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TEHAEHIII PO3BUTKY INIOTEYHOI'O KPEJAUTYBAHHS B YKPAIHI

AHoTanifg. Y poOOTI HPOBEIEHO aHalli3 CTaHy PUHKY IMOTEYHOIO KpEeIUTYyBaHHS B
VYkpaiHi, 3’ICOBaHO TEHJIEHLI1 HOr0 PO3BUTKY, BUSHAUYEHO HOr0 OCHOBHI IPOOJIEMH Ta HUIAXH iX
BUPIILICHHS.
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Annotation. In work the analysis of market condition of the mortgage crediting in
Ukraine is conducted, his progress trends are found out, his basic problems and ways of their
decision are certain.

Key words: mortgage, mortgage crediting, mortgage market, refunding, bank, mortgage
securities.

Beryn. Ha cywyacHomy etami pO3BUTKY €KOHOMIKM YKpaiHM HEOOXITHOK YMOBOIO
e(eKTUBHOI I1HBECTULIMHHOI AISUIBHOCTI € BIAPOJPKEHHS IMOTEYHUX PHUHKIB Ta IMOTEYHOTO
KpeAUTYBaHHS. 3a JOMOMOIrOI0 IMOTEYHOTO KPEAUTYBAaHHS MOKHAa BUPIIIUTH 0araTo €KOHO-
MIYHUX 1 coniambHuX mpoosemM. [IpakTuuHO A1 KOXKHOT YKpaiHChKO1 ciM’1 mpobiieMa BIaCHOTO
KHUTJIa IOCTAE 3 KOXKHUM poKoM yce roctpiuie. Kpim Toro, rocrnonapcbki cy0’€KTH MOCTIHHO B
3pocTarounx o0csrax NOTpeOyroTh TpHAOAHHS OCHOBHHMX 3ac00iB (0(ICHMX NpPHUMIIICHD,
CKJIa/liB, PI3HOMAHITHOTO TEXHOJIOTIYHOI'O ycTaTKyBaHHs). [IpoOiema GopmyBaHHS 1TOTEUHOTO
PUHKY B KpaiHax 13 TpaHC(POpMaIliiHOI0 eKOHOMIKOIO Ha0yBa€ 3HAYHOT aKTyaJIbHOCTI B 3B’SI3KY 3
TUM, IO INOTEYHUN PUHOK, 3aBASKU CBOIM 37aTHOCTI CTUMYJIOBATH IHBECTHIil, BUCTYIIA€
MOTY)KHUM KaTaJli3aTOPOM €KOHOMIYHOT'O 3pOCTaHHS, L0 JO03BOJISIE€ XapaKTepU3yBaTH HOro sk
OJIHY 3 BarOMHUX CKJIaZIOBUX EKOHOMIYHOTO PO3BUTKY.

Inoreka nae 3Mory MoOUI3YyBaTH 3HAYHY YAaCTUHY 3a0LIa/PKEHb HACEJEHHS 1 KOIUTIB
IHBECTOpIB B IHBECTHIIIl Y BCl raixy3i €KOHOMIKH, IO IOB’sI3aHI 3 JKUTJIOBUM OYIIBHULITBOM,
TOOTO 3a0€e31meuye CrpsIMyBaHHs TPOLLIOBUX PECYPCIB Y PeaIbHUN CEKTOP EKOHOMIKH.

Baromuii BHECOK Yy JOCHIKEHHS MpoOJeM IMOTEYHOrO KpEeOUTYBaHHS 3poOuIIH,
nepeayciM, ydeHi 3axigHux kpaiH, 3okpema [l.Jxoncon, M.Jlesin, [[x.lllepman, P.Crpaiik,
Jbx.®pinman, H.Opayei, a takoxx HaykoBui Ykpainu ta Pocii: M.boapeupkuii, O.baccosa,
C.banunaii, B.bainuenko, O.I'puasko, O.I'y3enko, M. [lenucenko, O.€B1yX, A.IBanoB, O.Kipees,
H.Komummuceka, B.Koctrouenko, B.Kyapseues, B.Jlaryrin, O.Jlro06yns, P.Habok, O.OmniiiHuk,
H.Ioropensuesa, B.CaBuu, O.TkaueHko Ta iH. ABTOpU BUCBITJIIOBAIM OKpPEM1 TEOPETHUYHI Ta
MPaKTUYH1 acleKTH (QOpMyBaHHS W PO3BUTKY IMOTEUYHOrOo KpeauTyBaHHsA. OJHAaK BOHU HeE
HNPUAUTSUIA JIOCTaTHBO yBaru KOMIUIEKCHOMY aHaji3y IpoOyieM IMOTEYHOro KpeOUTYBaHHS Ta
BU3HAUEHHIO HANpsMIB HOro po3BUTKY. ToMy moctae HEOOXITHICTh MOAAJIBIIOIO MOCIIIKEHHS
LUX [TUTaHb.

IlocTanoBka 3aBaaHHsA. Meta poOOTH — IPOBECTU KOMIUIEKCHUN aHajl3 CTaHy PUHKY
IIOTEYHOr0 KpeIuTyBaHHS B YKpaiHi, 3’sICyBaTH TEHJEHLIi HOro po3BUTKY, BU3HAYUTH HOrO
OCHOBHI IIPO0JIEMHU Ta OKPECIUTHU IUIAXH 1X BUPILLIECHHS.

Teopernuny Ta iHpopMaIiifHy 0a3y AOCTIIKEHHS CTAHOBJIATH Mpalll MPOBITHUX BITUH3-
HSHUX 1 3apyODKHHUX (QaxiBLIB y cepi IMOTEUHOTO KPEIUTYBAHHS, 3aKOHOJAaB4l Ta HOPMAaTUBHI
akTh YKpaiHM 3 MUTaHb (YHKUIOHYBAaHHS IMOTEYHUX PHUHKIB, JOBIIKOBO-IH(pOpMaIiiiHi
BUJIaHHS, MaTepiajii HAYKOBO-MPAaKTUYHUX KOH(pepeHL i, IHPpopMaliiiHO-aHANITHYH] MaTepiain
Jlep>kaBHOT IMOTEYHOI YCTAaHOBH, YKpaiHChKOT HAI[IOHAIBHOI 1MOTEYHOT acorriamii, myOmikamii B
3aco0ax macoBoi iHpopmarlii.

PesyabraTn. InoTeunuil KpeauT — 1€ NMPaBOBIAHOCHUHU, SKI BUHUKAIOTH Ha IMIJICTaBi
JOTOBOPY PO IMOTEYHHUI OOpT MK KpeauToAaBleM 1 OOP)KHUKOM 13 PUBOIY HAJIaHHS KOIITIB
Yy KOPUCTYBaHHS 31 BCTAHOBJICHHSIM 1OTEKHU. 3a0€3MeYeHHIM KPEIUTHOTO KaliTalny Mpu HbOMY €
3acTaBlieHa HEPYXOMICTh MMO3UYaIbHUKA, a IPH MPOJIAXKY KPEIUTOPOM 3aCTaBHOI HA BTOPUHHOMY



PUHKY BOHAa BHUCTyHAa€ 3a0€3MEUYECHHSM OKPEMHUX BKJIAIIB YHUCICHHUX 1HBECTOPIB, L0 y CBOIO
4yepry CTBOPIOE YMOBH JUIsl MOOUII3a11iil pecypciB.

JlocuTh Bhane BU3HAYEHHS IMOTEYHOTO KPEIUTy K €KOHOMIYHOi kareropii nae Iloro-
penbuea H.II. Ile “ekoHOMIYHI BIIHOCMHU 3 aKyMYJIIOBaHHS THMYAacOBO BUBUIBHEHHX 13
IIpoLIECY BIATBOPEHHS IPOLIOBHUX 3acO0IB Ta iX pO3MOAUTY 1 CHpPSIMYBaHHS B PI3HI JJAHKU €KO-
HOMIKH 11/ 3acTaBy HepyxomocTi” [11, c.69].

Oxpeciouy poJib IMOTEYHOr0 KPEeIUuTy, BKaXKEMO, 1110 1MOTeKa, HOo-Meplle, TO3UTUBHO
MIO3HAYAETHCS HA PO3BUTKY PEATbHOTO CEKTOpAa €KOHOMIKH. Y MpoIleci BKIAJEHHS Jep>KaBHUM
Yy IPUBATHUM CEKTOPOM KOIUTIB Y JKUTJIOBE OYAIBHULTBO IHBECTYETHCS PEATBHUN CEKTOP
€KOHOMIKM, 10 BE€JE JI0 3pPOCTaHHsS BHPOOHUITBA B 0ararbox Tajy3siX MPOMHCIOBOCTI.
[moTeunnii kpenuT cnpuse peanizaimii OyAMHKIB, KBapTHpP; 3a0e3neuye Oe3nepepBHICTh BUPOO-
HULTBA B OyJIBHUIITBI, a LIe, Y CBOIO Yepry, CIpUsi€ MOKBABJICHHIO BUPOOHUIITBA OY/IBEIbHUX
MarepianiB, KOHCTPYKII, pO3BUTKY OyAiBEILHOTO MAIIMHOOYIyBaHHS, AEPEBOOOPOOHOT raiysi,
BUTOTOBJICHHIO MeOJIiB Toulo. Bkianena B OyaiBHUITBO | rpH. 3amydae B oOir 10 rpH. HIIMX
ramyzeil. [IpomucnoBe imoTeyHe KpeAUTYBaHHS 3a0e3leuye MOJIEpHI3allil0 BUPOOHUIITBA,
30UIBIIYIOUYH MPU HBOMY SIKICTh IPOIYKIIII B YCIX raiy3siX.

[To-npyre, poO3BUTOK IMOTEUHOTO KPEIUTYBAHHS BIUIMBAE€ Ha IOJOJAHHS COLIAJIbHOT
HECTaOUIHHOCTI, a caMe: 3 OJJHOT0 OOKY — Ha PO3B’s3aHHS MPOOIEM 3aiHATOCTI, OCKUIBKHA POOO-
TY OTPUMYIOTh TUCS41 Oy1IBEJIbHUKIB; 3 IHILIOTO — Ha 33J]0BOJIEHHSI TOTPEO HACEJIECHHS B JKUTIIL.

Kosxna rpuBHs, BkianeHa B OymiBHUITBO, nae 2,5-3 rpH. mpupocty BBIIL. A koxxHe
J0JIaTKOBE poOoue MiCle B >KUTIOBOMY OYAIBHUUTBI 3a0e3neuye poO60Tor 5—6 mHpaliBHUKIB
THITUX TaTy3eil.

3 oryisiy Ha L€ BUHUKA€E HEOOXIHICTh BUKOPUCTAHHS CUCTEMH 1IOTEYHOIO KPEAUTYBaH-
HS K B&KJIMBOTO CTUMYJIsITOpa cTadiini3alii 1 3p0OCTaHHs Cy4acHOT EKOHOMIKH.

VY po3BUHYTHX KpaiHax iMOTeYHE KpeAuTyBaHHS 3/1icHIOETHCS Bxke 25-30 pokiB. BoHo
CTaJIO 3BUYHUM 1 HE OTpeOye CYTTEBUX KEPTB Hi BiJ KPEAUTOPA, HI Bi no3uyanbHuKa. Kpenut
HAajaeThC Ha yMoBax BHeceHHs 20-50% Bin Baprocti Hepyxomocti. Moro po3mip
PO3paxoBYETHCS 3 OTJISAAY HA HOTOYHUM 10X1] Mo3u4aibHuKa. [I{omicsiuH1 BUILIATH, SIK IPABUIIO,
He mnepeBulyloThb 30% Big nporo goxony. KimbkicTh HENOBEPHEHUX IMOTEYHHX KPEIUTIB
BiHOCHO HeBenuka — 0,01-3% (3anmexHo Bix kpainm) [5, c.32].

OcHOBHUMH CY0’€KTaMU IMOTEYHOIO PUHKY € MO3MYaIbHUK, KPEAUTOP Ta I1HBECTOD,
€KOHOMI4YH1 BITHOCHHHU MDK SIKUMHU (POPMYIOTh CTPYKTYPY IIOTEUHOTO MEXaHI3MY.

[To3n4anbHUK — Cy0’€KT BITHOCHH 1IMOTEYHOTO KPEAUTYBAHHS, 10 OJCPKYE Y THMUACOBE
KOPHUCTYBaHHS IIOTEYHUIN KPEIUT Ha yMOBaX OBEPHEHHS, CTPOKOBOCTI Ta MJIATHOCTI.

Kpeautop — ¢iHaHCOBO-KpEeIUTHUN MOCEPEAHMK, IO AKyMYJIIO€ TPOIIOBI PECYpPCH,
TpaHcHopMye iX y MO3UIKOBHIA KaIliTaj 1 PO3MOIUISLE MK MO3UYAIbBHUKAMU Y (DOpPMi IIMOTEUHUX
KpeAUTIB 13 METO OoTpuMaHHs npuOytky. Kpeauropamu BuCTynaroTh: a) creniaii3oBaH1
IOTEeYH1 Ta 3eMejbHI OaHku; 0) yHIBepcaibHI OAaHKH, OJHUM 13 BHUAIB ASUIBHOCTI SIKHX €
HaJaHHS IMOTEYHHUX MO3UK; B) OIIAJHI IHCTUTYTH (KpPEIUTHI CIIUIKM, OIIaaHI OaHKH, B3a€EMO-
oIaiH1 GaHKU TOIIIO).

[HBecTOp — Cy0’€KT 1MOTEYHOro PUHKY (FOpUAMYHA 4 (Pi3MuHa ocoba), IO PO3MILLyE
BJIaCH1 Ta 3aJIy4€H1 3a0lIa/KEHHS Ha Jeno3uTax (piHaHCOBO-KPEIUTHUX IHCTUTYTIB Ta IHBECTYE
B 1[IOTEYHI L{IHHI NANEpU 3 METOI0 OJiep>KaHHs npuOyTKy. [Ipy 1bOMy NEpBUHHUMHU 1HBECTOPAMHU
BUCTYNAIOTh IOPUAMYHI ¥ (13MYHI 0COOM, IO 3IIMCHIOITh TOCHOJAPCHKY MISJBHICTH Ta
OTPUMYIOTH JI0XOJH, @ BTOPUHHUMHU — MEPEBAKHO IHCTUTYIIMHI 1HBECTOPH: JAOTOBIPHI OIIAJHI
IHCTUTYTH (CTpaxoBl KOMIAaHII 1 MeHCIiHI (OHAN) Ta IHBECTULIIHHI OCEPEAHUKH (1HBECTULIIITHI
KOMMaHii, B3aeMHi 1 TpactoBi poumau) [11, c.71].

EdextuBHe (yHKIIOHYBaHHS IMOTEYHOIO PHUHKY HEMOXJIMBE Oe€3 IisUIbHOCTI 1H(pa-
CTPYKTYPHUX YYaCHUKIB — 3a0e3meuyBaIbHUX Cy0’€KTiB B 0001 OpraHiB JepxaBHOI peecTpariii
[IpaB Ha HEPYXOME MaHO; yCTAaHOB HOTApIaJIbHUX Ta IOPUAMYHUX MTOCIYT; CTPAXOBUX KOMIIAHIH,
KOMITaHIf 13 OLIHKA HEPYXOMOCTI, CyJJOBUX OpraHiB, (piHaHCOBUX IHCTUTYTIB, L0 31ICHIOIOTH
MOCEPEHUIIbKI OTepallii Ha BTOPMHHOMY PUHKY 3acTaBHUX. L{i1b0Be mpu3HadeHHs Ta poJib 3a-



0e3nedyBaIbHUX CYO’€KTIB IMOTEYHOrO PHUHKY IMOJSrae B MiIBUIIEHHI €(EeKTUBHOCTI Ta
ONEPaTUBHOCTI POOOTH OCHOBHUX CYO’€KTIB 1MOTEYHOIO PUHKY LIISXOM 3/1MCHEHHS OpraHisa-
LIHHOTO OOPMIIEHHS BIIHOCHH IMOTEYHOIO KPEAUTYBAHHS; HaJJaHHS MapKETUHIOBUX MOCIYT Ta
iHpopMaLiiHOTO 3a0e3MeueHHsl JAIAJIbHOCTI OCHOBHUX CYO’€KTIB; OOCIYrOBYBaHHS pyXy
IIOTEYHOT0 KamiTajy; CIPUSHHS 3HWKEHHIO PU3HKIB 1IOTEYHOT0 KPEeIUTYBaHHS TOILO.

BaxxnuBum cy0’€KTOM IMOTEYHOTO PUHKY € Jiep’kaBa B 0cOO1 OpraHiB 3aKOHOJIaBYOi Ta
BUKOHABUOI BJIaJly, F'OJIOBHA POJIb SIKOT — (OPMYBATH OpraHizaliiHO-eKOHOMIYH1 YMOBH B33a€MO-
Ji1 eKOHOMIYHHUX CYO’€KTIB 1 peryIlOBaTH BIIHOCUHHU IOTEUYHOTO KPEIUTYBAHHS.

3BuyaitHo, YKpaiHi Baxko mnoOyayBaTh €(EeKTHUBHY IMOTEYHY CUCTEMY 3a II'SiTh —
JeCsITh POKIB, TOA1 K y KpaiHax €Bponu Ta CILIA cTanoBieHHs imoTe4HUX BiiHOCUH Mae 200-
JiTHIO icTopito. [IpoTe ocTaHHIM yacoM IMOTeYHE KPEAUTYBAHHS B HAIlill JIep>KaBl PO3BUBAETHCS
NOCUTh TUHAMIYHO. CBITYEHHSAM TOTO € 30UIBIIEHHS PO3MIPY IMOTEYHOrO KPEAUTYBaHHS 3a MEPI0JL
20022006 pp. y 10,9 paza, a 3 mouatky 2006 poky — y 2,6 paza. Cranom Ha 1 ciaas 2007 p.
3a00proBaHiCTh 33 KpEeAUTAMH, K1 3a0e31eueH1 ioTeKoro, cranoBmwia 27012 miH. rpH. (tadmn.1).

Tadauus 1
Po3smip inoTeunnx kpeauTis y BBIT
[Toxa3HMKHU CTaHOM Ha KIHELb [epioy Poxu
2002 | 2003 2004 2005 2006
BBII y ¢bakTnuHux 1iHax, MJIH. TPH. 225810| 267344| 345113 441452 | 535860

OO0csT IMOTEUYHNUX KPEANTIB, MITH. TPH 2476 4569 7256 10441 27012

3 HUX:

Haganux ¢i3uunum ocobam, MITH. IpH. 816 1401 2951 6936 20090

Haganux cy6’exram rocmnojaproBanus, | 1660 | 3168 4305 3505 6922
MJIH.TPH.

UYacTtka inoreunux kpenutis y BBII, % 1,1 1,71 2,1 2,36 5,04
YacTka imoteuynux kpenutiB pizuynum | 0,36 0,52 0,85 1,39 3,75
ocobam y BBII, %

YacTka imoTeyHuX KpeauTiB cyo’ektam | 0,74 1,18 1,24 0,7 1,29

rocrniogaproBanss y BBII, %

wlbiepero 13 ¢ 38: 6, ¢.126-127; 7, ¢.74-75].

KinpkicHUM MOKa3HUKOM pIBHS PO3BUTKY IMOTEYHOIO PUHKY € 0OCST moptdens imored-
Hux kpeautiB y BBIL. InoTeunuii puHOK € pO3BUHYTHM, SKILIO L€ MOKa3HUK CTAaHOBUTH 10—
15%. Yactka inoteunux kpeautiB y BBII na mouarox 2007 p. cranoBuia B Ykpaini 5,04%, Toni
sk Ha noyarok 2003 p. — 1,1%. Ha nporuBary npomy oOcsr inmoreunux kpenutiB 'y CHIA Ta
pO3BUHYTUX KpaiHax €Bpomneiicbkoro Coro3y cTaHOBUTH y cepeaHboMmy Onusbko 50% y BBII,
csaratoun 60% y BenukoOpuranii, 70% y Hinepnannax 1 [anii.

JUig nux KpaiH XapakTepHUM HU3BKUH pO3MIp B1ICOTKOBOI CTaBKM 3a IIOTEUYHHUM Kpe-
TUTOM (5—6%) 13 HE3HAUHUMU KOJIMBAHHSMM 3aJIeKHO BiJ] TEpMIHY HOTO HaJaHHS |8, ¢.68].

AHani3youy 4YacTKy IMOTEYHUX KPEAUTIB y KpeAUTHOMY noptdeini OaHKiB B YKpaiHi
ctanoM Ha kiHers 2005 1 2006 pokis, BigzHaYuMO, 1110 BoHA 3pocia 3 7,5% mo 11,1% [16]. Huni
OUIbLIIE IIOJIOBUHU 3arajlbHOr0 0O0CATY IMOTEYHUX KpPEAUTIB CTAaHOBUTh PHHOK >KUTIIOBOTO
IMOTEYHOIr0 KpeIuTyBaHHs. PelnTa nmpunajae Ha KpeIUTyBaHHS IM1J] 3aCTaBy HEPYXOMOCTI KOMeEp-
L1ITHOTO Ta MPOMUCIIOBOTO IPU3HAYEHHSI.

baHku akTHMBHO HaJaBaJly IMOTEYHI KPEIUTH SIK KOPIIOPATUBHUM KJII€EHTaM, Tak 1 pi3uy-
HUM ocobOaM. AHani3yroun Tabm.l, 6auumo, mo y 2002-2004 pp. xapaktepHuM Oyino mepe-
BHIIICHHS OOCATIB IMOTEYHUX KPEIWTIB, HAJAHUX CyO’€KTaM TOCIOJApIOBAaHHS, HAaJ KPEAUTAMHU
¢13UYHUM 0c00aM, OJHAK CIOCTEPIra€TbCs MOCTYNOBE 3MEHILEHHS IX YacTKU B 3arajJbHOMY
o0cs31. Tak, Ha kiHenp 2002 p. yacTKa IMOTEYHUX KPEIUTIB, HAAAHUX IOPUIUYHUM Ocobam,
cranoBuna 67%, Ha kiHenps 2004 p. — 59,04%, a Bxe Ha xineup 2006 p. — TUbKU 25,6%, 1110
CBIUUTH MPO 3POCTAHHS YACTKH IMOTEYHUX KPEOUTIB, HagaHuX (pi3uyHuM ocobam. IIpoTtsirom
2005-2006 pokiB nepeBaxae ioTeUHE KpeAUTYBaHHS (PI3UYHUX OCIO.



XapakTepHOI0 PHUCOI0 PUHKY IMOTEYHOIO KpPEAUTYBAaHHS YKpaiHM € 3HAaYHUN pIBEHb
BAJIIOTU3Allll, TOOTO MepeBakaHHs YaCTKH IMOTEYHUX KPEIUTIB B 1HO3EMHIN BalltoTi. YKpaiHIi
BIJIalOTh IE€peBary iHO3eMHIM BalllOTI IPpU OTPUMaHHI IMOTEYHUX KPEAWTIB, 3Ba)Kal0uu Ha iX
HUK4y BapTicTb. KpenuTtu y rpuBHi goposxui 3a kpenutu B gojapax CLIA B cepennboMy Ha 4—
5%. 3a migpaxyHKaMu €KCIIepTiB, IPU OTPUMaHHI J10J1apoBOi MO3UKHU, HAIPUKIAJL Ha 15 pokis
KUTIIO 10poXKUIa€e B cepeqHboMy Ha 80%, ToAl SIK IpU KpeIuTyBaHH1 y rpuBHI — Ha 130%.

YacTka IMOTEYHUX KPEIWTIB B 1HO3EMHIM BaitoTi JopiBHIOE 84,5%, y Toi wac, ik y
3arajlbHOMY KpeAMTHOMY HOpT(eni KpeauTH B 1HO3EMHIM BamoTi cTaHoBiATH 49,5%, a B
KpeauTyBaHH1 Qi3UyHUX 0cid — 63,9%. HailOuibm nmomynsipHOIO BalIOTON KPEIUTYBaHHS B
Vkpaini € gonap CIIA, ockinbku Ha 107apoBi KpenuTu mpunagae 95% mo3uk, 1m0 HaJaHi B
1HO3EMHII BaJIIOT1, TaK CaMO 3pOCTa€E MOMYJISIPHICT MIBeHapcbkoro gppanka [16].

HesBaxaroun Ha 3HauHe 30UIbLIEHHS 00cCAriB KkpenuTyBaHHs y 2006 pouwi, imoTedHi
KpEAUTOPH HE MILUIM Ha 3HWKEHHS MPOLEHTHUX CTAaBOK 3a IMOTeYHUMU no3ukamu. Y 2006 poui
HOMIHAJIbHI IIPOLIEHTHI CTaBKH 32 >KUTJIOBUMHU IMOTEYHUMHU KpEAUTAMU y HalllOHAJIbHINA BalIOTI
3pociu Ha 1,75%, y monmapax CIIA — 3menmmiucsa Ha 0,5%, B €Bpo — 3Hu3miucsa Ha 0,75%.
Cranom Ha 1 ciyas 2007 pokKy HOMIHAJIBHI MEJIaHHI MPOLEHTHI CTaBKU 3a >KUTIOBUMU
IMOTEYHUMU KpenauTamu ctaHoBwiIM: 17,75% — y rpuBnsix, 12,0% — y gonapax CILA, 11,25% —
y eBpo [16].

VY KkpaiHax €BpPO30HU BapTICTh KUTJIOBUX KPEAWTIB IS TMO3HMYAIBHHKA € HACTUIBKH
HU3bKOK0 (3,5-3,75%), mo 3 piBHeMm iHQusmii 3-3,5% it criokuBaya iMOTEYHUN KPEAUT €
(akTUYHO OE3KOIITOBHUM, TOOTO BUJAETHCS 32 HYJIHOBOIO a00 HABITH MIHYCOBOIO BIZICOTKOBOIO
cTaBKoIoO [5, ¢.32].

Temnu 3pocTaHHs IMOTEYHOTO KPEAUTYBAaHHS CBIIYaTh MpO crpoly yKpaiHChKUX OaHKIB
HE JIMIIE MIHIMI3yBaTH BIUIUB KPEIUTHOTO PU3MKY, ajie ¥ IupIie JUBepcu]iKyBaTH aKTHBH 3a
CTpOoKaMH B OIK 30UIbIIeHHS 1X TepMiHiB. [Ipo 11€ CBIIYUTH 30UIbIIEHHS YaCTKH J0BIOCTPOKOBHX
(o 30 pokiB) INOTEYHUX KPEOUTIB 1 3MEHUICHHS YacTKU KOPOTKOCTPOKOBUX Ta
CepeIHbOCTPOKOBUX KpeauTiB (10 5 pokiB) y moprdeni Oanky. OgHak B OCHOBHOMY Take
3pYLIEHHSl XapakTepHe A KUTJIoBOI imoreku. [IpommucioBa Ta komepliiiHA IMOTEKa 3alH-
IIA€ThCS MOKHM II0 B paMKaX KOPOTKOCTPOKOBOiI, OCKUIBKM TEPMIH KPEAUTYBAaHHS CTAaHOBUTH Yy
OUThIIOCTI BUMIAAKIB 3—5 poKiB, piauie — 19 pokis.

AHaji3 perioHaJIbHOI CTPYKTYpH 1MOTEYHOTO mopTderns OaHkiB mokaszye, mo Ha KuiB Ta
KuiBcbky oOmacts npunamae 27% BumaHuX MOTEK (MpUYOMY OOJACTh aKyMYIIO€ HE OUIbIIe
1,5%). Ha npyromy micui — Oxecbka obnacts — 16%, a Tpere micue nocigae JJHIMponeTpoBChK
13 gacTko10 OuThIIe 8% [16].

Ha xineup 2006 poxy B YkpaiHi HamiuyBaiocs 170 girounx OaHKiB, OJIHaK Ha PUHKY
IMOTEYHOTO0 KPEAWTYBAHHS MPAIIOBAJIO JIUIIEC JO ITATIASCATH, SKI MAIOTh JOCTaTHIA pO3MIp
JOBIOCTPOKOBUX PECypCiB Ta piBeHb Kamitamizauii. PUHOK 3aiuIaeTsCh 3HAYHO KOHLEHTPO-
BaHuM. Ha mepmry m’sTipky OankiB mnpumnagae 66,35% IDOTEUYHOro pHUHKY, Ha JECATKY
HaWOUTBIINX KpeauTopiB — 85,29%. Jlinepom 3a obcsaramu moTedyHOTO MOPTQENs cTaHOM Ha |
ciuns 2007 poky € YkpCub66ank 13 uactkoro 18,8%, Ha apyromy micui Paiiddaiizen bank ABanb
— 14,1%, na TpeTromy — Ykpco1oaak — 13,8%, yerBepte Ta i’ sare micus nocimarote OTII bank 1
[IpuBaTbank 13 punkoBumu yactkamu 10,3% 19,3% BianosinHo [16].

BaxnuBum (akTopoMm, skl CIOHyKae OaHKH OUTbII aKTUBHO HAJaBaTH KPEAWTH IIif
3aCTaBy HEPYXOMOCTI, € 3HI)KCHHS TOXITHOCTI albTePHATUBHUX CIIOCOOIB BKJIAJICHHS aKTHUBIB.
Jlo mo3uTHBHUX (AKTOPIB HAJIEKUTh TaKOX MPUPICT KOLITIB Ha JENO3UTax OaHKIB, 30Kpema
KOIIITIB IOBFOCTPOKOBOTO XapaKTepy, 10 3aCBIIIY€E TaOIULIS 2.



Taoauus 2
CTpykTypa 3000B’s13aHb 0aHKIB Y KpPaiHH 32 KOIITAMHU, 32 Iy4eHMMHU HA PaXyHKH pizmunux
Ta puan4Hux ocio y 2003-2006 pp. (3a cTpokaMu Ta BUJAAMH BaJIIOT)*
(Ha KiHenb nepioay, MJIH. TPH.)

Y Tomy yuci
V HamioHanabHIi BaIIOT1 B iHO03eMHIil BamroT1
Y ToMy umcini Y ToMy umcni
Poxu | Ycroro 3 HUX 3 HUX
Ycernoro Ho Crpo- | moBro- | Ycworo Ho Ctpo- | nmoBro
3aru- s 3amnu- .
KOBI CTpO- KOBI CTpO-
TaHHS . TaHHS :
KOBI KOBI
2003 | 61617 | 41954 | 20143 | 21811 11814 19663 | 5362 | 14301 8013
2004 | 82959 | 52759 | 25765 | 26994 17123 30200 | 7672 | 22528 | 14400
2005 | 132745| 87198 | 40103 | 47095 28931 45546 | 10247 | 35299 | 22267
2006 | 184235| 114093 | 48957 | 65136 | 42970 70142 | 13334 | 56808 | 37628

* Po3paxoBaHO Ha OCHOBI CTaTUCTUYHUX JaHUX bronerens HBY [7, ¢.147].

Sk 6aunmo, OUIbILIE MMOJIOBUHU CYKYIHHUX JIENO3UTIB OaHKIB CKJIAJal0Th CTPOKOBI JIEIO-
3UTH, 30UTBIIUIUCS JOBTOCTPOKOBI ACTIO3UTH OaHKIB.

[Tonminmmmiack TakoX CTPYKTypa CTPOKOBUX JIEO3UTIB 13 MOTJAAY iX CyO’€KTHOI mpHu-
HaJIEKHOCT1 (HalOUIbIIa MUTOMA Bara CTPOKOBUX JIENO3UTIB OaHKIB copMOBaHa 3 KOILTIB
HaceJIeHHs, € TEHACHIIIS JI0 POCTY aHOTO TIOKA3HUKA).

Ha opranizamito 1 po3BUTOK IMOTEYHOrO KpPEAUTYBAaHHS BIUIMBAIOTH PI3H1 (pakTOpH.
Cepen HUX MOKHA BUIUTUTH TaKi:

a) MOJITUYHI (CTaOUIbHICTh CYCIUIBHOT CUCTEMU);

0) exoHOMI4HI (piBEHb HOIIALI, TIATOCIIPOMOKHICTh HACEJIICHHS, PO3BUTOK KPEIUTHOTO
PUHKY 1 pUHKY LIIHHUX Tanepis);

B) MPaBOBI (3aKOHOJIaBYO-HOpMaTHBHA 0a3a, sika 3a0e3ledye 3aXUCT MpaB BJIACHOCTI Ha
00’€KTH HEPYXOMOCTI, 3aKOHHI CIOCOOM HaKJIaJEHHS CTATHEHHS 1 BIIYYXXEHHS MaiHa, 110 €
00’€KTOM 3aCTaBH; HasABHICTb YITKOT CHCTEMHU peecTpalii HEpyXOMOCT1);

r) ICTOpUYHI (Tpaauiii HAKONMUYEHHSI PECypCiB, CTAaBJIEHHS A0 KPEIUTY, 3€MEIbHHI
yCTpiit).

Po3BUTOK 1MOTEYHOrO KpeOUTyBaHHS B VYKpaiHl CTPUMYETbCS ICHYBAaHHSM TaKUX
npoOnem:

— TMOJIITUYHA Ta EKOHOMIYHA HECTAOUIBHICTD Y JICPIKaBI;

— 1mpaBoBi mpoOiemMu y cdepl CTBOPEHHS KUTJIOBO-IHBECTUIIHHOTO 3aKOHO-
JIaBCTBA;

— BIICYTHICTh HAJ€XKHOTO JOCBIAY 31 CTpaxyBaHHS PHU3UKIB, 110 BUHUKAIOTH IPU
CTaHOBJICHHI IMOTEYHUX KPEAUTHUX BITHOCHH;

— BIJACYTHICTh y HaCEJICHHS CTAOLIFHUX MOJENIEH O HOI Ta KPEIUTHOT MOBEIIHKH;

— BHCOKa BapTiCTh MO3HUK;

— mpobneMa (opMyBaHHS B YKpaiHCbKMX OaHKIB HEOOXIIHHX TPOIIOBHX PECYpCIB IS
3MIMCHEHHS 1MOTEYHOTO KPEIUTYBAHHS, OCKUIBKH IMOTEUHUN KPEAUT HEMOXKIIMBHI O€3 HAasIBHOCTI
HEOOX1THOi MacH JIOBIOCTPOKOBUX pECypciB (OBruX rpoiueil) y OaHKIB 1 BIJCYTHICTb JI€EBUX
IHCTPYMEHTIB 1X 3aJIy4€HHs Ha BHYTPILIHHOMY BTOPUHHOMY PHUHKY;

—  BIICYTHICTb CEPEIHBOTO KJlacy, MOPIBHSIHO HU3bKI JIOXOJU B OCHOBHOI MAacH HACEIEHHS
VYkpainu;

— HEpPO3BHUHEHICTb IMOTEYHOI IHPPACTPYKTYpHU HA PEriOHAIbHUX PIBHSX;

— HEBperyjJbOBaHa IpoIlleypa 3BEPHEHHS CTATHEHHS Ha MpeAMEeT IMOTEeKH, TOOTO
BHCEJICHHS MEIIKAHIIIB 1 TOBEPHEHHSI 3aCTaBJICHUX KUTIOBUX MPUMIILIEHD;

—  HEBU3HAYEHICTb 3€MJIEBOJIO IIHHS;

— BHCOKI L[IHU HA HEPYXOMICTb;



—  BIICYTHICTh HAIIOHAJIBHUX “TMOTEYHUX TPAIUINA TOIIIO.

Po3BUTOK IMOTEYHUX BIIHOCUH 3HAYHOIO MIPOIO 3AJIEKUThH BiJ aJI€KBaTHOIO 3aKOHO-
JTaBCTBa. Y IIbOMY HaIpsMKy YKpaiHa 3poOuJia mepiii KpOKH B PO3pi3l 3aKOHOAABYOI TUIOIIMHHU.
V Haiuii KkpaiHi CTBOpEH1 YMOBH JUIsl IMIOTEYHOTO KPEIUTYBAHHS, OCKUIbKU MOYaIH IISITH 3aKOHU
VYkpainu “IIpo moteky”, “IIpo imoTeyHe KpeAUTYBaHHS, ONepallii 3 KOHCOJIIOBAHUM IMMOTEYHUM
6oprom Ta inoreyHuMu ceptudikaramu “, “IIpo piHaHCOBO-KpPEIUTHI MEXaHI3MU Ta YIPaBIIHHSI
MaifHOM Ipu OyJIBHULTBI KHUTJIa Ta omepauisix i3 Hepyxomictio”, “IIpo 3abe3nedyeHHss BUMOT
KpeAUTOpIB 1 peecTpanio o0TsbKeHb ; TUMYacoBUN MOPSAIOK JIEp’KaBHOI peecTpalii IMOTeK;
3arBep/pkeHO0 CTaHAAapTH JKUTIOBOIO IMOTEYHOTO KPEIUTYBAHHS, K1 MalOTh PEKOMEHIAlIiHNN
XapakTep s IMOTeYHUX KPEAUTOPIB.

VY 2004 poui Kabinetom MinictpiB Ykpainu Oyino cxBajgeHo Kownremniiito cTBOpeHHS
HaIlIOHAJTBHOT CHCTEMH IMOTEYHOTO KPEIUTYBAHHA. Y I[bOMY JOKYMEHTI YITKO OKPECICHO METY
(GYHKIIIOHYBaHHSI HAI[IOHAJILHOI CHUCTEMH IMOTeYHOro KpeauTyBaHHA. [lo-mepure, e gopmy-
BaHHS €()EeKTUBHUX PUHKOBUX MEXaHI3MIB 3aJy4y€HHs JOBIOCTPOKOBHUX (PIHAHCOBUX PECYPCIB Y
¢inaHcoBo-kpeauTHY cepy. Ilo-nmpyre, ne 3abe3neueHHs (YHKIIOHYBaHHS Ha L1l OCHOBI
PUHKY JIOBFOCTPOKOBOI'O IMOTEYHOTO KPEAWTYBAHHS 13 3aCTOCYBaHHSIM CY4YacHOI PHHKOBOL
1HQpacTpyKTypu Ta (iHAaHCOBUX IHCTpYMEHTIB. KOHIENIis BCTAHOBIIOE €IUHI CTpaTeriyHi
MIAXOAM, SIKI MaloTh OyTH TOKJIAJeHI B OCHOBY JI€pP)KaBHOI IMOJITUKH y cdepi 1MOTEYHOIrO
KpeAUTYBaHHS, [0 pO3BUBATHMETbCS HA PUHKOBUX 3acajax 13 MIHIMaJbHO MOXJIMBUM
BTpYYaHHSM JepkaBH [9].

VYce ne n00pi cTUMynu 10 MaclITaOHOTO BIIPOBA/PKEHHSI HOBUX IPOrPECUBHUX IMOTEY-
HUX MexaHi3MIB. ToMy HUHI BHUHATKOBO AaKTyaJlbHUM IUTaHHSIM € MpakTU4YHA peanizalis
MO>KJIMBOCTEM, 1110 BUHUKJIM B pamMKax HMPUHHITOrO 3aKOHOJABCTBA Ui PO3BUTKY 1MOTEYHOIO
KpeAUTYBaHHS.

[noteunuit kpenut, sk 1 Oyab-sIKUN MEXaH13M, SIKHH PO3paxoBaHUM HA TpUBAIMM yac (1o-
Hag 10 pokiB), CTHKA€EThCA B YKpaiHi 3 TOJIOBHOIO MPOOJIEMOI0 — OpakoM MacHBIB BiIMOBIIHOT
CTPOKOBOCTI, TOOTO BIICYTHICTIO JOBIOCTPOKOBUX OaHKIBCHKUX PECYpCIB Y HEOOX1IHUX oOcsirax
13 IPUWHATHUMH BIJICOTKOBUMH CTaBKaMH.

[noteune kpenuTyBaHHs MOKe (PIHAHCYBATHCS TAKUMU IIJISIXaMU:

1) nemno3uTHE 3aJly4yeHHS KOIUITIB;

2) emicig OaHKaMU KOPIIOPATUBHUX OOJIIraliiii;

3) ewmicis 6aHKamMM 3a0€31E€UEHUX HEPYXOMICTIO OOJIirarii.

[Iloo BUKOpUCTAHHS JETO3UTIB HACENEHHS, TO B OAHKIBCbKIN CHCTEMI CIIOCTEPIraroThCs
JUCTIPONOpLIT MDK 0OcsAraMu akTUBIB 1 HACHUBIB 13 PI3HUMHU CTPOKAMH IOTAIlI€HHs, 10 3arPOXKye
3HMKEHHIO JIIKBIIHOCTI OaHKIB, Kl IparHyTh HaJaBaTH JOBTOCTPOKOBI IMOTEUHI KPEAUTH 3a
paxyHOK KOPOTKOCTPOKOBHX Jukepen. Huni B YkpaiHi craniapTHi TepMiHU Aeno3uTiB — 1, 3, 6,
9, 12 wmicsauiB. 3a MOXJIMBOCTI 3aJy4eHHs JEMO3UTIB Ha 1 pik 1 MEHLIe, BUJaya KpPEIAWUTIB Yy
3HayHUX oOcsrax Ha 10 1 Ouibllle POKIB MOB’S3aHA 3 MIABUILNEHUMM PU3UKAMH, OCKUIBKU HE
rapaHTye NOBEPHEHHS 3aJlydeHUX JEMO3UTIB Y JOTOBIpHI TEPMIHU (PU3HUK JIKBIJHOCTI).

Kpim Toro, npu ¢opMyBaHHI 3alydeHUX pecypciB OaHKU ChOTOJHI OPIEHTYIOTHCS CaMme
Ha HaceneHHd. [IpoTe BIICYyTHICTh CepeTHhOTO Kilacy, oOMexeHicTh rapanTii Buruiatu GT'BDO,
OaxkaHHs1 quBepcudikallii BKJIaAIB poOisATh ACTO3UTU HACEIECHHS HEMOBHOLIHHUM J[HKEPEIOM.
[IpaBo nmoBepHYTH CyMy BKJIaly B Oy/ib-sIKHi yac poOUTH CTAOUIBHICTh MACUBIB YMOBHOIO.

Ewmicis kopnopatuBHux obuiraiiii notTpedye 4iTkoi Hajaro KeHoi iIHppacTpyKTypH, IKO1
B YkpaiHi mie Opakye. OCTaHHIM 4YacoM y LIbOMY HampsMi OaHKM MOYald BUKOPHUCTOBYBATHU
emicito €BpoOoHiB. [IpoTe 0oOcsru omepariii 1 J0CBig poOOTH OaHKIB HAa I[LOMY PHHKY IIE
HEJIOCTATHI.

Po3B’s3aHHIO CynepeuHOCTI MK CTPOKaMH aKyMYJIIOBaHHS 1IIOTEYHOTO KamiTalry Ta Horo
BUBUIbHEHHS 13 BIATBOPIOBAJIBLHOTO IPOLECY CHpUSE€ MeXaHI3M pe(iHAHCYBaHHS IMOTEYHHUX
aKTUBIB, SKUM mependavae NpoJak 3aCTaBHUX SIK MOBHOLIIHHOTO IHBECTHUIIITHOTO TOBapYy.
MexaHi3M pediHaHCYBaHHS CTa€ MOJKJIUBUM 13 IMOSBOI 00OPOTHOI (OpMHU IMOTEKH, 3a AKOI
YCTaHOBA, 31MCHUBIIN PEECTPALIIO 1IOTEYHOI YrOAH, BUJA€E 3aCTaBHE CBIJOLTBO, L0 € 3ac000M



JUId TMOAANbLIOl Iepenadl MpaB Ha 3acTaBlieHE HepyxoMe MaiHo. [HmwMMu ciaoBamu, Mpu
00OpOTHIN 1MOTel, BUCTYyNaun 3ac000M 3abe3nedeHHs Oopry, 3acTaBHa HaOyBae peaJbHOIO
MaifHOBOT'O 3MICTY, Ma€ BapTICTh 1, SIK 3aCTaBHE CBIJOITBO, MOKE MEPEXOTUTH Pa3OM 13 MPaBOM
CTSTHEHHS Oopry iHIINA oco0i, neperBoprorounch Ha wiHHUK mamip [11, ¢.70]. IIpouec
pediHaHCYBaHHS 31HCHIOETHCS ab0 y GopMi Oe3mocepeIHbOro npoiaxy (mepenadi) 3acTaBHUX,
abo omocepeKOBaHOI0 — HUIAXOM eMicii Ha iX OCHOBI 1MOTEYHUX cepTU(IKATIB 4u OOJiramii.
[Ipu upoMy imoTeuyHa obsiramis 4u cepTudiKaT € JOBrOCTPOKOBUMH I[IHHUMH IMaIllepamH,
3a0e3MeyeHrM 3aCTaBHUMU (T10 CYT1, 3aCTaBJICHUM HEPYXOMUM MaitHOM).

PedinancyBanns came 1mo co0i1 XxapakTepus3ye 0COOIMBICTh IMOTEYHOTO KPEAUTYBAHHS —
pO3MOJIUT HA MEPBUHHUIN Ta BTOPUHHUM pUHKU. [IepBUHHUN pUHOK, IO (YHKLIOHYE B MEKax
PUHKY JOBFOCTPOKOBUX KpPEIUTIB Ta BHUKOHYE oOmepauiiHy (QyHKLII0O NpU IMOTEYHOMY
KpeAUTYBaHHI, — 1€ CHCT€Ma EKOHOMIUYHUX BIJHOCHH, L0 CKJIAJAOThCSl MDK IEPBUHHHUM
IHBECTOPOM, KPEIUTOPOM 1 MO3MYAIBHUKOM 3 IPUBOAY MOOLII3alii THMYacOBO BUIBHUX I'PO-
IIOBHUX 3ac001B, IX PO3MOAUTY Ta IHBECTYBaHHS Y pi3HI Chepu EKOHOMIKH.

BropunHMii pUHOK — 1€ cucTeMa €KOHOMIYHUX BIIHOCMH MDK KPEIUTOPOM Ta BTOPUH-
HUM IHBECTOPOM 13 PUBOY (POPMYBAHHS CYKYITHOT'O KPEAUTHOTO NOPT(es IMOTeYHOT CUCTEMU
3a paxyHOK TpaHchopmallii mepcoHipiKOBaHUX 3aCTaBHUX y 3HEOCOOJICHI TOXOIH] I[IHHI Manepu
1 pO3MIIlIEHHA 1X ceped 1HBECTOpIB, CIpUsA€ 3MiHI BJIACHHUKIB OOpProBux 3000B’s3aHb,
3MiMCcHIOYN (QYHKIII0 peiHaHCYBaHHS HaJaHUX IMOTEYHUX KPEAUTIB.

SIK10 Ha MEepBUHHOMY 3/1HCHIOETHCS O€3M0CEpeHE KPEAUTYBAHHS, TO HA BTOPUHHOMY
B1IOYyBA€ThCS TPOILIEC, SKUM HA3UBAIOTh ‘‘CEK’IOPUTH3AIEI0” — TIEPEBEICHHS ‘“‘HENMIKBIIHUX
akTUBIB (Oe3mocepeIHbO KPEIUTH) Yy JIKBIIHI akTUBH (IMOTEYHI I[IHHI nanepu). Y Takuil crnocid
KpeAUTOp MoBepTae coll KOIITH, BUTpaueHl Ha MpuAOaHHS HENIKBIAHMX akTuBiB. Kpim TorO,
BTOPUHHUN PpUHOK PO3MOJUIAETHCS Ha JIBa CETMEHTU: OJHOPIBHEBUM Ta JIBOPIBHEBMIA.
OpHopiBHEBUHN PUHOK Iependayae, 1110 NEPBUHHUN KPEAUTOP CAMOCTIMHO MOKe pediHaHCYBaTH
HaJaH1 KpeAUTH IUIIXOM eMICii LIIHHUX ManepiB, 3a0e3nedyeHux 310paHuMH B ITyJIU 1MIOTEYHUMHU
KpeautaMu. J[BOpiBHEBUI PHHOK Iependavae MNpoJak NEPBUHHUM KPEAUTOPOM IMOTEYHHX
KpPEAUTIB CHEIiaJli30BaHOMY IHCTUTYTY BTOPHMHHOTO PUHKY, SIKMH Oyzae 3A1MCHIOBATH BUITYCK
IMOTEYHNX IIHHUX TaTepiB.

3anpoBa/PKEHHSI MEXaHI3My CEK IOPUTH3aLll IMOTEYHUX aKTUBIB BITYM3HSAHUMHU OaHKa-
MU TakoX JIO3BOJMTH IM OTpPUMYBAaTH (PIHAHCOBI peCypcd JelIeBlle, HDK Ha PHHKY €BpO-
oOuirarii. Y mepiry depry, 4epe3 Te, 1o €BpoOOHU HECYTh y c001 BC1 pU3HMKH, MMOB’sA3aHI1 3
ixHiMu emireHTamu. Cek’ropuTu3ailis nependavae, nj0 akTHBHU, K1 BUCTYNalOTh 3abe3ne-
YeHHSM I[IHHUX I[anepiB, BUAUIEHI B OKpeMmy KaTeropitoo. ToOTo, HaBITh y BHMAAKy OaH-
KpyTCcTBa OaHKY 111 aKTUBH MOXKYTh OYTH IIPOJIaHi, a IPOLIOBI KOIITH [TOBEPHEHI KPEAUTOPY.

B Vkpaini 3akoHoaBya 0a3a, sika Mae BU3HA4YaTH 0COOIMBOCTI eMicli Ta O0Iry IMOTEYHUX
LIHHUX nanepis, Oyna chopmoBana HanpukiHii 2005 poky 3 npuiiHATTAM 3akoHy Ykpainu “IIpo
imoTeuni oOmiramii”. Jlo mporo 3akonom “IIpo imotexy” Oymu “BBeleHI B 00ir” KBa3i-1MOTEYHI
1iHHI nanepu — 3actaBHl. Lle cneuudiuni Ooprosi mamepu, siki, 3rigHo 31 cT. 20 3akony,
MIATBEP/UKYIOTh O€3yMOBHE IpaBO iX BJACHUKAa Ha 3aJ0BOJIEHHS OOPKHHUKOM BHMOT 3a
OCHOBHUM 3000B’s13aHHSIM. 3aCTaBH1, y CBOIO YEpry, MOXKYTb 3a0e31euyBaTH BUITYCK IMOTEYHHUX
LIHHUX MarnepiB, MOXKJIMBICTh eMicCii sIKMX BU3Ha4eHa oKpeMuMHU 3akoHamu. Tak, 3axonom “IIpo
IOTeYHE KpEeAWTYBaHHs, oMepanii 3 KOHCOJIJIOBAaHHWM INOTEYHUM OOproM Ta IMOTEYHI
ceprudikaty’ 3aMpONOHOBAHO HOBI IHCTPYMEHTH: IMOTE€YHI cepTU(IKaTh 3 (HIKCOBAHOIO
JNOXIJHICTIO Ta IMOTeuHl cepTudikaTu ydacTi. BracHuk ceprudikaTiB ydyacTi mMae MpaBo Ha
OTpPUMAaHHS 4YacTKM Y IUIaTeXaX 3a IMOTEYHUMMM AaKTHMBaMHU BIANOBIIHO /10 JOrOBOPY IIPO
npunbanHs ceprudikaris. CepTudikatd 3 (IKCOBAHOI JOXIAHICTIO — 1€ cepTudikatu, sKi
MOCBIIYYIOTh IIPABO iX BJIACHUKA Ha OTPUMAaHHS HOMIHAJIbHOI BapTOCTI B epeadayeHi yMoBaMu
BUITYCKY cepTudikaTiB TepMiHU [2]. L{i IHCTpyMEHTH CTOCYIOTHCSI B OCHOBHOMY (piHAHCYBaHHS
OymiBHUNTBA. TOMY KJIaCHYHUM IHCTPYMEHTOM YCE€ K € 1oTeYHa OOJiraiis, mopsaaoK emicii Ta
00iry sikoi perymtoerbcsi 3akoHoM Ykpainu “Ilpo imoreuni obGuniramii’. Inoteuna oGuiramis, 3
OJIHOTO OOKY, € 3000B’I3aHHSIM €MITEHTa BIIUIKOAYBAaTH MOTO BIACHUKY HOMIHAJIbHY BapTICTh



obuiramnii y nepen0adyeHuid CTPOK 13 BUILJIATOIO MPOIIEHTA, 3 IHIIIOTO — 3aCBIIUY€E BKIAJaHHS HOTO
BJIACHUKOM T'POILIOBOTO KamiTaly 1 Hajiae HoMy MpaBo OTPUMYBATHU J0X11 Y (opMi MpOLEHTa, a B
pa3i HEBUKOHAHHS €MITEHTOM 3000B’s13aHb 3a IMOTEYHOIO 00JIIralielo HaAa€ ii BJACHUKY IIPABO
32JI0BOJILHUTH CBOIO BUMOTY 3a PaxyHOK IMOTEYHOTO MOKPUTTSA [1]. YKpaiHChbKe 3aKOHOIaBCTBO
nependavae eMmicio 3BHYAMHUX OOdiramid (eJ1eMeHT OJHOPIBHEBOIO BTOPHMHHOIO PHHKY) Ta
CTPYKTYpOBaHUX 00Jiiraiiii (ABOpIBHEBUI BTOPUHHUN PUHOK).

Buxopucranus 6aHkamMu Takux crioco0iB MoOLTI3aIiil iHAHCOBHX pecypciB, sk pedinaH-
CYyBaHHS 3 BHUKOPHCTAHHSM 3aCTaBHOI 1 CEK’ IOPUTH3AIlll IMOTEYHOIO KPEIUTy, IO CHpUsE
3JIY9CHHIO PECYpCiB 13 pUHKY I[IHHUX TarepiB Ha IMOTEYHUM PUHOK, MOKE CYTTEBO MABUIIUTH
JIKBIHICT oONeEpalid 3 IMOTEYHOro KpEeIUTYBaHHS, a TaKOX CHPUITHUME CTBOPEHHIO
JIOBIOCTPOKOBOT pecypcHoi 0a3u. LluM mocsiraeTbest 3/€MIEBICHHS KPEIUTIB, BUPIBHIOETHCS
CTPYKTypa akTHBIB 1 3000B’s3aHb OaHKYy 3a CTPOKaMH, IO POOUTH CTAOLILHUM OAHKIBCHKUU
CEKTOp.

Tomy B YkpaiHi icHye HarajabHa OTpeda y CTBOPEHH1 TIOBHOIIIHHOTO BTOPUHHOTO PUHKY
IIOTEYHOrO0 KPEAUTYBaHHS, IO 3yMOBJIEHA HAsBHOIO TEHACHILIEI0 I[0A0 (IHAHCYBAHHS
JOBTOCTPOKOBHUX IMOTEYHUX KPEAUTIB 3a PaXyHOK KOPOTKOCTPOKOBUX MacuBiB OaHkiB. Jlis
PO3BUTKY IMOTEYHOTO KPEAUTYBAaHHS HEOOXIAHO po3poOuTH 1 npuitHaTH 3akoH Ykpainu “TIpo
CEeK’IOpUTH3ALII0 .

JlepxaBa 111 PO3BUTKY BTOPUHHOTO PHUHKY IMOTEYHOTO KpPEIUTYBAaHHS, CIPUSHHSA
MPOLIECY CEK’IOpUTH3allli IMOTEYHHUX aKTUBIB MOcTaHOBOIO KabOmiHy crBOpmiia JlepxkaBHY
Kpuxoeeywvra 3.M. TenneHuii po3BUTKY iNOTEYHOTO KPEAUTYBaHHs B Y KpaiHi req-'

. . . o : 10B1
IIIOTEYH1 KPEeIUTH, HE OYIKYIOUM 3aBEpIICHHSI CTPOKY MOMEPEHIX, OCKUIbKU OaHKU (HOPMYIOTh
pecypcHy 0a3zy 3a paxyHOK KOPOTKOCTPOKOBHX nemno3uTiB. IV Mae crnpusté 31emeBIeHHIO
IOTEYHUX KPEAUTIB 3a paXyHOK MIATPUMKH JEP>KABOIO PO3BUTKY IMOTEYHOIO KPEAUTYBAHHS, a
1[e BUPILUTH y NEBHIA Mipl MpoOIeMy — KOPOTKHM CTPOK IMOTEYHHUX KpeauTiB. Yuacth 1Y
J03BOJIUTh OaHKaM PO3BAHTAXXyBAaTH BIJIACHI KPEIWUTHI MOPTQENi HUISIXOM BHUBEIEHHS MO3UK 3a
Oanasc.

ToMmy cbOrojiHi € HaA3BUYANHO aKTyaJbHUM IHHUTAHHS pepiHAHCYBAaHHS IMOTEYHHUX
aktuBiB y A1Y. JAIY moxe 3xiiicHIOBaTH omnepaiii 3 pediHaHCYBaHHS NEPBUHHUX KPEIUTOPIB 13
3aCTOCYBAaHHSAM TAaKUX IHCTPYMEHTIB :

— Ha0yTTA y NEpBUHHHUX KPEIWUTOPIB IpaB BUMOTU 32 JIOTOBOPAMU IPO IMOTEYHUM
KpEAUT Ha BECh TEPMIH, YCTAHOBJICHHUM TaKUM JJOTOBOPOM (BHUKYI Ha BECh TEPMIH) — 3@ PaxyHOK
BJIACHUX KOUITIB YCTAHOBH;

— Ha0yTTA y NEpBHUHHHUX KPEIUTOPIB IpaB BUMOTU 32 JIOTOBOPAMU IPO IMOTEYHHM
KpeAUT Ha BU3HAYEHMH TepMiH pediHAaHCYBaHHsS (BHKYN HAa BHU3HAUYE€HUN TEPMIH — omepauii
PEIIO) — 3a paxyHOK 3aJly4€HUX KOIITIB YCTaHOBHU;

— HaJjaHHs (PIHAHCOBUX KPEIUTIB NEPBUHHUM KpEeIUTOpaM Ta OTPUMaHHS B 3acTaBy
MaifHOBHUX IIpaB 3a J0rOBOpaMH Mpo IMOTEYHUN KpeAuT, K1 HaJaH1 BIAMOBiAHO a0 Bumor IV
710 IMOTEUHUX KPEIUTIB, — 32 PaXyHOK BJIACHUX Ta 3a1y4EHUX KOIITIB;

— npuaOaHHs y NEPBUHHUX KPEIUTOPIB (EMITEHTIB) 1MIOTEYHUX OOJIramii, 3ade3neueHux
IOTEYHUMHU >)KUTIOBUMH KPEIUTaMH, — 3@ pPaXyHOK BJIACHUX Ta 3aJly4eHUX KOLITIB YCTAaHOBH.

3a 2007 pik AIY copsimyBaja Ha pUHOK IMOTEYHOrO KPEOUTYBaHHS YKpaiHu 1 mupg.
IpH., fKi Oynu 3ajlydeHl Ha pUHKaX KaliTajiB MIJISAXOM BHITYCKy oOiiramid, 3a0e3nedeHux
JIepKaBHOIO TapaHTIElO, Ta MIAHY€E HaWOIMKIMM 4acoM CIIPSIMYBATH I1I€ CTUIBKM K KOWITIB [15].
BinmpanboBaHo Ta 3anpoBa/PKEHO MPOLEAYPY BUKYILY IYNy IIOTEYHHUX KPEIMTIB, IIO CYTTEBO
IpUCKOpUJIo mpoiiec pediHancyBanHs OaHkiB-mapTHepiB. Ha kineups 2007 poky a0 cucreMu
pedinancyBanns Y Bxmoueno 72 OGauku-maptHepu [14]. HdismbHicTh JlepkaBHOI 1MOTEYHOT
YCTAaHOBM Ha PUHKY INOTEUHOTo KpeauTyBaHHS 3a 2007 pik MO3UTHBHO BigoOpasmiach Ha
JUHAMII B1JICOTKOBHX CTaBOK, 3a SKMMHU OaHKH BHUIAIOTh KPEAUTH HACEIICHHIO HAa KYIIBIIO
xutia. [Ipo 1e cBimuaTh 1HAEKCH IMOTEYHOTO KpPEAUTYBaHHS (32 KpEeAUTaMH, IO HAIAIOThCS
OaHKaMHu-TTIapTHEpamu 3TiaHo 31 ctanaaptamu J1Y), po3paxyHok skux Oyio 3ampoBamkeHo 1Y



Hanpukiaii BepecHs 2007 poky [15]. Januii iHaEKC qa€ 3MOTY MOPIBHATH BIZICOTKOBI CTaBKHU 32
inoreynumMu kpeautamu 3a Cranpmapramu JIY Ta 3a IMOTEYHMMM KpeauTamH, BUAAHUMHU
OaHkaMM 3a paxyHOK cBOiXx pecypciB [14]. Cranom Ha 22 nuctomama 2007 poky I1HAEKC
inoreyHoro kpenutyBaHHs 1Y 3menmuBes 1 cranoBuB 12,37% piyHUX y HalllOHAJIbHIN BaJIIOTI,
ToAl SIK momepenHiii Oyino 3adikcoBano Ha piBHI 13,23%. PuHKOBHI 1HAEKC INOTEYHOTO
KpeautyBaHHs craHOBUB 15,07%, Toni six monepenHii OyB Ha piBHI 16,4% [15]. ¥V rpyani 2007
poKy iHACKC imoTteyHoro KpemutyBaHHs JIY cranoBuB 12,69% piuHHMX, TOAlI SIK PUHKOBHI
iHACKC imoTeyHoro kpemutyBaHHS 14,49% piunux [14]. JIY mop’s3ye Take 3MEHIIEHHS 3
MOKPAILEHHSM JIOCTYIy OaHKIB O HEOPOTHX IPUBHEBUX pecypciB, a came A0 kowtiB IV, ska
3MIHCHIOE pepiHaHCYBaHHS OAHKIB 3a €IMHOIO CTaBKOIO 9,9% piunux [15].

3anpoBa/PKEHHS BITYM3HSIHOI CUCTEMHU IMOTEYHUX BIIHOCUH 13 IPABWIBHO MOOYAOBAHUM
MEXaHI3MOM IMOTEYHOro pediHaHCYBAHHS JI03BOJIMTH 32 PAXYHOK MYJBTUILIIKALI] 30UIbIIUTH
KUIBKICTh TPOIIEH, IO MPAIfOI0Th B €KOHOMIIl, MiABUIIUTH ii MOHETH3AIlll0 0e3 J0IaTKOBOI
MIEPBUHHOI eMICIi.

Hactymnna npo6iema — 1151 KOro BUITYCKaTH IMOTE€YH1 (PIHAHCOB1 IHCTPYMEHTH.

Tak, iHBecTHLINHI (OHIU Ta TPacTOBI KoMIaHli MaroTh rpouii Big 1 g0 3 pokis. Haii-
JOBIII rpomli B ‘“MailgoBUX’ CTpaxOBUX KOMIIaHIA 1 HeAepKaBHUX NEHCIMHUX (OHIIB, 1€
HakonuyeHHs TpuBae 5-30 pokiB. CbOrojiHI CTPaXOBUKH PO3YMIIOTh, IIO BUTIIHIIIOTO PO3-
MIIIEHHS CBOIX pecypciB, aHDK IMOTEYHI I[IHHI nanepu, 3okpema 1 JIY, iM npocto He 3HANTH.
[HBecTyroun B IMOTEKYy, BOHM, MO-IEpIle, OTPUMAIOTh HAIMHI LIHHI Hanepu, HIAKPIMIeH1
peabHOI0 HEPYXOMICTIO, MO-JpPyre, YHHKAIOTh HAKJIQJHUX BUTPAT 13 MOCTIAHOTO PEIHBECTY-
BaHHS HAKOTMYEHOI Ha iX paxyHKax TPOIIOBOI MacH, MO-TPETE, OTPUMYIOTh IMOJATKOBI IIpe-
(depenttii Bix qepxasu.

IcHye HU3bKMII MOMMUT HA IMOTEYHI KPEIUTH Yepe3 BapTICTh MO3MKH, BUCOKHUH pIBEHb
JOJIATKOBUX BUTpPAT, BUCOKI LIHU Ha HepyxoMicTb. Ilopsa 13 mo4aTKOBUM BHECKOM 3a 00 €KT
MO3WYaJIbHUK HECEe BUTpPATH Ha O(OPMIIEHHS AOKYMEHTIB, OIUIATy IOCIYr OaHKy, OLIHKY 1
CTpaxyBaHHs 00’€KTa, HOTaplajJbHE MOCBIAUYEHHS YTOJU IPO IMOTEKY, OIJIaTy 3a peecTpauiro 1
ohOpMIICHHSI KpeauTy, NPUAOAHHS TMOJICY CTPaxXyBaHHS JKHUTTS YH Mpare3aTHOCTI TMO3H-
qaJlbHUKA.

[IpouieHTHI cTaBKM 3a IMOTEYHUI KpeAuT € (HIKCOBAaHMMHU 1 BU3HAUAIOTHCS, BUXOASYU 3
MO3ULI1i, 110 BOHU MalOTh OyTH NPUWHATHUMU JUIsl 0aHKY B pa3i 30UIbIIEHHS PUHKOBOI CTaBKH 32
KpeautaMu. Take MITy4YHE 3aBUIICHHS (IKCOBAaHHWX CTAaBOK BiAOYBA€ThbCs uyepe3 BIICYTHICTh
METO/AMKHM BU3HAUYEHHS [1aBal04Y0i IPOLIEHTHOI CTaBKH.

VYkpaiHChKi OaHKU MPAaKTUYHO HE BUKOPUCTOBYIOTh HAYKOBO OOIPYHTOBaHMX MEXaHI3MIB
LIHOYTBOPEHHS, W10 0a3yloThCsl HAa TEOPETUYHHX JociaypkeHHsAX. Lle xaoTtmynuili mpouec
BCTAQHOBJICHHSI I[IH Ha OKpeMi BUJIU ()IHAHCOBUX IOCIYT, Y TOMY YMCII W Ha KpEIUTYBAaHHS.
KommuiekcHuii cucTeMHUN MiAXiA IO MPOIECY BCTAHOBJICHHS IIIH HEPIIKO MIAMIHSIOTH €Ii30-
JUYHUMHU 3aX0JaMHM, CIIPSIMOBAaHMMM Ha BUBYEHHS PIBHA IIH Ha MOCIYrd OAHKIB-KOHKYPEHTIB,
BEJIMYMHHU BJIACHUX BUTPAT, CTAaHY PUHKOBOI KOH FOHKTYpH.

[TigBumuT NpUBaOIUBICTh IMOTEYHUX KPEIUTIB MOKHA IUISIXOM 3allpOBAJKEHHS THYY-
KMX MEXaHI3MIB IMOTEYHOI0 KpEeOUTYBaHHA, sKi mnependadanu © nudepeHiiiioBaHi yMoBU
3aJIe)KHO B1Jl TEPUTOPIAIbHUX BIAMIHHOCTEH BapTOCTI KUTJIA, 3arajbHOrO IMOMUTY Ha >KUTIIO,
JI0X0J1aX HACEJEeHHsI, TMHAMIKH €KOHOMIYHOIO PO3BUTKY Ta PiBHA XUTTA. OAHUM 13 €JIEMEHTIB
OTO MEXaHI3MYy € 3alpOoBaPKCHHS IU(EepeHIIiOBaHNX MPOIEHTHUX CTABOK 3a IMOTCYHUMHU
kpeautamMu. B ocHoBi1 nudepenuianii mae OyTH peanbHHUM pIBEHb CEPEIHIX OXOMAIB JIOMO-
rOCIIOIapCTB 1 BapTICTh JKUTJIA B KOHKpPETHOMY perioHi [12, ¢.85].

3a0e3neuuT! 3aXUCT COLIAJIbHO HE3aXUIIEHUX BEPCTB HACEJCHHS Ta CIPHUSITH BUPI-
LICHHIO )KUTIOBUX IPOOJIEM OCHOBHOT YaCTUHU MPALIOI0UOT0 HACEJIEHHS 3 CEPEAHIMU JOX01aMU
JI03BOJIUTH JiepKaBHA JKUTIIOBA MOJIITUKA.

OpnHuM 31 NUIAXIB 3[ICMICBICHHS IMOTEYHUX KPEAUTIB JIJIsT HACETIECHHS, 0COOJIMBO COIllaThb-
HO HE3aXUIIEHHX BEpPCTB, € CYOCHIyBaHHS MPOLEHTHUX CTAaBOK, MEPLIOr0 BHECKY 3a PaXyHOK
KOIIITIB BIAMOBLIHUX OrOKETIB 200 3a paxyHoK pecypciB [AIY. CkiagHicTh 3acTOCYBaHHS 1IbOTO



B HUHIIIHIX YMOBax cl1a0KOCTI MiciieBUX OrokeTiB Ta 1Y 3ymMoBiI0o€e HEOOXIIHICTh BUILIICHHS
Ha Taki LIl KOWITIB LIEHTPAIi30BaHUX OIOKETHUX PECypCIB, MMOCHIICHHS POJIi MDKOIOKETHUX
TpaHC(epTIB 13 METOI0 NEPEPO3NOJILLY PECypCiB MDK PI3HUMHU 32 PIBHEM PO3BUTKY Ta pIBHEM
KUTTS HACEJICHHS PEriOHaMM.

JlepaBHa MHIATPUMKA >KUTIOBOI IMOTEKHM MOXKE peani3yBaTHUCA TaKOX IIJISXOM CTBO-
PEHHS CUCTEMH JIEPKABHOTO CTpaXyBaHHS PU3HMKIB HEIIATOCIPOMOKHOCTI [TO3UYaAIbHUKA.

OOrpyHTOBaHOIO € IPUCYTHICTD JepkKaBu y cepi IIIHOYTBOPEHHS B CUCTEMI JKUTIIOBOTO
OymiBHMITBA. BilbHE I[MIHOYTBOPEHHS MNPU3BOAUTH JO OE3MIJICTAaBHOTO MOJOPOKYAHHS
BITYM3HSAHOT HEPYXOMOCTI Ha NEPBUHHOMY PUHKY 1 TSATHE 3a cO0OI0 IMOJOPOKYAaHHSA Ha BTO-
PUHHOMY PUHKY, HEPYXOMICTh Ha SIKOMY Ha0araro ripiua 3a CBOIMM CHOXMBUHMMHU SKOCTSIMHU.
Icnye Benukuil nucbananc MK LIHOKO KUTJIA i pIBHEM JJOXO/IIB HACEJICHHS.

BaxmBoro mpo0iemMoro, 110 MIBUILYE PU3MKOBAHICTh IMOTEYHOTO KPEIUTYBAHHS JUIS
KpPEIUTOPIB, € Te, 10 peajizailisi mpaBa CTATHEHHS Ha 3aCTaBJICHE MAHO € CKIIAJHUM 1 TPUBAIAM Y
MIPOIIECT YaCOM, KPIM TOT0, HE TIPAITIOE HA TIPAKTHIIL TIPOIISTypa BUCEIICHHSL.

VY mepioJl CTAaHOBJIEHHS CHCTEMHU IIIOTEYHOTO KPEOUTY Ha MEPIIMH IUIaH BUXOAUTDH 3aB-
JAHHSI CTBOPEHHS JI€BUX IHCTUTYLIMHMX (OpM opraHizaiii IOTEYHOTrO PUHKY — 3€MEJIbHUX Ta
inoreyHux OaHkiB. Cepell pO3BUHEHUX KpaiH CBITY HAMOLIBIIOI CHCTEMOIO 1MOTEUYHUX OAHKIB
Bojionie Himeyunna. OnHUM 13 HEAOJIKIB, 10 CTPUMYE PO3BUTOK IITOTEKU B HAC, € BIJCYTHICTh
3akony Ykpaiau “Tlpo imoteuni 6anku”. MoxiIuBO, caMe TOMY, IO B YKpaiHi HEMa€e KOJHOTO
CIEI1aJli30BaHOI0 IMOTEYHOro OaHKy, MocTaja IMpolsiemMa MNPUHHATTS OKPEMOIro 3aKOHY Ipo
inoreyHi Oanku. IloniOHi 3akoHomaBuli axkTH Oyno mnpuitHaTo B 90-Xx pp. y psaai
cximHoeBponenchkux kpaiH. Y Ilomeii — 3aKkoH Tpo 1MOTEYHI 3aCTaBHI JIMCTU Ta IMOTEYHI
0aHKH, B YTOPIIKHI — PO IMOTEYH1 OaHKH Ta IMOTEYH1 3aCTaBH1 JIUCTH. [moTeyH1 OaHKK HAAI0Th
IIOTEYH1 KPEeINUTH, a TAKOXK MPOJAIOTh IMOTEYH1 NO3UKU. [ moTeyHux OaHKIB MOBMHHI OyTH
BcraHoBiieHI HBY oxpemi eKOHOMIYHI HOpMAaTUBU JUUIBHOCTI, a TaKOXX 3a HUMH IOBUHEH
3/1IMCHIOBATUCS XKOPCTKUM MyOIIYHUN HATJISA.

I e oxuH, BU3HaYeHU HaMM, IUTBOBHH aCleKT AIJIbHOCTI OaHKY SK YYaCHUKA IMOTEYHUX
KPEIUTHUX BITHOCUH — CTBOpPEHHS 1H(PACTPYKTYpH Ui BEIEHHsS po3iapiOHoro OiHecy. 3Ha4yHa
KUIBKICTh OaHKIB Oy/nM ¥ 3aMINalOThCAd OPIEHTOBAaHMMHU Ha KOPIOPAaTUBHUX KIIEHTIB, 4acTO Ha
KJIIEHTIB 1 BJIACHUKIB B OJHIA 0coOl. CporojgHi OaHKM, LIyKalOud PO3JpPIOHOTO BKIAIAHUKA i
Mo3UYaJIbHUKA, “UAYTh y Hapoa’. A Lied MapKETHHTOBUN KOMYHIKALIiHO-30yTOBUN METOJ BHU-
Marae nepeOyloBH 3acajl KIIEHTCbKOI IOJITUKU, BIABOJIIKAHHS HEOOXITHUX pecypciB Ha
PO3BUTOK MEPEX1 TEPUTOPIAIbHO BIAOKPEMJIEHMX MIAPO3AUIIB 1 MOMYK €()EKTUBHUX METOJIB
L[IHOYTBOPEHHS Ha PO3ApiOHI1 MOCIYTH.

[IpaBuiibHa opraHizauis mporecy 0aHKIBCBKOTO KpPEAWTYBaHHS IIiJ] 3aCTaBy HEPYXOMOTO
MaiiHa, po3poOJieHHS e(PEeKTHUBHOI Ta THYYKOlI CHCTEMHU YIPaBJIIHHS 1MOTEYHUMU
KpeAUTHUMH ONepalisiMi — OCHOBA (p1HAHCOBO1 Ta pUHKOBOI CTab1JIbHOCTI OaHKIB.

BucHoBku. YkpaiHa 3HaXOJUTHCSA Ha MOYATKY CKJIAJHOTO LUIIXY (POPMYBaHHS CHCTEMHU
IoTeyHoro KpeautyBaHHsA. [l egexkTuBHOI peanizanii [bOro Mpolecy B HaWOMMK4ii
MEePCIIEKTUB1 HEOOX1THO 30CEPEAUTH yBary Ha TaKUX HalpsMax:

— CTBOPEHHS IEPBUHHOIO Ta BTOPUHHOI'O PUHKIB 3aCTaBHHUX;

— YNPOBAPKEHHS JIOCTYIHOI /111 03HaOMIIEHHS IEP’KaBHO1 peecTpallii mpaB BJIACHOCTI
Ha HEPYXOMICTh, IMOTEK Ta IMOTECYHHUX ITYJIIB;

— 3alpoBa/PKEHHS MEXaHI3MY IIJIaBaloyoi MPOLIEHTHOI CTaBKH, 11O JO3BOJIUTH 3MEH-
LIUTH CEepe/iHIN PIBEHb CTABOK 3@ KPEIUTaMU;

— CTBOPEHHS 3€MEJIbHUX Ta IMOTEYHUX OaHKIB, po3poOKa Ta MPUUHATTS 3aKOHY, SIKUN
Ou perymtoBaB X AISUTBHICTS;

— 3HIDKEHHS PU3MKIB KPEIUTOPIB 3aBISKU 3alpOBa/KEHHIO JIEp)KaBHMX rapaHTid Ta
CUCTEM CTpaxyBaHHs 3a IMOTEYHUMH KPEIUTaMU;

— BWIYYEHHS 13 CYMH, OIOJATKOBYBAaHOi IOJATKOM Ha J0X0au (I3MYHUX 0OCi0,
BIJICOTKIB 32 IMMOTEYHUM KPEIUTOM;



— cyOcuayBaHHsS IPOLIEHTHUX CTAaBOK 3a IMOTEYHUMHU KpEeIuTaMH JUisd He3aXUIEHUX
BEPCTB HACEJICHHS 32 PaXyHOK KOIITIB BANOBITHUX OIOKETIB;

— JIepXKaBHE PETyJIOBAaHHS LIH Y CUCTEMI )KUTIOBOTO OyIIBHULITBA;

— IMPOKE BUCBITJIEHHS Ta IH(QOpMALiiiHa MIITPUMKA PO3BUTKY CHCTEMU IMOTEYHOTO
KpeAUTYBaHHS;

— YIIOCKOHAJIEHHS poOOTH MEHCIMHUX (OHAIB 1 CTPAXOBUX KOMIAHIM 1010 iX y4acTi B
CUCTEMI IIOTEYHOI0 KpeAUTYBaHHS TOLIO.

Cucrema IMOTEYHOrO KpEIUTy HE MOXKE €(PEKTUBHO (YHKIIOHYBAaTH Oe€3 HaJIekKHOTO
JIEpKABHOTO PETyJIIOBaHHs, fIKe Iependavae CTBOPEHHsSI MPaBOBOrO MOJsA Uil (OpMyBaHHS
IHCTUTYTIB IHOTEYHOTO0 PUHKY, CUCTEMU JEpKaBHUX TapaHTIH 3a IMOTEYHUMH KPEIUTaMU.

Bupimenss 3a3HaueHux Buile npo0sieM 3a0e3neuuTs GOpMyBaHHSA ONTUMAIBHOI MOJENI
(GYHKIIOHYBaHHS pPHUHKY IMOTEYHOrO KpEIUTyBaHHS B YKpaiHi, 3J0pOBY OCHOBY s
JIOBIOCTPOKOBOTO €KOHOMIYHOTO 3pPOCTaHHSI KpaiHW, CTBOPUTH CIPHUSATIIMBI YMOBU Ui NpPUA-
OaHHS KOXKHOIO YKPATHCHKOIO CIM’ €10 BIACHOTO JKHUTIIA.
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