_ Bacunvuenko C.M., Mopuyan O.M.
EKCITIOPT KAITITAJY TA EKOHOMIYHHUU PICT B YMOBAX I'JTOBAJIIBALIIL
CBITOBOI EKOHOMIKHA

AHoTanisA. Y cTaTTi aHaNi3yl0ThCA Cy4acH1 TeHJEHIIi MDKHApOJAHOIO PyXy KalliTaliB B
yMoBax rijoOani3alii CBITOBOi E€KOHOMIKM, iX BIUIUB Ha EKOHOMIYHE 3pOCTaHHS KpaiH-
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Beryn. I'moGanizamist cBITOBOI €KOHOMIKM — 1€ OO’€KTHMBHUM mpouec (OopMyBaHHS
IHTErpoBaHOi Ta B3a€EMO3AJEKHOI EKOHOMIKM KpaiH CBITY. OO0’€KTUBHICTb E€KOHOMIYHHX
MPOIIECIB, SIK BIOMO, TMOJISITA€ B TOMY, III0 BOHHW HE 3ajieaTh BiJ BOJI, 0a)XaHb 1 CBIIOMOCTI
moneit. ToOTo He3ame)HO BiJ MIpU YCBIIOMIICHHS JIOTIKM Ta TEHACHI[I €KOHOMIYHUX MPOIIECIB
Yy PO3BUTKY CBITOBO1 €KOHOMIKH, ChOTOJIHI MU € CBIJJKAMH HOBITHIX €KOHOMIYHHMX SIBUIII, SIK II1€
HE 3HaWIIN HAJIEXKHOTO OCMUCIICHHS Y MpalsiX €KOHOMICTIB.

OdyeBuHO, MO MDKHAPOJHHMM TOAUT mpaii, K (aKTOp PO3BUTKY CBITOBOTO TOCTIO-
JapcTBa, 3MEHIIYE CyMapHi BUTPATHU HAIIOHATbHUX €KOHOMIK. Tak, MIKHApOHA TOPTIBIIS, KA
0a3yeTbCcsl Ha MPHUHIMMNAX a0COJIOTHUX Ta MOPIBHSAJIBHUX IEpeBar, NPUBOAUTH 10 3POCTaHHS
€KOHOMIK y BCIX TOPIylOYHMX KpaiHax 1 JI0 pOCTYy MpPOJYKTHBHOCTI Mpali y Ti00aibHOMY
MacmTall. 3rigHo 3 Teopiero “nopiBHAIbHUX mnepeBar’ JlaBuna Pukapao Burpam Bin
MDKHApOJHOI TOPriBJll OTPUMYIOTh yCl1 KpaiHW — 1 BEJIMKI, 1 Maji, 3 BUCOKOIO YM 3 HHU3BKOIO
MPOJIYKTUBHICTIO IIpali, ekcrnoprepu i immoprepu. Kpainu, ski CTOsZIM Ha MO3MILIAX
MEpKaHTWIBMY H 0OMEXYBaJIM IMIIOPT, CTPaXKJIaIM BiJ BTPATH MOKJIMBOCTI BUKOPHUCTOBYBATU
CBOI “BIIHOCHI” TMepeBaru, IO MPHU3BOAWIO J0 HEe(PEKTUBHOIO PO3MILIEHHS pecypciB,
3MEHILEHHS MPOIYKTUBHOCTI Ipali 1 CKOPOYEHHS TEMIIIB €KOHOMIYHOTO POCTy LMX KpaiH.
MbikHapo/Ha €eKOHOMIYHA IHTerpailisi, TO0TO 00’€/lHaHHS PUHKIB JABOX 1 OUIbIIE KpaiH B €UHY
€KOHOMIYHY CUCTEMY, € HAMBUIIOIO (POPMOIO PO3BUTKY MIKHAPOHUX €KOHOMIUHUX BIIHOCHH 1
Xapakrepu3ye cydacHuil ctan po3Butky MEB. KinbkicHi siBuIla nepexodsTh y sikicHl. Bunukae
rio6agbHa €KOHOMIYHA CHCTEMa — MEracKOHOMIKa. 3a TakMX YMOB CTa€ OO’€KTHBHHM Ta
IHTEHCUBHIIIUM MDKHApOJHUH pyX ycix (hakTopiB BUpOOHUITBA, 30KpeMa MDXKHApOHA MIrparlis
Karirany, fika IOYMHAE BIAIrpaBaTH poJib BAKIMBOI'0 YUHHUKA POCTY €EKOHOMIK KpaiH.

IMocranoBka 3aBaanns. 3a qanumu IOHKTAJI, nepeBakHa yacThHa NpSIMUX 3apyOiK-
HUX 1HBECTHIIH (EKCIIOPT KamiTally) 31MCHIOETbCS PO3BUHYTUMH KpaiHamu. Po3BHUHYTI KpaiHu
3aJIUIIAIOTHCS JIAGpaMu 3a 3arajlbHUM OOCSTOM 3apyODKHHUX MPSIMUX IHBECTHUIIN, 0OCAT SKHX
nocar y 2005 pout 779 mapa. nona. CHIA. HaiiGinpmumu ekcnioprepamu kanitainy B 2005 poui
oynmu Hinepnanmm (119 mupa. gon. CIIA), ®@pannis (116 mupa. mon. CIIA) 1 Bennka bpuranis
(101 mapa. pon. CHIA). 36inbLumiacs 4acTKa NpsIMUX 1HO3eMHUX 1HBecTHl ["onkonry (Kurait) no
33 mupn. mon. CHIA. ¥V mutomy dYacTka KpaiH, IO PO3BHBAIOTHCS, 1 KpaiH 13 TMEPEXiTHOIO
E€KOHOMIKOIO, SIK JDKepeN 3apyOiKHUX 1HBeCTHIld, 3pocia mo 133 mupa. gon. CIHIA, mo ckiano
17% rnobanbHUX 3apyODKHUX 1HBeCTHILIH. OJHAK OCHOBHHUM JDKEPEIOM MPSIMHUX 3apyOLKHHUX
IHBECTHUIIIN 3aTUIIAIOTHCA PO3BUHYTI Kpainu (Tabi.1,2).



Tabmums 1
[Tpsimi 3apyO ka1 iHBecTuiii, 1994-2005pp. (mapa. non. CIIA) [1, c.14]

1994-1999 2000 2001 2002 2003 2004 2005
cepeaHbLOpiu-
He 3HAYEHHS
Po3BuHyTI Kpainu 486,6 1097,5 684,8 485,1 514,8 686,3 646,2
Kpainu, 1o po3BuBaroThCst 64,9 143,8 76,7 49,7 35,6 112,8 117,5
Tabaums 2

[psimi 3apyOikHi iHBecTulii, 1994-2005pp. (% Bix 3aranbHOro o0cAry riio0aabHUX NPSIMUX
3apyOKHUX 1HBECTHILI)

1994-1999 2000 | 2001 | 2002 | 2003 | 2004 | 2005

cepeaHbOpiYHE 3HAYEHHS
Po3BuHyTI KpaiHu 88,0 88,2 | 89,6 | 89,9 | 91,7 | 84,4 | 83,0
Kpainu, 1o po3BuBaroThCst 11,7 11,6 | 10,0 | 9,2 6,3 13,9 | 15,1

OCHOBHMMM pelMITIEHTaMU NPSAMUX 3apyODKHUX 1HBecTULIN cranu Benuka bpuranis
(165 mupa. non. CIHA), CIIA (122 mupa. gon. CILIA), a Takox Kurait, ®@panuisa, Hinepnanau
[1, c.10].

TakuM uuHOM, mpsiMi 3apyODKHI IHBECTHUIII CHPSAMOBYIOTBCA 3 OJHHUX EKOHOMIYHO
PO3BHUHYTHX KpaiH /10 IHUIMX €KOHOMIYHO PO3BUHYTHUX KpaiH. Tak, y 2005 poui mxepenom 83%
yCIX HpSAMHX 3apyODLKHUX 1HBECTULIHN, 3A1MCHEHUX Y CBITi, Oynu po3BUHYTI Kpainu (tabdmn.3). I B
Tol ke yac 59,2% ycix npsAMHX 1HO3EMHHMX IHBECTHIId OTpUMAIM TaKOX BUCOKOPO3BHUHYT1
Kpainu (Tabin.4).

Tabmmg 3
[Tpsimi iHO3emH1 tHBecTuirii, 19942005 pp. (mapa. goiu. .CIIA).
1994-1999 2000 | 2001 | 2002 | 2003 | 2004 | 2005
cepeaHbOpiYHEe
3HAYEHHS
Po3BuHyTI Kpainu 373,9 1133,7 | 599,3 | 441,2 | 358,5 | 396,1 | 542,3
Kpainu, 1o po3BuBaroThCst 166,4 266,8 | 221,4 | 163,6 | 175,1 | 275,0 | 334,3
Tabaung 4

[Ipsimi iHO3emHI iHBecTulii, 1994-2005pp. (% Bix 3aranbHOro 00cAry riio0anbHUX MPSAMUX
1HO3EMHUX IHBECTHII11)

1994-1999 2000 | 2001 | 2002 | 2003 | 2004 | 2005

cepeaHbOpPiYHE 3HAYEHHS
Po3BuHyTI Kpainu 68,2 80,4 | 72,0 | 71,4 | 64,3 | 55,7 | 59,2
Kpainu, 1o po3BuBaroThCst 30,4 18,9 | 26,6 | 26,5 | 31,4 | 38,7 | 36,5

Kpainu, siki oTpUMyIOTh 1HO3€MHI 1HBECTHIIl, 1 KpalHU, AKi €KCHOPTYIOTh KamiTal, SK
CBITYUTH CTATUCTHKA, — II€, IEPEBAKXHO, BUCOKOPO3BUHYTI KpaiHu. B 1boMy mossirae cydacHa
0COOJIMBICTh PYXy MDKHApOJIHOTO KalliTally Ha BIAMIHY Bia cepenuHu XX ctopiyusa. BpaxoBy-
I0YH 1€, CJ1JI BIIMOBUTHUCS Bl CTEPEOTHIIB, MOUIMPEHUX Yy MOCTKOMYHICTUYHHUX CYCHLIbCTBAX,
Ipo Te, 10 1HO3EMHUU KalliTajl Ma€ €KCHAHCIOHICTCbKY NPUPOJY M 3arpo’kye CyBEpEHITETY
kpaid. Tak, /uia YkpaiHu NUTaHHS €KOHOMIYHOTO POCTY MOJISATaE B TOMY, Y BAACTbCS KpaiHi,
BCyIeped ICHYIOUMM Cy4YaCHUM TEHICHI[IIM PO3MIMICHHS 1HO3€MHOTO KalliTaly, 3alydyduTd
MOTOKH MDKHAPOJHOIO KaliTaly A0 HAalllOHAJIbHOT EKOHOMIKH.

PesyabraTn. B yMoBax rinobainizanii CBITOBOI €KOHOMIKM €KCIOPT KamiTajay cTae
(hakTOpoM pOCTy €KOHOMIK 13 BITHOCHUMH HAJUIMIIKAMHU KaIiTanay, J¢ 3a0IIa/KCHHs MepPEeBU-
LIYIOTh IHBECTHULII 32 yMOBH, KO S>I y KpaiHi ekcropTepa KamiTajly 3MEHUIYEThCS CallbJo0
¢inaHcoBoro paxyHky. OJHOYacCHO BUHHMKAa€E pICT cajbAo (PIHAHCOBUX PAxXyHKIB KpaiH, fKI
3aly4yaroTh 1HO3eMHI iHBecTHlll. e Aae MOKIUBICTh PO3BUTKY HalllOHATbHUX €KOHOMIK KpaiH,
SIK1 OTPUMYIOTh 1HO3€MHI IHBECTHUIIII. SIKIIO mpsMi 1HO3eMHI 1HBECTHUIIIl HAAXOASITh A0 KpaiH 13
HUKYUM DPIBHEM EKOHOMIYHOTO PO3BHUTKY, TO PECYPCH, SIKI BUKOPHCTOBYIOTHCSI HEIOBHO,



HEJOCTaTHBO €(PEKTUBHO, IMOYMHAIOTh BHUKOPUCTOBYBATUCh €(EKTUBHO 3a JIONOMOTIOIO
1HO3eMHOro Kamitainy. B oMy — oaHa 3 (yHKUINH pUHKY: €(EeKTUBHE BUKOPHUCTAHHS BUPOO-
HUYMX pecypciB. HaiioHanbHl 0X0Ou KpaiH, sIKI IHBECTYIOTh 3a KOPJOH, 3pOCTalOTh Ha
BEJIMYMHY JI0XOJIB PE3HUIEHTIB, 3apOOJEHUX 3a KOPAOHOM. 3 IHIIOTrO OOKY, KpaiHU-PELUIIEHTH
NPSIMUX 1HO3EMHHX IHBECTHUINM 30UIBIIYIOTh CBiM HAI[IOHAIBHUHN JOX1A Ha BEITUYUHY JTOXOIIB
PE3UJCHTIB Ta HEPE3UACHTIB, OTPUMaHUX y KpaiHl po3MIilleHHs iHBecTULId. Takum 4YHHOM,
3pOCTalOTh HAllIOHAJIbHI JOXOJM BCIX KpaiH-y4acHUIb IPOIECY MDKHAPOJHOTO PyXy KariTalliB.
Kpim TOro, kpaiHm-orpumyBaul I1HO3EMHMX IHBECTHIIM 30UIBIIYIOTH CaJibJ0 (IHAHCOBOIO
paxyHKy 1 IJIaTDKHOTO OajlaHCy B 1iioMy. EKOHOMICTH J0ci He MMM €IUHOI AYMKH 100
TOTO, YA € €KOHOMIYHHUI pICT HACHIIKOM NPSMUX 1HO3EMHMX IHBECTHUIIIH, YM MpPsMI 1HO3EMHI
IHBECTHIIIT € HACIIIIKOM €KOHOMIYHOTO pocTy. OHaK BIIOMO OJHE: 32 KEHHCIAHCHKOIO MOICILITIO
MYJIBTUIUTIKATOpAa — aKCeJIepaTopa MPHUPICT IHBECTULIM MYIbTUILTIKATUBHO 30UIbLIYE PIBEHb
HaI[IOHAJILHOTO JIOXOJY, a 3pOCTaHHS HAIlOHAJIbHOIO JI0OXOJAY, Y CBOIO UEpry, aKCcelepaTHBHO
30UTBIITy€E PIBEHD IHBECTHUIIIN.

3 00Ky mpOIO3uIlii Ha MpsAMi 1HO3€MHI 1HBECTHIlli BIUIMBAE€ HASBHICTh IHBECTHI[IITHOTO
Karirany, SKuil popMyeThCs 3a paXyHOK NPUOYTKY KOpIiopauiil 4u mo3uk. Maca iHBECTUIIITHOTO
Kamitanxy, y CBOIO uepry, 3ajle)KUTh BiJl BHYTPIIIHIX €KOHOMIYHMX YMOB (DYHKIIIOHYBAaHHS
Kamitanay, BKJIIOYalOYM M EKOHOMIYHHUN picT. 3 OOKy HOMNMUTY pICT 3apyODKHUX PUHKIB
ctumyntoroTe THK (TpaHcHanioHanbH1 Kopropaiii) 10 30UIbLIeHHS 00CSTriB IHBECTHIIIH, a craj
Ha pUHKAaX MPU3BOJUTH A0 IX 3rOopTaHHS. YIPOJOBXK JBOX OCTaHHIX AECATUIITH IEpIoJu
OypXJIMBOTO E€KOHOMIYHOTO POCTY MNPHUBOAWMIIM JO PI3KOr0 30UTBIIEHHS MNPSMHUX 1HO3EMHHX
iHBecTulli y cBiTl. Tak, 3apyOikHi ¢utiany 1 1o4ipH1 KOMIaHii 64—X THCSY TpaHCHALIOHAIBHUX
kopnopatiiit (THK) ctBoprorots cranom Ha 2005 pik 10 53 MinpioHIB pobounx micus [2, ¢.20].

BaxnuBoro cydacHor ocobnuBicTio GynkiionyBanas THK e mepenoc Ouibinoi yactuHu
aKTUBIB KoMMaHii 3a kopJoH. Yactuna aktuBiB THK, po3minienux 3a kopaoHoMm, Jyist OUIbIIOCTI

THK Bxe nepeBulye BeIMYMHY aKTUBIB, PO3MIILIEHUX y KpaiHax MMOXO/PKEHHs Karitany (Talir.
5).

Tabmuus 5
Haii6inpni nedinancosi THK 3a po3mipom 3apyOixkuux aktusis, 2004 p.
(mmH. mosr. CIIA) [2, c.8]
Ne | Haszpa (THK )Ta xpaina nmoxom:xeHHsl Kanmitanxy Po3mip akTusis Innexc
iHTepHanioHAaTI3aA il
3apy0Oixkuux 3araabHuii
1. | General Electric (CIIIA) 448901 750507 0,60
2. | Vodafone Group (Benmuka BpuraHist) 247850 258626 0,96
3. | Ford Motor (CILIA) 179856 305341 0,59
4. | General Motors (CIIIA) 173690 479603 0,39
5. | British Petroleum Company 154513 193213 0,80
(Benuka Bpuranis)
6. | Exxonmobil (CIIIA) 134923 195265 0,69
7. | Royal Dutch / Shell Group 129939 192811 0,67
(Benuka Bbpuranis/Hinepnanm)
8. | Toyota Motor Corp. (SInoHist) 122967 233721 0,53
.| Total (dpanis) 98719 114636 0,86
10. | France Telecom (®panis) 85669 131204 0,65

*) Innexc iHTepHalioHami3alli po3paxoBaHUN aBTOpPaMU K BIIHOIICHHS 3apyODKHUX
aKTHUBIB 110 3arajibHuX akTuBiB komnaHii (3a nanumu UNCTAD, World Investment Report 2006:
FDI from Developing and Transition economies).

Taka TeHJEHLI 3HAYHO MOCUIIOE (PAKTOp MPAMHUX IHO3EMHHUX IHBECTULIN SIK YMHHHKA
€KOHOMIYHOTO POCTYy KpaiH, 110 PO3BMBAIOTHCS, Ta KpaiH 13 MEpPeXiTHOK E€KOHOMIKOI0. YMOBa
HarpoOMa/DKEHHS KaIliTalry Ui 3aKpUTOi €KOHOMIKK Oyia paHilie HEe3J0JJaHHUM Oap’epoM Ha
LUIIXY €KOHOMIYHOI'O POCTY, 1110 KOHCEPBYBAJIO BIACTANICTh TPETIX KpaiH. 3a yMOB riio0anizamii
CBITOBOi €KOHOMIKH ISl BIAKPUTHUX €KOHOMIK 13 BUCOKOIO MOOUIBHICTIO KaIliTally Ta BHCOKOIO
IHBECTUI[1IIIHOIO MPUBAOIUBICTIO BUHUKAE MOKJIMBICTh IPUCKOPEHOTO HArPOMAPKEHHS KaliTainy
3a pPaxyHOK NpSIMHX 1HO3eMHHMX IHBecTulid. OTxe, 3a yMOB rioOanizanii MOXIUBICTh




€KOHOMIYHOT'O POCTY 1 CTBOPEHHS HOBUX POOOUYHUX MICIb y KpaiHaX 13 MepPeXiJHO EKOHOMIKOIO
BU3HAYAETHCS, B IEpUIy YEpPry, JABOMa OCHOBHUMHU (DaKTOpaMH — MpAMUMU [HOZEMHUMU
iHgeCcmMUYIAMU I PO3BUMKOM MAI020 MA CepeOHbo20 DI3HEC) .

Jliia kpaiH, 10 pO3BUBAIOTHCS, Ta JUIS KPaiH 13 MEPEXIJHOI0 €KOHOMIKOIO, SIKI BXOJATH JI0
OBCE, cboroaHi CKIaJa0ThCs CHPUATINBI MEPCIEKTUBU. 3a JaHUMU NporHo3iB, y 2007 poui
TEMII €KOHOMIYHOTO POCTY TaKUX KpaiH OyayTh BUILKMMH, HDK Y PO3BUHYTHX KpaiHax: 5,9% y
KpaiHax, sIKl pO3BUBAIOTHCS, 1 6,5% y KpaiHax 13 mepexiJHOI0 €KOHOMIKOIO y MOpiBHAHHI 3 3,2%
JUIs KpaiH 13 pO3BHHYTOIO ekoHoMmikoro [3, c.l]. Jlns Oararbox kpain—ydacHuupb OBCE
XapaKTepHUH BIIHOCHO BHCOKHUH CyMapHHUI OOCSAT NMPUTOKY NPSAMHUX IHO3EMHHUX IHBECTHIIM Yy
BiJIcOTKOBOMY BifHomIeHH1 o BBII (Ta6:m1.6).

Tabmuis 6
O6csr npsimux iHo3emMHUX 1HBecTHIlN 10 BBII (%) kpais—yuacauns OBCE (2004 p.).
CymapHuuii odcsir npsiMux BBII . Tpsvi .
. : . ool inozemHi
Kpaina IHO3eMHUX iHBeCTHIIi (MJH.70JI. inBecTHii 10
(mun.a0a.CLIA) CLIA) BBII (%)
1. JlroxcemOypr 182894 31783 575,4
2. AsepOaiimkan 13408 8540 157,0
3. Ipnangis 229241 181520 126,3
4. EcroHis 9530 11196 85,1
5. Hipepnanau 428805 577985 74,2
6. benbris 258875 325000 73,5
7. Mainbta 3557 5389 66
8. VYropmuHa 60328 99347 60,7
9. Kazaxcran 22399 40754 55,0
10. Kinp 8132 15419 52,7

VYeci i kpaiHu, sSKi MalOTh 3HAUHUM MPUIUIMB MPSMUX 1HO3EMHHUX IHBECTHUIIH, AEMOH-
CTPYIOTh MOKpAIllEHHs €KOHOMIYHUX IMOKa3HUKIB. Tak, cepen kpain konumHboro CPCP Aszep-
Oaif/pkaH MaB CEPeIHbOPIYHI TEMIIM €KOHOMIYHOTO pocTy B mepioa 1995-2000 pokiB 7,3%, y
2001 pomi 9,9%, y 2002 pomi 10,6%, y 2003 pomi 11,2%, y 2004 pori 9,5%. Kazaxcran maB
BignoBiAHO: 6,3%, 13,5%, 9,8%, 9,3%, 9%, Ectonisa — 5,4%, 6,4%, 7,2%, 5,1%, 5,9% [4, c.324,
330]. YkpaiHa cbOrojHi, Ha *aJjb, BIICTAE B KOHKYPEHTHIH OOpOTHO1 3a MOTOKU 1HO3EMHOIO
Karitanay 1 BTpayae MOXJIMBICTb BUKOPHUCTATH LIEl pecypc 1 JOCSIITU HIBUIKOTO €KOHOMIYHOI'O
3poctanHs. 3a ganuMu CitoBoro banky, Ykpaina nocinae 139 micne 31 178 kpain y pedTuHry
YMOB BeJieHHs1 O13Hecy. PeHTHHI BHU3HauaBcs, 30KpeMa, Ha MIJICTaBl TOTO, HACKUIBKH CKJIAJHO
BIIKPUTH Ta 3aKpUTU OI3HEC Yy NEBHIA KpaiHi, OTpUMATH JILEH31l, J03BOJH, B3STH KpPEIUT,
HACKUIbKU 3aXUIIEH] IHBECTOPU Ta BUKOHYIOTbCA KOHTpakTH. Ouonuiu pedtuHr Cinranyp, Hosa
3enangis, CILIA. Vkpaina onunwmiack Ha 139 micui oapasy micns Y3o6ekucrany, Ipak — na 141-
My, a Pociga croite mig Homepom 106. Ykpainy Ta Pocito BumepemxaroTh 0arato KpaiH, siKi
TpaJuLIAHO BBAXAIOThCSA OITHUMHU M KOpyMIOBaHMMH, Takl sk MonnoBa — 92 micue, Ilanya
Hoga I'Bines — 82 micue, Monromist — 52 micne. [3 noctpaasHCbKUX KpaiH y Nepiry TPUALATKY
notpanwiu Ectonis 1 I'py3is — Binnosiano 17 Ta 18 micue, a Takox Jlatsis 1 JIutsa.

BucHoBku. MikHapoaHUI pyX KaliTaly B Cy4aCHOMY CBITI CTa€ BaXKJIMBUM (PAaKTOpOM
POCTY €KOHOMIK KpaiH, 10 PO3BUBAIOTHCSA, Ta KPaiH 3 MEPEXiJHO €KOHOMIKOIO. SIK cBOro vacy
MDKHapOJHa TOPTiBJs BHUCTyNaJla Ba)XKJIMBUM UYMHHUKOM POCTY €KOHOMIK KpaiH, siki Opaiu
y4acThb y MDKHApOJHIA TOPriBii, TaK y CY4aCHUX YMOBaX BUIpPAlOTh T1 KpaiHu, siKi OepyTh
ydacTh y IpoLeci MDKHapoJIHOI Mirpauii Kamitainy. MibKHapoJHUH pyX Kamitany, sIK IposiB
rJ100agbHOT €KOHOMIKM, OJHOYacHO BHCTYIAE CbhOTOJHI (AKTOPOM PpOCTY HallOHAIbHHUX
€KOHOMIK YCIX KpaiH — sIK eKCIIOPTEPIB, TaK 1 IMIIOPTEPIB KamiTamy.

1. UNCTAD, World Investment Report 2006: FDI from Developing and Transition economies, annex table
B.1 and FDI/TNC database (www.unctad.org/ fdistatistics).
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