaBHU, JI€ JIep’KaBa BUCTYIA€E MO3MYaIbHUKOM TUMYACOBO BUIbHUX KOIUITIB IOPUAUYHUX
1 pi3UUHKX 0Ci0 3 MeTOow (IHAHCYBAHHS 3arajlbHOJEPKAaBHUX MOTped Ta CycHnuIbHUX Ojar,
JUIl BUKOHAHHS HEI0 (PYHKIIIH 1 3aBJaHb LI0J0 MOKPAIIEHHS COLIAIbHO-€KOHOMIYHOIO PO3-
BUTKY. T0oOTO BHYTpILIHINA Aep>KaBHUI OOPT BTUIIOE B OOl B3a€EMO3B’SI30K €KOHOMIUHO1, IIpa-
BOBOI ¥ COIIAJIBHOT CYTHOCTI.
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PenenszenTu:

Tkauyk I.I'. — DOKTOp €KOHOMIYHUX Hayk, npodecop, 3aBinyBau kadenpu ¢inanciB [Ipukapnarcbkoro
HalliOHaJILHOTO YHiBepcuTeTy iMeHi Bacuist Ctedanuka, 3aciry)keHUH JisTd HAYKH 1 TEXHIKH Y KpaTHH;

Kponenpuuitbka C.O. — kaHIUAAT CKOHOMIYHHX HAyK, MOICHT Kadeapu (iHauciB [IpukapmaTchkoro
HalllOHAJIBHOTO yHiBepcuTeTy iMeHi Bacuist Credannka.



