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HAIIIOHAJIBHE BA'ATCTBO B CUCTEMI ®OPMYBAHHS EKOJIOT'TYHO
3BAJJAHCOBAHOTI'O PO3BUTKY EKOHOMIKU YKPATHU

AHoTanif. Po3riasHyTo posib HalloHalIbHOrO OararcTBa y (OpMyBaHHI €KOJIOTTYHO
30a1aHCOBAHOTO PO3BUTKY €KOHOMIKH YKpaiHu. HakpecineHo nuisixu 30epekeHHs MpUPOIHOTO
HalllOHAJIbHOTO OararcTBa. Bu3HayeHO HEMOMIKM BapTICHOI OLIIHKH B1ITBOPIOBAJIbHOIO
HaI[lOHAJIbHOTO OaraTcTBa. BHOKpeMJIEHO TOJIOBHI YMHHUKH, SIK1 3A1MCHIOIOTH HalOUIbIINI
BIUIMB Ha 3MIHY 0O0CSTYy HallioHaJdbHOTO OararctBa. [IpoaHani3oBaHO 3B’S30K MDK JHHAMIKOIO
HaI[IOHAJILHOTO OaraTcTBa Ta NOKa3HUKaMHU MaKpPOEKOHOMIYHOT HECTabUILHOCT1 B JIEpKaBl.

Kurouosi ciioBa: HarioHanpHe 6araTcTBO, BIATBOPEHHS, JIFOJACHKHUM KamiTall, MPUpPOIHHMA
KariTajl, OCHOBHUH KariTall, MaKpOCKOHOMIYHA HECTAOUTbHICTD.

Annotation. The role of national wealth in forming of the ecological sustainable
development of economy of Ukraine is observed. The roads of preservation of natural national
wealth are drawn. The defects of valuable assessment of reproducible national wealth are
determined. The main factors which realize the greatest influence on change the volume of
national wealth are allotted. The connection between the dynamics of national wealth and
indexes of macroeconomical instability in the state is analysed.
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Beryn. KoxxHa nepikaBa XapakTepu3YeThCsl HAsBHICTIO IIEBHOIO OOCSTY Hal[lOHAJIbHOTO
GararcTBa, MepIIOKEpelaMK SKOTO € JIOAMHA 1 HpHUpoja. IXHill B3aeMO3B’S30K i B3aeMo-
MIPOHUKHEHHSI 0OYMOBIIIOIOTh IEBHI MPOMOpPLIi B MaTepiaibHIi 1 HeMarepilajbHId CTPYKTYypl
HaI[IOHAJILHOTO 0ararcTBa, sKi BU3HAYAIOTHCS PO3BUTKOM MPOIYKTHUBHUX CHJI, KUIbKICHUM
3pOCTaHHSM Ta SIKICHUM YCKJIaJHEHHSAM MOTped HallOHAJIbHOIO BUPOOHMIITBA M CIIOKMBaHHS,
JOBrOTEPMIHOBUMHU TEHACHLIIMU iX PpO3BUTKY Ta COLIaJJbHUMU YyMOBaMH (POPMYBaHHS.
3a/10BOJICHHS [MX MMOTPeO0 BUMAara€ HAsSBHOCTI Ta MOCTIHHOTO 30UIBIICHHS HAI[IOHAJBHOTO
OararcTBa SIK OKa3HMKAa MAaKPOCKOHOMIUYHOT'O TOTECHITIATY JIEp>KaBH, M0 € HEOOX1TJHOI YMOBOIO
3a0e3medyeHHsT O€3MepepBHOCTI Ta PO3MIMPEHHS TMPOIECY BIATBOPEHHS B HAIIOHAIBHIN
exoHoMill. BoHOo wMmatepianizyeTrbcs y (opMi pedoBHX 1 JAYXOBHHUX Oiar y BciX cdepax
€KOHOMIYHO1 AISNTBHOCTI IEpKaBU Ta PETYIIOETHCSA 3aKOHAMH SIK COLAaTbHO-€KOHOMIYHOTO, TaK 1
MPUPOTHOTO PO3BUTKY. JlocTaTHIM 0OCIT HalllOHAJIBLHOTO OaraTCTBa € OJHOYACHO HEOOXITHUM
pe3epBOM 1 TMEPEAYMOBOIO BHUPIMICHHS COIIAJIBHUX, €KOHOMIYHHX Ta EKOJOTTYHUX MpOoOIemM
po3BUTKY Haiii. Po3mupeHe BIATBOPEHHsI HAIIOHATBHOTO OararcTBa SK €KOHOMIYHOI 0asu
JiepKaBu BIANOBIAAa€ 3a0e3MEeUeHHI0 peallizalii TakuxX MPIOPUTETHUX HALIOHAJIBbHUX IIUICH:
CTBOPEHHSI MaTepialbHUX NEPEeyMOB FapMOHIMHOTO JYXOBHOTO Ta (DI3MYHOTIO PO3BUTKY BCiX
rpOMaJsiH  JepKaBU; BHUBEACHHS HAIlOHAIbHOI EKOHOMIKM Ha TPAEKTOPIIO  CTaloro
(30amaHCOBaHOTO) PO3BUTKY Ha OCHOBI JOCSITHEHb HAYKH 1 TEXHIKW; CIPHUSHHS cTabuIizaii
€KOHOMIKHM Ta JOCSTHEHHS MPUHHSATHOTO HUTTEBOTO pIBHA M1 CBOiX rpomaisH. Ha »anb, sk
KOHCTaTYIOTh YKpaiHChbK1 BYEHI, I[bOMY MaKpOEKOHOMIYHOMY arperary, sKuil HalOUIbII MOBHO 1
JIOCTOBIPHO Bi100Opa)kae MOTYTHICTb KpaiHH, B Halllil Jep’kaBl B1IIBOJUTHCS HE3HAYHA POJIb.
Jy)xe mpukpo, 1Mo 3apa3 HE APYKYEThCS Yy CTATUCTUYHHUX IMOPIYHMKAX YKpainu odimiiiHa
iHpopManiss 1npo oOcAr HallOHaJIbHOro OararcTBa. AJDKE PpO3LIMPEHHS TPaKTyBaHHS
HaI[IOHAJILHOTO OararcTBa SIK MaKpOEKOHOMIYHOI KaTeropii morpedye moJaibIiuX JOCIIKEHb
HayKOBI[IB MI0J0 BHYTPIIIHIX NPUYMHHO-HACTIIKOBUX B3a€MO3B’A3KIB HOTr0 CKJIAJOBHUX
€JIEMEHTIB 1 MOXJIMBOCTI IX €JMHOTO KUIBKICHOTO BHUpPaXeHHS y (OpMyBaHHI €KOJIOTIYHO
30a71aHCOBAHOTO  PO3BUTKY €KOHOMIKM  YKpaiHW, LUISIXM 30€peXeHHS  MPUPOIHOTO
Hal[IOHAJILHOTO OaraTcTaa.



IlocTranoBka 3aBaanHs. Meta cTarTi — OOIpyHTYBaTH pOJIb HalllOHAJILHOIO OaraTcrea y
(opMyBaHHI €KOJIOTTYHO 30a71aHCOBAHOIO PO3BUTKY €KOHOMIKH, BUOKPEMUTH I'OJIOBHI YMHHUKH,
SIK1 3JIIMCHIOIOTHh HAaHOUTBIITNI BIUIMB HA 3MIHY O0OCATY HaI[lOHAJIILHOTO Oararcraa.

Po3B’s3aHHs 1i€1 Ha3BUYAHHO aKTyaJlbHOI NMPOOJEMHU 3all0YaTKOBAHO 1 MPOAOBXKYE 3I1H-
CHIOBATHCS B IpalfiX TaKUX BIIOMHUX YKpAiHCBKUX E€KOHOMICTIB, sik: B.B.bmusniok, 1.M.Bo0yx,
0.0.Beximuy, O.B.Bpybnesceka, JI.C.I'punis, C.I.Jloporynuos, H.B.36arepceka, C.M.3mymxko,
b.L.ITacxagep, .b.ITacxasep, B.I1.Pynenko, O.B.Credanummn, M.A. XBecuk, C.C. [llymcpka.

PesyabraTn. Pi3H1 KpaiHu 3aCTOCOBYIOTh BEJIMKY KUIBKICTH METOJIB JJISl OTPUMAaHHS
HeoOxiHo1 1H(OopMaIii o0 00CATY HalllOHATBHOTO OaraTCTBa, 3MIMCHIOIOTH 11 OMpAaIFOBAaHHS
BUIMOBIIHO /10 CHENM(IYHUX HAIIOHAIBHUX OCOOJMBOCTEH 1 HAsSBHOCTI CTaTUCTUYHOI 0Oa3u
JAHUX, IPAKTUYHOTO JIOCBIY HAYKOBIIIB.

OCHOBHOIO BUMOTOIO JI0 30€pEeKECHHS HAI[IOHAIBHOTO OaraTtcTBa € HOTr0 CaMOBIITBO-
penHs. Tak, 3a €KOHOMIYHOIO (PYHKI[IE€IO BIATBOPIOBAJIbHE HaIlIOHAIBHE 0AraTCTBO MOIUIAETHCS
Ha TpU YaCTHHM: OCHOBHI 3aco0u, MaTepiaibH1 000POTHI AKTHBU Ta JIOMAIIHE MalfHO HACEICHHS.
3BepHEMO YyBary Ha Te€, IO B JIaHOMY pa3l HE BpaxOBYeTbCA JAMHAMIKa HPUPOIHOTIO
HalllOHaJTBFHOTO OaraTcTBa. Y 3B’A3KY 3 IIMM LLUIKOM SICHO, IO HEAOCKOHAIICTh METOJOJIOTIT
OIIHKH Y3araJIbHIOIO4OI'o MOKa3HUKa MPUPOJAHUX PECypCiB IPU3BEIE 10 BTPATH 3HAUYHOTO HOro
00csry. B ymoBax MpUCKOpEHHsI MPOIECIB BXOKEHHS KpaiH 1O CBITOBOTO E€KOHOMIYHOTO
IIPOCTOPY HEBPAXYBAHHS MPUPOIHO-PECYPCHOTO MOTEHIIIaTy B CKJIa/ll HalllOHAIILHOTO 0ararcraa
MO>K€ MPU3BECTH 10 TAKUX HEraTUBHUX HACIIJKIB, SIK: HEMPUIIYCTUME BUKauyBaHHS TIHbOBHUMHU
MIOTOKaMM HAIIOT0 MPUPOJHOro OararcTBa Ta MHOTO BHCHAXKEHHS TpaHCHAIIOHAIbHUMHU
KOpHOpalisiMi, sIKI MOXYTb 3aBOJIOJITH HUM Yy HeJaleKoMy MailoyTHeomy. Llbomy Moxke
MEPEeIIKOIUTH JIUIIE HMPUIMHEHHS IMPOLECYy CaMOYCYHEHHS JEepXKaBU BiJ BUPILIEHHS NHUTaHb
MPUPOJIOKOPUCTYBAHHS Ta NPHUUHATTS HAIIOHATBHUX OOMEXEHb 100 POJl 1HO3EMHHX
IHBECTOPIB Yy PpO3BUTKY HAIIOi EKOHOMIKM Ta BIPOBAHKEHHS aJCKBATHUX MEXaHI3MIB
3aKOHOJ]aBYOTO PETYJIIOBaHHSA 30€pe’KeHHs NPUPOJHOTO HallOHAIBHOrO OaraTcTBa Ta MOro
BIATBOPEHHS BinnoBigHO 10 KoHcTutylii Ykpainu, 3a KOO MPUPOHI pecypcu — HaMIlHHILIE
HallloHaJbHE 0araTcTBO YKpaiHW, 110 TapaHTye HalllOHAIBHY Oe3neky. Sk Oaunmo 3 Tabmui 1,
BIITBOpIOBAJIbHE HaIllOHaNIbHE OararctBo Ykpainu y 2006 pomi mopiBHsHO 3 2000 poxom
30UTBIINIIOCH Maibke y ABa pasu (3 1 TpiaH. rpH. A0 1,8 TpiH. TpH.), X04a 30epiracThcs He-
PIBHOMIpPHICTh oro BiATBOpeHHs. YacTka maTepiaJbHUX OOOPOTHHX aKTHBIB 3pOCia B CTPYK-
Typ1 HaioHAIBHOTO OararcTia BrpoaoBxk 2000-2006 poxkis 13 7,3% mo 11% [3, ¢.60]. Llporo He
MOXHa CKa3aTH PO OCHOBHI 3acobu [4,c.22], saxi 3MeHmuiuch 13 78% no 76%, 1 mpo qomanrHe
MalHO HaceleHHs, sike 3MmeHmmiocs 13 14,6% no 12,8% BigmoBigHO.

Tabmums 1
Jlunamika BiITBOPIOBAJILHOTO HaIiOHAILHOTO OararcTtBa Ykpaiau y 2000-2006 pokax
2000 2001 2002 2003 2004 2005 2006

Hamionanshe 1060841 | 1165077 | 1229750 | 1315251 | 1464537 | 1643962 | 1846933
OaratcTBO*, MJIH.
T'pH.
Y MOMY YUCTL:
OcHoBHI 3ac00H1 829000 | 915000 | 965000 | 1026000 | 1141000 | 1267000 | 1406000
MarepianpHi 76952 | 87685 | 93321 | 111255 | 136957 | 164326 | 204914
000pOTHI aKTHBHU
HNomamae  wmaiino | 154889 | 162392 | 171429 | 177996 | 186580 | 212636 | 236019
HaceJneHHs ™ *

*0e3 BapTOCTI IPUPOJHUX PECYPCIB, Y PaKTUUHHUX I[IHAX, HA KIHELb POKY;
**BIacH1 po3paxyHKHU 3a TaHUMHU [2], 6e3 BapTOCTI )KUTJIA.

3ayBakuMo, 110 B I CTPYKTypl HamioHanpbHOro OararctBa 2006 poky HaAMOUIBIITY
YaCTUHY 3alMarOTh OCHOBHI 3acobu (76%). JlomamiHe MailHO HaceJeHHS Ta MaTepiajibHi




000pOTHI aKTUBU cTaHOBIATH Jnie 13% ta 11% BignosiaHo. [Ipore npencraBieHOMY BapiaHTy
BapTICHOI OI[IHKM HAIIOHAJLHOTO OaraTcTBa MpUTaMaHHI TaKl HEJOJIIKH:

— BIJCYTHS OLIIHKA TNPUPOJHUX PECYpPCIB SIK BaXKJIMBOTO €JIEMEHTY HAI[IOHAJILHOTO
OararcrBa;

— MpU OIHII JOMAalIHBOIO MaiHa HacCeJEeHHS BHU3HAYEHO BapTICTh OKPEMHX
HallMEHYBaHb OCHOBHHUX TOBapiB JOMAalIHbOTO MOOYTY, KYyJIbTYPHOTO NpU3HAYEHHS, 3ac00iB
IepecyBaHHS TOIO, HE BpaxoBaHa BapTICTh XUTJIOBUX OyjiBeslb 1 MPU BHU3HAUYEHHI BapTOCTI
TOBapiB TPUBAJIOTO KOPUCTYBAHHSI HAMH BUKOPHCTOBYBAJIUCH CEPEHI PO3APIOHI IIIHU HA HUX IO
JIbBiBCBKIM 00MACTI.

Ha >xanb, ans toro, mo6 yCyHyTH 1 HEIOJIIKH, HOTPIOHO 3aJIy4UTH 3HAYH1 KOLITH, IPO-
BECTU MNEPEOLIHKY OCHOBHUX (POH[IB JOMOIOCIOJIAPCTB, PO3POOUTH METOAMKY iX aJeKBaTHOL
ominku. OnHaK, HE3BaXKalO4YM Ha BCl 11 HEJOJIKH, OTPUMAaHI JaH1 MAalOTh BEJIMKE IPAKTHYHE
3HAYEHHS, OCKUIbKH € METOJI0JIOTTYHOK OCHOBOIO JUISl CTATUCTUYHOTO B110Opa)K€HHS BIATBOPIO-
BaJIbHUX (JOPM HAIIOHAJIBLHOIO 0araTcTBa Ta CTUMYNIOIOThH (DaxiBLIB 0 MOJAIBIINX HAYKOBHX
JUCKYCIH 1110710 MpoOIeMHU HOro eKOHOMIYHOT OLIIHKH.

3a3HauMMo, 1110 HaHOLIbIII TOBHO BPaXOBYIOTHCS BC1 €JIEMEHTH HAI[IOHAJILHOTO OaraTcTBa
B migxoai CHP 1993 poxy. BinnoBigHo 10 HROrO Ta 3 ypaxyBaHHSM HAallIOHAJIBHOI CHELU(IKU
COLIIaJIbHO-€KOHOMIYHOTO PO3BUTKY YkKpainu, y 2006 poii 3a1iCHEHO BapTICHY OLIHKY
HalllOHaJTBFHOTO OaraTcTBa HAmIOl JepxkaBu. BoHa MICTUTH Takl €JIEMEHTH HAI[IOHAJIBHOTO
OararcTBa, sIKi HEe OyJIM BKIIFOUEHI1 paHilie, a caMe: JTIOJAChKUM Karitai, (IHaHCOBUM KaIliTal.

Tabmums 2
Jlunamika HaIloHAIBHOTO OaraTcTBa YKpaiHu Ta HOro OCHOBHUX ckianoBux y 2000-2005
pokax*
2000 2001 2002 2003 2004 2005
Hamionanshe 7,7 8,3 8,5 8.8 9,1 9,9
0ararcTBo,
TPJH. TPH.
Y momy uucni:
OCHOBHUH 0,8239 0,913 0,969 1,0296 1,1375 1,2474
Kamitain
Jlroncekuit 4,2889 4,3575 4,3945 4,5056 4,5227 4,6233
Kamitain
[Tpupoauuii 2,4717 2,8718 2,9325 2,992 3,0667 3,4551
Karirain

*CcKmazeHo 3a maHuMu [6, ¢.75].

3a gaHuMu TaOaMIl 2 33 JOTIOMOTOI0 KOPEISIIIHHO-PErpeciiHOTO aHali3y MU BU3HAYMIIN
BIUIUB TPHOX (DaKTOPIB HA JUHAMIKY HAI[IOHAIIBHOTO 0ararcTBa. 3a po3paxOBaHUMHU YACTKOBHUMH
Koe(ilieHTaMu perpecii MU OTpUMajM PIBHSHHS BIUIMBY IIMX TPhOX (PAKTOPIB HA BEIMUUHY
3arajabHOro KoeQiieHTa HallloHAIBHOTO OaraTcTna:

y =-0,383587 + 2,197547x,; + 0,886489x, + 0,983095x3,

Jie X| — OCHOBHHUH KaIliTaJl, TPJIH. TPH.;

Xy — JIFOJICBKUMN Karlitai, TPJIH. TPH.;

X3 — IPUPOJHUI KamiTaj, TPJH. IPH.

Koediuient perpecii a;=2,197547 mnokasye, IO NPUPICT OCHOBHOIO KamiTajay Ha
| TpyH. TPH. CIIPUYMHSE MPUPICT HAIOHAILHOTO OararcTBa B CEpeqHbOMY Ha 2,2 TpJH. IPH.
[IpupicT moAchKOro Kamitany Ha | TpiaH. TpH. BIANOBIAHO CIPUYMHUTH HMPUPICT HALIOHATIBHOTO
OaratctBa Ha 0,886 TpiH. rpH. AHAJIOTIYHO, MPUPICT IPUPOJHOIO Karitanxy Ha 1 TpiH. TpH.
CHPUYUHUTH NpUpICT HalioHanbHOro OararctBa Ha 0,983 TpaH. rpH. OTXXe, MOKHA 3pOOUTH
BHUCHOBOK, II0 HalllOHaJIbHE 0araTcTBO ()aKTUYHO HANOLUIbIIE 3pOCTAE 3a PaXyHOK 30UIbILIEHHS
OCHOBHOTO KamiTajy, a He JIOACHKOro. 3a3HauuMoO, 110 B YMOBax YINPOBAKEHHS COLIAIbHOI,
IHHOBAIIHHOT, €KOJIOTIYHO 30aJlaHCOBAaHOT MOJENl PO3BUTKY HAIIOHAIBHOI E€KOHOMIKH



BAYKJIMBOTO 3HAUEHHs HaOyBarOTh TBOPUl 3/11I0HOCT1, 3HAHHS, JOCBI, YMIHHS 1 BUCOKUN pIBEHb
KkBamidikaili KOKHOTO rpoMansHuHa. Came JIOACHKUN (DaKTOp Temep BHU3HAETHCA OJHUM 13
HaWBaXIMBIIIUX JDKEPEN MPUCKOPEHHS 3pOCTaHHs HallloHaJbHOTO OararcrBa. ToMy oro 3amac
CIPaBeUIMBO HAa3WMBAIOTh BAXKJIMBUM IIOKAa3HHUKOM COLIaJIbHO-€KOHOMIYHOI'O PO3BUTKY HaIlii,
KU TPOSIBISETHCS B 3aKOHOMIPHOCTSIX 1 MPOIMOPLISX JUHAMIKK MPOLIECY BIATBOPEHHS HOTro
CKJIaI0BUX 4yacTHH. Y KpaiHax €C BUTpaTH Ha coliajdbHI MOTPEOU HACENEHHS CTAHOBIATH Y
cepenubomy 25% Bin BBII. Ham noTpibHo nepeiimMaty Takuii HO3UTUBHUM JTOCB1J 1 30UIbIIYBATH
CBO1 1HBECTHIII] B JIIOJICBKUN KariTaj, 10 COPUATUMYTh 3pOCTAHHIO KOHKYPEHTOCIIPOMOYKHOCTI
Ta MPOAYKTUBHOCTI poOOUOi CUIIH, MIITPUMAHHIO HA HAJEKHOMY PIBHI SIKOCTI KUTTS HapOy Ta
MOCTIAHOTO MPHUPOCTY YHUCTHX 30epexxeHb HaceineHHsA. lle, y cBoro uyepry, CIOPUYUHUTH
MIPOrPECHBHI 3MIHM B CTPYKTYp1 HalllOHAJIbHOTO OararcTBa Ha KOPUCTH JIFOJCHKOTO Kariramy,
KU cTaHe MPIOPUTETHUM JDKEPEIOM HOro onTumizalii, MoOuIi3amil Ta 3pOCTaHHs BHYTPIIIHIX
pe3epBiB JepiKaBU.

OTxe, 3a IOIIOMOTOI0 PErPeCifHOrO aHaii3y HaMH BHOKPEMJICHO T'OJIOBHI YMHHHKH, SKi
3IMCHIOIOTh HAWCYTTEBIMN BIUIMB Ha Npolec 3MIHM OOCATYy HAI[lOHAJbHOrO OaraTcTBa
VYkpainu. [lo HUX HanmexaTh Takl CKJIaJ0B1 HAI[IOHAJIBHOTO OaratcTBa, a caMme: JIFOJCHKUN Karli-
Taj, IPUPOAHUN Karitaa, OCHOBHUI KamiTall.

BusnauuBimu koedillieHTH YacTKOBO1 JeTepMiHalli a8 (PAKTOpPHUX O3HAK, MOXKHA
3pOOMTH BHUCHOBOK, III0 3MiHA HAI[IOHAJTBHOTO OararcTBa YKpaiHW TMOSICHIOETHCS BIUTMBOM
OCHOBHOTO Kamitany Ha 44,6%, npupoanoro kamitany — Ha 40,9%, q10ACHKOTO Kamitamy — Ha
14,3%. Haii6inpmuii BiiuB (Maiike piIBHO3ZHAYHUI) Ha 3MIHY 00CATY HAI[lOHAJbHOTO Oararcraa
CIPUYUHSIOTh OCHOBHUM 1 mpupoaHui kKamitan. lle MokHa NOSICHUTH TUM, IO YacTkKa
JIIOJICBKOTO KalliTally B HalllOHAJIbHOMY OaratcTBi MOCTIiHO 3MeHInyeTbes (3 56% y 2000 pori
1o 47% y 2005 pori), a 4acTKa OCHOBHOTO KamiTtairy mocTiiHo 30utbmyerses (3 10,7% y 2000
poii g0 12,6% y 2005 pomi). OnHak 3MiHa TPUPOIHOTO KaIiTaly B CTPYKTYpP1 HaAIlIOHAIHHOTO
OaraTcTBa YKpaiHM XapaKTEepU3ye€TbCS HEOJHO3HAUHUMU TEHJEHUISIMU. Tak, SIKIIO MPOTArOM
2000-2001-ro Ta 2004-2005-x pokiB YacTka HOro B HaI[lOHAJbHOMY OaraTCTBI JAepXaBu
30upmTyBanacs, To y 2001-2004-x pokax crmocrepiraiocs ioro 3menmenss (3 34,6% mo 33,7%
BiINOBIAHO). Ha Hamy nymKy, Taki TeHJEHIIi CHpUYMHEHI:

— HEMOBHOIO E€KOHOMIYHOIO OIIIHKOIO BCIX MPUPOJHUX PECYpPCIB y CTPYKTYpl HaIlio-
HaJbHOTO OararcTBa YKpaiHu;

— 30UIBLIECHHSIM CUPOBUHHOTO MEPEKOCY Ta YaCTKU MPOIyKIil NEPBUHHUX CTa(1i 00po0-
KU B CTPYKTYp1 €KCIIOPTHOTO MOTEHIIaly Y KpaiHu;

— BEJIMKOIO TUTOMOIO Baroro IPUPOJIHUX PECYPCIB B EKCIIOPTHUX MOTOKAX JIEPKaBH, 1110
CTAaHOBUTH pPeaJIbHY 3arpo3y HAIIOHAJIbHIN Oe3merni YKpainu;

— HEaJeKBATHICTIO MPAaBOBOi CUCTEMH 3arajbHOMY COI[1aJIbHO-€KOHOMIYHOMY CTaHOBHU-
my )JepmaBH Ta NEepPCIEKTUBAM ii PO3BUTKY;

— BHYTPILIHBOIO HEY3TOPKEHICTIO Ta p030alaHCOBAHICTIO MPABOBOT CUCTEMHU KpaiH;

— HAHECEHHSM HEBUIIPaBIAHOI IIKOU IPUPOJIHOMY JOBKULIIO;

— MOJITUYHOIO HECTAOUIbHICTIO B IEP>KaBI;

— 3POCTaHHSM TIHBOBOT'O CEKTOPY EKOHOMIKH.

VYce 1le HEraTMBHO BIUJIMBA€E Ha HAI[lOHAJbHY EKOHOMIUHY O€3MeKy Ta CYBEpEHITET
YKpalHChKO1 Jiep’KaBU, B OCHOBI SIKMX JIXKUTh IPaBO BJIACHOCTI Ha HaIllOHaJbHE 0ararcrso,
JOCTaTHS KUIBKICTb SIKOTO JJO3BOJIAE JIep’KaBl CAaMOCTIMHO 3A1HCHIOBAaTH €()EeKTUBHY CTPYKTYPHY
Tpanc(hopMallilo HaIlOHAbHOI EKOHOMIKM Ta PpEryJloBaHHA 1i 30BHINTHbOCKOHOMIYHOT
nisutbHOCTL. KpiM TOrO, B mMEpios] po3BUTKY rio0ali3amiiiHuX MPOIEeciB OYEBUIHOIO € 3arposa
JIEpKaBHOCTI1 Ta HAI[lOHAJbHIN Oe3neni KpaiHW, CTBOPEHHS HAJIMHOI CUCTEMH SIKOI € IplopH-
TETHUM 3aBJIaHHSM 1 FapaHTIEI0 HE3aJIEKHOCTI AepkKaBU, YMOBOIO ii CTaOUILHOCTI Ta €PEKTUBHOL
KUTTEAISUTBHOCTI.

VY 3B’s13Ky 13 UM HEOOX1AHO 3MIMCHUTH TaKi 3aXOH JJI BUPIIEHHS [IUX TTPoOIem:

— JIOKOPIHHO B1IHOBUTH OCHOBHI (JOHJIM B OPIEHTOBAHMX Ha €KCHOPT Trajy3six MPOMHU-
CJIOBOCTI;



— CIpsSMYBaTH IHBECTHIIII Ha 1HHOBALIHHO-KOHKYPEHTHHI pPO3BUTOK €KOHOMIKH, SIKUI
J03BOJIUTh E€KCHOPTYBATH BUCOKOSKICHY KOHKYPEHTOCIPOMOXHY HPOAYKIIII0 Ha 30BHILIHI
PUHKH;

— CTUMYJIIOBaTH PO3BUTOK HAYKOMICTKHUX TEXHOJIOT1H;

— 3a0e3MeunTy HaJIiHy CHCTEMY COILIaJIbHOTO 3aXWCTy HaceJeHHS, L0 MpPU3BEAE 10
3MEHILEHHS TPYI0BO1 eMirpailii B HI1 JepxkaBu CBITY;

— MPOBOJUTH MOJITUKY MaKpPOEKOHOMIYHOI cTabimizalii.

Amxe ekoHOMIYHa Oe3leka KpaiHM TICHO TOB’s3aHa 3 i1 MaKpOEKOHOMIYHOIO CTa-
OutpHICTIO. TOMY HEOOXITHO 3aXMCTUTH HalllOHAJIbHY EKOHOMIUHY CUCTEMY B1J] BUCOKOI Ta MiH-
uBO1 1HQUIALI], 30UIbIIYBAaTH €KOHOMIYHUNA JOOpPOOYT HACEIeHHS] TAKUM YMHOM, 1100 3MIHUTH
CUPOBUHHUIN BEKTOP PO3BUTKY HAI[IOHATHHOT €KOHOMIKM Ha IHHOBAIIIMHUI.

VY 11bOMY KOHTEKCT1 BapTO, Ha Hally JAYMKY, NpOaHali3yBaTH BIUIMB JWHAaMIKHA HaIlio-
HaJIbHOrO OararcTBa Ha MaKpOEKOHOMIYHY CTaOUIbHICTh. 32 JaHUMU TaOauIl 3 3a JOIMOMOTrOI0
perpeciiHOro aHalizy MU BU3HAYWIIH 1I€H BILJIUB.

Tabnuus 3

JluHamika HallloHaJIbHOTO OararcTBa YKpaiHU™ Ta MOKAa3HUKIB MAKPOEKOHOMIYHOT

HectabuIbHOCTI** y 2000-2005 pokax

2000 2001 2002 2003 2004 2005
HamionansHe 7,7 8,3 8,5 8,8 9,1 9,9
06araTcTBO,  TPJIH.
TPH.
PiBenn 6e3po0biTTs, 11,6 10,9 9.6 9,1 8,6 7.2
%
Ingekc cnoxupuux | 128,2 112,0 100,8 105,2 109,0 113,5
IH, % hi(o)
MOTIEPEAHHOTO
POKY
Yac, poku 1 2 3 4 5 6

CknazaeHo 3a: * manumu [6];
** manumu [4].

3a po3paxoBaHUMH YaCTKOBUMU KOe(DII[IEHTAMU perpecii MU OTPUMAaJIN PIBHSHHS BIUIUBY
TPHOX HaWBAXJIMBIIINX MOKA3HUKIB MAaKPOEKOHOMIUHO1 CTaOUILHOCTI HAa BEJIMYUHY 3arajibHOro
Koe(ilieHTa HallloHAIbHOIO OaraTcTBa:

y=10,836 — 0,334x; + 0,006x, + 0,123x3,

1€ X; — piBeHb 06e3po0iTTs, %;

x; — ICII, % mo momepeaHboro poKys;

X3 — 4ac, pOKH.

Koedimient perpecii a;=-0,334 mnoxasye, mo 30utbIIeHHS piBHSA Oe3pobitTss Ha 1%
COPUYMHUTH 3MEHIIEHHS HAI[lOHAIbHOTO OararctBa B cepeanbomy Ha 0,33 tpau. rpH. Lle
o3Hayae, Mo (akTop O6€3pOOITTS BIIMBAE HETATHBHO HA 3POCTAHHS HAIIOHAJIBLHOTO OaraTtcTBa
(mpu 30uTbIIEHH] 0€3pOOITTS HaIlOHAJIbHE 0ararcTBO 3MEHIIYETHCS). AJDKE TUHAMIYHICTH
HaI[IOHAJIbHOT €KOHOMIKM HailsicKpaBillle MPOSBISETHCS B 3pOCTaHHI Ta OHOBJIEHHI HAlllOHAJb-
HOro OaraTcTBa, L0 B1IOYBAa€ThCs IMOCTIMHO 3a paXyHOK CTBOPEHHS BajOBOI'O BHYTPIIIHBOTO
npoaykTy. OTxe, B JOBrOCTPOKOBOMY IIEPI0/Ii CIIOCTEPIraeThCs Taka TEHACHIIS: MPY 3MEHILICHH]
HaI[IOHAJILHOTO 0araTcTBa TEMIIUM €KOHOMIYHOTO 3pOCTaHHS 3MEHILIYIOThCS. AJIKE€ CKOPOUY€EThCS
eKOHOMIYHa 0a3a (pecypcu) Harlli, 1 1ie cnpuurHse y cBoro uepry 3Mmenmenas BBII. | naBnaku,
npu 30UIBIIEHH] HAalllOHANIbHOrO OararctBa JAep:KaBU TEMIHM EKOHOMIYHOIO 3pOCTaHHS
30UTBIIYIOTBCA 32 PaXyHOK MPUMHOKEHHS €KOHOMIYHOTO TMOTEHIIATY JAepaBH. 30UTbIICHHS
ICH Ha 1% cnpuuuHUTE 30UIbIIEHHS HallloHaabHOTO OaraTcTBa Ha 0,006 TpaH. rpH. 3pOoCTaHHA
1HGUISILIT TPUBOIUTH 10 POPMAJIBHOTO 3pOCTaHHS HalllOHAJIBHOTO OaraTrcraa.




YV pesynprari JOCTIIKEHHS oOTpuMaHO KoedimieHT perepminarii R?=0,9676. Lleit
KpUTEpil MoKa3ye, CKUIbKM BIACOTKIB 3MIHM HalllOHAJIbHOTIO OararcTBa MOSICHIOETHCS BILIUBOM
TPHOX OCHOBHUX (DaKTOPIB MAaKPOEKOHOMIYHOI CTabLUIbHOCTL. MOXKHA CTBEp/KYBAaTH, IO 3MIHA
HaI[IOHAJILHOTO OaraTcTBa Mail’ke MOBHICTIO MOSICHIOIOTHCS [IUMHU TphOMa MMOKa3HUKaMH, BIUIMB
IHIIKUX (PaKTOPIB € HEICTOTHUM, Ta PIBEHb BIANOBIAHOCTI NOOYA0BAHOT MOJEN PEAIbHUM JIaHUM
€ IOCUTb BUCOKHM.

Koediuient xopensauii (0,9837) cBiguuTh Npo HasBHICTH CUJIBHOTO 3B’A3KYy MDK HaI[lo-
HaJIbHUM 0araTcTBOM 1 IOKa3HUKaMU MaKpOEKOHOMIYHOT HECTaOIbHOCTI.

CrangaptHa noxu6Oka 3a piBHAHHAM perpecii (0,2) nmoka3zye, 110 3B’430K MDK HalllOHAJIb-
HUM 0araTCcTBOM 1 HUMU MOKa3HUKAMHU € (YHKIIIOHAIbHUM Ta BKa3ye Ha aJIeKBaTHICTb MOJIEIIL.

OTxe, 3a IOIIOMOTOIO PETPECIMHOIO aHali3y HaMU BHOKPEMJIEHO T'OJIOBHI YMHHHKH, SIKI
3IMCHIOIOTh HAWCYTTEBILIMN BIUIMB Ha NpoLeCc 3MIHM OOCATYy HAaI[lOHAJbHOro OaraTcTBa
VYkpainu. Jlo HUX HanexaTh Takl JOMIHAHTHI (JaKTOPH MAaKpOEKOHOMIYHOI HECTAOUIbHOCTI, SIK:
piBeHb 0e3pO0ITTA, piBEHb HQIISLII.

BusnauuBimy koedilieHTH YacTKOBOI JeTepMiHaulli Ais (akTOpHUX O3HAK, MOKHA
3pOOMTH BHCHOBOK, III0 3MiHA HAI[IOHAJTBHOTO OararcTBa YKpaiHW TMOSICHIOETHCS BIUTMBOM
6e3pobirts Ha 69,47%, il — Ha — 2,8%. OTxe, MU MIATBEPANIIH, 1110 BILUIUB LUX (HAKTOPIB
Ha 3MIHYy HalllOHaJbHOro OararcTBa € BaromMuM. HailOuibminii BIIIMB Ha 3MiHY oOcsry
HaI[IOHAJILHOTO OaraTcTBa ClipHuMHA€E 6€3p00iITTS, a HAMEHIIUHN BIUIUB — IHQIALIS.

BaxnuBumMu HampsiMaMu TOJAJBIIONO BJAOCKOHAJIEHHS JOCIIKEHHS 1€ Ba)KJIUBOI
MaKpOEeKOHOMIYHO1 Kateropii € [1; 5]:

— HaJIlaHHS HAI[lOHaJbHOMY 0OaraTcTBy CTaTycy O(IIIHOrO MOKa3HHWKa Ta BKIIOYCHHS
HOro /10 CUCTEMU OCHOBHUX MaKpPOEKOHOMIYHHUX MTOKa3HUKIB JE€P>KaBH;

— 3aTBEp/KEHHS Ha JEpKaBHOMY DPIBHI €IMHOIO MEPENIKY €JIEMEHTIB Hal[lOHAJIbHOIO
OararcrBa;

— po3poOKa Ta BIPOBAKEHHS Yy MPAKTUKY €MHOI METOJIOJIOTi KUIbKICHOT Ta BapTICHOT
OIIIHKH BCIX €J€MEHTIB HallIOHAJIbHOTO OaraTcTBa Ha MDKHAPOJHOMY PIBHI;

— BJIOCKOHAJICHHS M€TO/11B 00poOKH iH(popmarlii Ta 3a0e3reyeHHs il J0CTYIHOCTI,

— MPOBEACHHS CUCTEMAaTUYHOI'O MOHITOPUHIY BCIX €JIEMEHTIB HAI[IOHAJILHOTO OaraTcTBa
Ta MAroToBKa OQIIIHHUX 3BITHUX JAaHWX HA OTO OCHOBI,

— 30aJaHCYBAaHHS €KOJIOTIYHOTO Ta COLIAIbHO-EKOHOMIYHOTO PO3BUTKY HaIlIOHAJIBHOT
E€KOHOMIKHU;

— po3poOKa BIAMOBIAHOT HOPMATHBHO-TIPABOBOI 0a3u 1010 3a0e3nedeHHsT 30epeeHHs
HallOHAJILHOTO O0araTcTBa;

— 371iCHEHH aHali3y COLIANbHOI CTPYKTYpH OaraTcTBa MUIIXOM BHU3HAUYEHHS PO3NOALTY
HaIlIOHAJLHOTO 0araTrcTBa cepell Pi3HUX COIIATbHUX KJaciB (017HOTO, CEPEIHBOTO Ta OaraToro);

— BHU3HA4YeHHs 00CSry HalllOHAJIBHOIO OaraTcTBa Ha PIBHI PETIOHIB.

Ile n03BOJIMTH BUSIBUTH HAsSBHICTh BHYTPILIHIX PE3EpBIB AepKaBU Ta MOTPeOU B HHUX,
LUJIECIPSIMOBAHO 3JIIMCHIOBATH HArpoOMajpKEHHS HAI[lOHAJIHHOTO OaraTCcTBa Ta 3MIHIOBATH B
MOTPIOHOMY HANpsSMKY TEMIM 1 MPONOpLii BIATBOPEHHS HOro €JIEMEHTIB, 10 IpU3BEAE [0
MIPOrPECUBHOI 3MIHM CTPYKTYpU HalIOHAJIbHOI €KOHOMIKH, pPO3pOOKHM peKOMEHJalidl 11100
PEryiioBaHHs iX €KCIIOPTY Ta IMIIOPTY, BUPIIIEHHS KOMIUIEKCY CKJIQIHUX COLIATbHUX MpoOiIeMm,
[epexo/ly /10 IHTEHCUBHOIO M €(EeKTUBHOTO il THUILY, a TaKOX JI0 PO3LIMPEHHS MOKJIUBOCTEN
BUKOPHUCTAHHS MOKA3HUKIB HAl[IOHAJILHOTO OaraTrcTBa JJIsl MOPIBHSUIBHOTO aHAI3y PI3HUX KpaiH
13 METOI0 BJIOCKOHAQJIEHHS aHali3y TEMIIIB, MPOMNOpLiA 1 €PEeKTUBHOCTI IX HalIOHAIBHOTO
BUPOOHUIITBA, IUIAHYBAaHHS PalllOHAIbHOTO PO3MILIEHHS B MPOCTOPI CYO’ €KTIB TOCIOIAPIOBAHHS
JUTsi 3a0€3MEeUeHHs] MPUCKOPEHOT0 €KOHOMIYHOTO Ta COINAJIbHOTO TMiJHECEHHS BCIX PEriOHIB
KpaiHu.

BucnoBok. Takum 4nMHOM, KIHIIEBOIO METOIO JIE€P>KAaBHOI MOJITHKU II0J0 30epeKeHHs
HaI[IOHAJILHOTO 0ararcTBa € CTBOPEHHS YMOB, SIKI CHPHUSATUMYTh CTajJoMy (30ajJaHCOBaHOMY)
€KO0JIOr0-€KOHOMIYHOMY PO3BUTKY Ta MAKpPOEKOHOMIUHIN cTabUIbHOCTI B YKpaiHi. JJoMiHyI0u010
MIOBUHHA CTAaTHU TakKa IMOJIITUKA JEepXaBU LI0J0 €()EKTUBHOTO BUKOPUCTAHHS HAI[lOHAJIBHOIO



OaraTcTBa, sika O MOBHICTIO BpaxoByBaJla HaI[lOHAJIbHI IHTEpECH, BU3HAUYEH]1 i 00paHi 3 Mo3uLii
ONTHUMI3allii BJIACHOTO MOTEHIIay i MOTped YKpaiHChKOT HaIlll.

TakyuM 4YMHOM, HalllOHaJbHE 0AaraTCTBO HE TUIBKH BIAIrpa€ MPIOPUTETHY POJIb Y PO3BUTKY

HaI[IOHAJIbHOT €KOHOMIKHM, ajlé ¥ CIYXHUTh NPAKTUYHOI 0a30l0 MOJEIIOBAHHSA YKpPAiHCHKOI
€KOHOMIYHOT IEPCIEKTUBH.
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