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mIAXoau oa10 PUHKOBOI OHNIHKU HEMATEPIAJIBHUX AKTUBIB BAHKY

AHoTanifA. Y cTarTi po3rJIIHYTO CYTHICTh HEMaTeplaJibHUX aKTUBIB OaHKY, BUSBJIEHO iX
XapakTepHi 03HaKH. PO3KpUTO 0COOIMBOCTI BUTPATHOTO, TIOPIBHSUIBHOTO Ta JIOXOJIHOTO TIXO/TIB
II0JI0 PUHKOBOI OI[IHKM HEMaTepiaJibHUX aKTHBIB y JISIbHOCTI OaHKY. 3’SCOBAHO MOXJIMBOCTI
BUKOPUCTAHHS KOXHOIO 3 METOJIB OLIHKA PHUHKOBOI BapTOCTI OO0’€KTIB IHTEJEKTYalbHOL
BJIACHOCTI BITYM3HSHUMH OaHkaMu. OKpPECIICHO OCHOBHI XapaKTEPUCTHUKU I1HTEICKTYaTbHOTO
Karirany /uig 0aHKIBCBKOTO MEHEJKMEHTY.
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Annotation. Essence of the bank intangibles assets are considered in this article. Their
characteristic signs are revealed. The peculiarities of the cost-based, comprehensive and earning
approaches to the market evaluation of bank intangibles assets in banking operations are
exposed. The opportunities of each of the method for the market evaluation of bank intangibles
assets evaluation usage by Ukrainian banks are revealed. The main characteristics to the
intellectual capital for banking management are outlined.
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Beryn. Oninka puHKOBOI BapTocTi OaHKIBCHKOTO OI3HECY B 3aKOPJOHHIA MpaKTHI
0a3yeThCsl HA TOMY, 1110 OaHK € HOPMAJIbHO (PYHKIIOHYIOUMM KOMEPLUIHHUM MIIPUEMCTBOM, SIKE
B MallOyTHHOMY Ma€ OTPUMYBATH JOXOH, IO OyIyTh 3MIHIOBATH KIHIIEB1 TOKa3HUKH PUHKOBOT
BAapTOCTI MOro aKTHBIB, BJIACHOTO KamiTaiay Ta 3000B’s3aHb. JliAIbHICTH OaHKIB B PUHKOBOMY
CepeI0OBUIII [TOB’S3aHa 3 KOHIIEHTpAL[I€l0 pU3HKIB ((PIHAHCOBUX, BAIIOTHUX, IPOLIEHTHUX Ta 1H.),
0 3yMOBJIFOE OCOOJIMBY BaXKJIMBICTH aJI€KBAaTHO1 OIIIHKKM BapTOCTI MOTO0 aKTHUBIB 1 MAaCHBIB.
CporojHi Bce rocTpille BiI4yBA€ThCS BIUIMB 3pOCTAIO4Oi POJII HEMAaTepialbHUX AaKTHUBIB Y
(dhopmMyBaHHI PHHKOBOI BapTOCTI OAHKIBCHKOTO O13HECY 3a YMOB J1i pUHKOBUX YMHHUKIB. Tomy
0COOJIMBOI  aKTyaJdbHOCTI HaOyBa€e TMUTaHHSA JIOCTOBIPHOT OIIIHKM PHUHKOBOI BapTOCTI
HeMaTepialbHUX aKTHUBIB OaHKy, BH3HA4YeHHS 1X poji y (OopMyBaHHI PUHKOBOI BapTOCTI SIK
0aHKIBCHKMX aKTHBIB, TaK 1 0aHKY B LIJIOMY.

[luTanHIO BU3HA4YEeHHsI BAapTOCTI KamiTtaidy OaHKy 3HAuHy yBary B CBOIX Mpaisx Mpu-
IUISIIA Takl BITYM3HSHI Ta 3apyObKHI BUYCHI-€KOHOMICTH, sK: M.AnekceeHko, A.BoxkoB,
B.KouetkoB, A.Mopo3s, Jl.Ilpumoctka, B. Konecuukos, O.JlaBpymun, [.Hukonosa. P.lllamry-
HOB, ®.Mumkin, J[xk.Cinki, II.Poy3 Ta in. IlepeBaxkna OutblIicTh poOIT BKa3aHUX aBTOPIB
30pi€HTOBaHa Ha JOCHIPKEHHS BEJIMYMHHM OaHKIBCHKOIO Kamirtany, OaHKy $IK IHCTUTYLIIHOI
onununl. Tak, B.M.KoueTkoB poO3IJisiHyB METOJOJIOTIYHI ACIEKTH PUHKOBOI OI[IHKM BapTOCTI
0aHKy sIK MalHOBOTO KOMIUIEKCY 3 Kiacudikauiero (akTtopis, 1o ii GopMyoTh Ta OOIPYyHTY-
BAaHHSM BHJIIB BapTOCTi OAHKIBChKUX ycTaHOB [1]. Ha Hamy nymKy, HEIOCTaTHbO BUCBITJIIEHUM
3aJIMIIA€THCS MUTAHHS BU3HAUYEHHS PUHKOBOI BApTOCTI HEMaTepilaJIbHUX aKTUBIB, SIK1 BIII'PalOTh
HealusKy posib y OopMyBaHHI BapTOCTi OAHKIBCHKOI yCTAaHOBH, IO ¥ 0OYMOBHUIJIO BHOIP TEMH,
OKPECIIHIIO METY ¥ 3aBIaHHS JOCIIHKCHHSI.

IlocTanoBka 3aBAaHHsA. MeTOIO CTAaTTi € BUCBITJIEHHS CYTHOCTI Ta XapaKT€PHUX O3HaK
HEMaTepialbHUX aKTHBIB 0aHKY, OCOOJMBOCTEW MIAXOIB IOJ0 BU3HAYEHHS iX PHUHKOBOL
BApTOCTI, TEPCIEKTUB 3aCTOCYBAaHHS METOJMIB IUX MIAXOMIB HAa TMPAKTHUIl BITYM3HIHUMH
KPEAUTHUMH YCTaHOBaMHU.

PesyabraTn. OriHka BapToCTi OyAb-IKOro 00’€KTa € IUIECPSIMOBAHUM IIPOLECOM
BU3HAUEHHS B POIIOBOMY BHpa3l BapTOCT1 00 €KTa 3 ypaxyBaHHSAM IMOTEHIIAJILHOTO Ta peajb-
HOTO J0XOJy, KU 11e¥l 00’eKT Oy/ie MPUHOCUTH B IEBHUM MOMEHT 4acy B yMOBaX KOHKPETHOIO
punky. Ilpouec ok nepenbdayae OOOB’A3KOBY HAasBHICTh OI[IHIOBAHOIO 00’€KkTa Ta
OIIIHIOIYOTO Cy0’€KTa. 3 ypaxyBaHHSM MOCTABJICHOI HAMH METH JOCIHIKEHHS 00’ €KTOM OI[IHKH
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BUCTYIAaIOTh HEMaTepiaiabHl aKTUBH, a Cy0 €KTaMU OLIIHKUA MOXYTb OyTH: caM OaHK, KpeAUTOPH,
ayIUTOPH Ta IHIII 3aI[IKaBJICH]1 0COOH.

Sk BimoMoO, HemarepiajibHI aKTUBM — 1€ aKTHBH, Kl HE MAalOThb MaTepiaJbHO-pEuyOBOT
dbopmu, ane MarOTh BapTICHY TPOMIOBY OINHKY, 30Kpema: mpuadaHi 3a IUIaTy IpaBa Ha
KOPHUCTYBaHHS 3€MJICI0, BOJIOIO, KOPUCHUMU KOTMAJUHAMU Ta IHIIMMH MPUPOJHUMH PECYPCaMU,
OyaiBISIMM, CHOpYyJaMH, OOJlaJHAHHSIM; aBTOPCHKI MpaBa, MpaBa, IpaBa Ha TOBApPHI 3HAKU U
TOProBi MapKH, IATeHTH, MPOCKTH, TEXHOJIOTIYHI W TEXHIYHI HOBUHKH; IHIII 00 €KTH
IHTENEeKTyaJIbHOI BJIACHOCT1 ¥ MaiHOBI mpaBa, OpokepchKi Micusl (1paBa TOPriBil Ha Oipxki);
IporpaMHe 3a0e3MeUeHHs; OpraHi3alliiiHi BUTpaTH; BUTPATH 3 HAyKOBO-JOCIIIHUX PO3POOOK 1
MIPOEKTHO-TMIOUIYKOBUX poOIT, pemyTanis 60aHKy (TyIBuI); BUCOKa KBasidikallis KajpiB Ta 1H [2,
c.381]. XapakTepHUMHU O3HAaKaMU HEMAaTeplaIbHUX aKTUBIB OAHKIB € T€, 110 BOHU HE MAalOTh
MaTepiaTbHO-PEYOBOT CTPYKTYPHU, BHKOPHUCTOBYIOTBCS B XOJ1 (HiHAHCOBOTO-TOCHOIAPCHKOT
JISUIBHOCTI, € BIAUY>KEHUMH, TOOTO B Oy/ab-SKM MOMEHT yacy iX MOKHa MepeAaTd IHIIOMY
BJIACHUKY (32 BUHSTKOM T'yJBLIY).

HabyrTs Gankamu HemaTepialbHUX AKTHUBIB 3JIMCHIOETHCS B pe3yibTaTi: HMpUIOAHHS
(mporpamHi NMPOAYKTH, CUCTEMHU aBTOMartu3alii oOpoOku JaHMX), HaOyTTS IpaB BJIACHOCTI Ha
3acTaBHI 3a KpeJUTaMHi HemaTepiaibHi akKTUBH (MaTE€HTH, JILEH311, IPOMHUCIIOBI IOCIIIHI 3pa3Ku
TOILO), 3JUTTS YU TMOIJIMHAHHS I1HIIOrOo OaHKy (TyABuT). 3IMCHEHHsS BCIX IUX oOIlepaiii
noTpedye OLIHKM PUHKOBOI BAapTOCTI HEMAaTepialbHUX aKTHBIB, a TAaKOX IX BpaxyBaHHS B
OanaHci OaHKY.

3 yciX BUJIIB HEMaTepiaJlbHUX aKTUBIB JJIs1 OAHKIBCHKUX YCTaHOB HAHOUIBII BaXKJIUBUMHU €
IHTENIeKTyaJIbHa BJIACHICTb, fIKa BKJIIOYAE JILIEH31], MPOTrpaMHi MPOIYKTH, OpeH[, 1H(popMalio
PO KJIIEHTIB TOINO, a TaKOX TyABUI (IUIOBY pemyrauito 0aHky). HasBHiCTh mpaB Ha 00’ekTH
IHTENEeKTyaJIbHOI BJIACHOCTI, 3aXMCT Ta iX OOIpyHTOBaHa OLIHKA IIJBUIIYE BapTICTh 1 LIHY
OaHKIBCHKUX IOCIYT, & TaKOX € OJHIEI0 3 BAXKJIMBUX CKIIAJJOBUX BApTOCTI CaMOro OaHKy fK
KoMepliifiHoro mianpueMctBa. [IpaBa iHTeNEKTyalbHOI BIACHOCTI MOXYTh BHUHHMKATH i 4Yac
CTBOPEHHS, IIOYAaTKy BHUKOPHCTaHHS a0o0 Jep)kaBHOI peecTpalii BIINOBIAHOIO 00’€KTa
IHTENIeKTyaJIbHOT BIACHOCTI, @ TAaKO Ha IHIIMX 3aKOHHUX 3acajaax. Bapro 3ayBaxkurtu, 1o npasa
IHTENIEKTyaJIbHO1 BIIACHOCT] HE 3aJIe’KaTh BiJl MpaBa BJIACHOCTI UM IHIIMX MailHOBUX MpaB OaHKY
Ha MarepiajJbHUM HOCIH, B SKOMY BHUPaXXa€ThCsl 00 €KT IHTENEKTYyaldbHOI BiacHOCTI. ToOTO
HasiBHA PO3MEXOBAHICTh MDK IpaBaMU BJIACHOCT1 Ha MaTepiajibHUI HOCIH, B SIKOMY BUPaKEHUN
00’€KT I1HTEJNEKTyaJIbHOI BJIACHOCTI, ¥ MpaBaMH BIJIACHOCTI HAa caM OO €KT IHTENEKTYyaJbHOI
BJIACHOCTI.

JutoBa pemytaniss Oanky (TynBin) (opmyerbecst B mporieci 37iiCHEHHS OaHKIBCHKOT
JISUIBHOCTI 1 sIBJIslE COO0I0 HU3KY MO3UTHBHUX OOCTaBUH (IepeBar), Kl MpUTaMaHHI IEBHOMY
0aHKy ¥ HEeBIJUIbHI BIJ] HbOTO: 3pY4YHE Ta BHIAHE MICHEPO3TAIIYBAHHS, IIMpPOKa Ta
po3sranyxeHa QuiiiiHa Mepexa, AKICTb, BapTICTh OAHKIBCBKHUX MOCHYTr 1 IPOJYKTIB HAa PUHKY,
BHCOKOTEXHIYHE 00JIaJHAHHS Ta YCTaTKyBaHHs, BUCOKUH TIpo(deciitHil piBeHb IEPCOHAITY TOIIIO.

Bapricth HemaTepianbHMX aKTHBIB — II€ CyMa B IpOIIOBOMY BHpasi, B SKii BigoOpa-
KAETbCS IIHHICTh aKTUBY. 3 YpaXyBaHHSIM BHUMOTI OyXrajaTepchbKoro o0OJIIKY HeMaTepialbHi
aKTUBY MUIATAIOTh BKJIIOYCHHIO B OallaHC OaHKY ¥ BiZOoOpakaloThCs B HBOMY 3a MEPBICHOIO Ta
3aJIMIIKOBOIO BapTicTio. IlepBicHa BapTICTh MaTepiajibHUX aKTHBIB OaHKy (QopMyeThes
BIIOBIAHO 10 OyXraJTepChbKUX CTaHJApTIB 13 BUTpPAT Ha CTBOPEHHS, NPUAOAHHSA W JTOBEIEHHS
LUX aKTHBIB JI0 CTaHy, IPUJATHOIO /10 BUKOPHCTaHHS, a TaKOXX B Pe3y/lbTaTi HaOyTTs IMpaB
BJIACHOCTI Ha 3acTaBHI 3a KpeAMTaMM HeMarepiajbHl aKTUBU. 3aJMIIKOBA BapTICTh HeMa-
TepiaJlbHUX aKTUBIB OaHKY SIBJISiE COOOI0 PI3HUIIIO MDK IX MEPBICHOIO BApTICTIO Ta HAKOIIUYEHOIO
Ha 3BITHY JaTy amopTtu3zamiero. O0unciieHa TaKUM YHHOM BapTICTh HEMAaTepialbHUX aKTHUBIB
3riJHO 3 JaHUMU OajaHcy 1 sBisie c0000 iX 0anaHCOBY BapTICTh.

OrniHka pUHKOBOI BapTOCTI HeMaTepiajlbHUX aKTHMBIB OaHKy MOBHMHHA 3J1HCHIOBATUCS
BINOBIAHO /10 MPUUHATHX Y MDKHApOJHIM Ta BITUM3HSHIMN NpPaKTHUIl MITXOIIB: BUTPATHOTO,
MOPIBHSJILHOTO Ta JIOXOIHOTO. PO3riasiHeMO MOMKIIMBOCTI 3aCTOCYBaHHS KOKHOTO 3 IMX IiIXO/IIB
JeTAILHIIIIE.



B ocHOB1 BuUTpaTHOrO MiAXOMDy JIekKaTh METOAU OONIKY BapTOCTi 3aTpaT OaHKy, HE0O-
XUTHUX JUIsi CTBOPEHHS, BITHOBJIEHHS a00 3aMIIIEHHS OIIHIOBAHOTO HEMAaTEplaIbHOTO aKTHBY.
ToOto 3a 6a3y BU3HAUEHHS BapTOCTI OepeTbcs OanaHCcOBa BapTICTh HEMATEPIAIbHOTO aKTUBY 3
MOJAJBIIMM BpaxyBaHHSAM TeMIIB IHOIALII Ta MOPAJBHOTO 3HOCY HeMaTepiallbHUX AaKTHUBIB.
3acToCyBaHHsS BUTPATHOTO MiJXOJy IIOJ0 BU3HAUYEHHS PHUHKOBOI BAapTOCTI HeMaTepialbHHUX
aKTUBIB MOTpeOye MONEPEeIHbOI MOEIEMEHTHOI X OI[IHKM 3 MOJAIbIIUM MiICYMYBaHHSIM Bap-
TOCTEeH BCIX 4yacTUH. IcHye Lila HU3KAa 00’€KTIB HeMmaTepiaJibHUX aKTUBIB, pPUHKOBA BapTICTh
SKUX MOXK€ OyTM BH3HAU€Ha JIMIIE HAa OCHOBI BUTPATHOTO MIAXOJAY, a caMe: MOHECeH! OaHKOM
oprasizaiiiiHi BUTpaTH, BapTICTb HAyKOBO-JOCIIJIHUX IMPOEKTIB, MPOEKTHO-IOUIYKOBUX pOOIT
TOLLO.

[TopiBHSUITBHUN MIAXIJ BUKOPHCTOBYETHCS IPHU OLIHII PUHKOBOI BapTOCTI HeMmaTe-
plaJIbHUX aKTHUBIB Ha OCHOBI HAasBHUX JAaHMX IPO HEIIOJABHO 3aBeplleHl omeparii OaHKIB 3
aHAJIOTTYHUMHU HeMaTepiaJbHUMHU aKTUBaMH. B Mexax MOpIBHAJIBHOTO MIAXOAY MOXKJIUBUM €
3aCTOCYBAaHHS JIBOX METOJIIB OI[IHKH: METOJl NPSMOI0 MHOPIBHSAHHSA MPOJaX 1 METOJ POSUITI
[lepmnii 3 nux MeToniB Oa3yeTbcsd HAa NPUHLHKI 3aMIIMIEHHS, 3TIIHO 3 SIKUM I1HBECTOp HeE
3arIaTUTh OUTbILE 32 00’ €KT HeMaTepiaJbHUX aKTUBIB, HDK BapTICTh JOCTYIHOTO JI0 MOKYIKH Ha
PUHKY aHAJIOTIYHOTO 00’€KTa, KU J0 TOTO ) Ma€ TaKy >X KOpUCHICTH [3, c.101]. Po3paxynok
PUHKOBOI BapTOCT1 HeMaTeplalbHUX aKTUBIB OaHKY 3a YMOBU 3aCTOCYBaHHS IHOPIBHSJIBHOTO
MiAX0Ay nepeadayae HaCTYIHI eTamu:

e BUBYCHHS BIAMOBIAHOIO PUHKY Ta 301p iH(opmalii mpo HeulolaBHi oneparii 6aHKiB 3
aHAJIOTTYHUMHU 00’ €KTaMU HeMaTeplajJbHUX aKTUBIB Ha HboMy. Ha naHomy erami Jocuth
BAXKJIMBUM € KUIBKICTh (IIOBHOTa M JIOCTATHICTH) 1 SIKICTh 310paHOi iHQopMarlii (000B’sI3k0Ba
MO>KJIMBICTh IOPIBHSIHHS HEMaTepiadbHUX aKTUBIB 3a QYHKIISIMHU Ta MapamMeTpaMu);

e miepeBipka 310panoi iHopMarllli moa0 omnepariii 0aHKIB 3 aHAJOTIYHUMH 00’ €KTaMU
HeMaTepialbHUX aKTUBIB HA PUHKY;

e [IOPIBHSHHS OLIHIOBAHOTO 00’€KTa HEMaTeplaJbHUX AKTUBIB 13 BUOpaHUM aHAJIOTOM Ta
BUSIBJICHHS BIIMIHHOCTEHN Y CIIOKMBYMX XapaKTEPUCTUKAX, BAKOHAHHI ONIepaLliii TOLIO;

® PO3paxXyHOK PHUHKOBOi BapTOCTI 00’€KTa HeMAaTepiaIbHUX aKTHUBIB IUIIXOM KOPHTY-
BaHHS I[1H HA aHAJIOTIYH]1 HEMaTepiaibH1 aKTUBU.

Ha nymky I1.B.Kpym 1 C.B.Ilomiyk, npu 3acTocyBaHH1 HOPIBHSUIBHOTO MIIXO1Y IT1JT 4ac
MIPOBEJICHHS aHaJi3y IIH aHaJIOTIYHUX OO0’€KTIB HeMaTepiaJbHUX AaKTUBIB MOXYTb BHUKOPH-
CTOBYBaTHUCs Taki nmpoueaypu [3, ¢.102—-103]:

® BU3HAYCHHS BapTOCTI JIOJATKOBUX €JIEMEHTIB IUIIXOM IMApHUX MOPIBHAHB (OPIBHAHHS
I[IH y IBOX IpyNax HemaTepialbHUX aKTUBIB: 1110 MAIOTh 1 HE MAlOTh LIUX E€JIEMEHTIB;

® BU3HAYCHHS KOPUTYIOUUX KOE(]ILI€HTIB, SKI BPaXOBYIOTh BIIMIHHOCTI MK 00’€KTaMu
32 OKPEMHUMH TEXHIUHUMU U PO3MIPHUMH MapaMeTpaMu;

® pO3paxyHOK BapTOCTI 32 OKPEMUMH BapTICHUMU MOKA3HUKAMU, €AMHUMH JJI1 BU3HA-
YEeHHsI IPYNH aHAJIOTIB HEMATeplaJIbHUX aKTUBIB (KOJIM MOPIBHIOBAH1 00’ €KTH € (QYHKIIIOHAJIBHO
OJIHOPITHUMH, aJie ICTOTHO BIAPI3HAIOTHCA 3a PO3MIPOM 1 OTYKHICTIO;

® PO3PaxXyHOK BapTOCTi 3a JOTOMOTOI0 MYJbTHUIUTIKATOpPA M0XOAY (BIIHOMIEHHS IIIHU
aHaJiora JI0 UIOPIYHOTO JO0XOJy) 3aCTOCOBYETHCS 10 THX HeMaTepialbHUX aKTUBIB, (QyHKIIOHY-
BaHHSA SIKUX NPUHOCUTH JOXIJ;

® PO3PaxXyHOK BapTOCTI 3a JIOMOMOTOI0 KOPEJSAIIHHUX MOJeNed MOXIHMBUH y TOMY
BUIAJIKY, KOJIM € JOCHUTh 3HAUHA KUIbKICTh AHAJOTIB 1 MOKHA 3a JIOTIOMOTOI0 CTaTUCTUYHOL
00poOku iH(DOpMalii MoOyayBaTH KOpEJSAIIdHY MOJCNb, siKa Oyae ONMUCYBaTH 3aJIeKHICTh
BIPOT1IHOT 11IHA 00’ €KTa HEMATEPlaIbHUX aKTUBIB Bl HOTO OCHOBHHX ITapaMeTpiB.

Meton posuITi B NOPIBHSJIBHOMY MIJIX0J1 0a3yeThCsl HA BpaxyBaHHI CTaBOK POSUITI, SIKi
LIMPOKO 3aCTOCOBYIOTHCS B MDKHApOAHINA mpaktuill. PosuiTi, BUKOHYIOUM pOJIb BU3HAYHUKA HE
BapTOCTI HEMATEPI1aAJIbHUX aKTUBIB, a PO3MIPY BUHArOpou, siK (JiKCOBaHHUM BIICOTOK PO3IOBCIO-
JDKYETbCSI Ha BeCh TEpPMIH BUKOPUCTaHHS HeMaTepiaJbHUX akTUBIB. Tak, mpH BHU3HAYEHHI
PUHKOBOI BapTOCTI 00’€KTIB IHTEJIEKTYaJlbHOI BJIACHOCTI MpeMis 3a pU3UK Oyae MiBUILIEHOIO,
OCKUIbKM BKJIAJICHHSI B TaKl 00’€KTU € BUCOKOPU3UKOBUMH. TepMIH KOPUCHOTO BUKOPHUCTAHHS



00’€KTIB 1HTEJIEKTYyaJIbHOT BJIACHOCTI BHM3HAYAETHCA OAHKOM CaMOCTIHHO W 3aJIeKUTh BiX
TEPMIHIB CTapiHHS NEPEJAHOTO JIOCBIAY, 3HAHb 1 MOKJIMBOIO PO3KPHUTTS iX KOH(1IEHIIHHOCTI.

3HauHy IepeBary Nnpu BU3HAYEHHI PUHKOBOI BapTOCTI 00’ €KTIB IHTEJIEKTYalbHOI Biac-
HOCTI CJIiJ] BIJIaTU JOXOJHOMY MiJX01y, AKHM nependayae, 110 BOHU 34aTHI IPUHOCUTHU JIOX1A Y
MailOyTHROMY JJIsi MOKYINIS 4Yd 1HBecTopa. Po3paXxyHOK YMCTOro JOXOJY BiJl BUKOPHUCTaHHS
HEMaTepialbHUX aKTHBIB 3MIMCHIOETHCS OJHHM 13 TaKUX METOMIB: METOJIOM IiepeBar y
npulOyTKax, METOJI0M IepeBar y BUTpaTax, KUl BKJIIOYAa€ METOJ 3BUIbHEHHS BiJ] POSIITI 1 METOJT
BUTpaIlly cOOIBapTOCTI, a TAaKOX METOJOM OJHOYACHOI'O BpaxyBaHHsS IepeBar y mpuOyTKax i
BUTpaTax. B KOXHOMY 3 HUX IepeadadyaeTbcs CyMyBaHHS IOPIYHMX MalOyTHIX JOXOIIB 13
BpaxyBaHHSM iX MONEPETHBOTO TUCKOHTYBAHHS.

JIMCKOHTYBaHHS IPOLIOBUX MOTOKIB NMPU BU3HAUYEHH1 PUHKOBOI BapTOCTI HEMaTepialib-

HUX aKTHUBIB Ilepe0ayae MpoBEACHHS HACTYITHUX POOIT:

® BU3HAYCHHS OUYIKYBAHOTO CTPOKY KOPHCHOI'O BHUKOPUCTAHHS 00’€KTa HeMaTepialbHHUX
aKTUBIB, TOOTO TEpPMiHY, MPOTATOM SKOTO IPOrHO30BaHI JOXOAM MIAIATaTUMYTh JMCKOH-
TYBaHHIO;

® [IPOTHO3YBaHHS TI'POLIOBOTO IMOTOKY — MNPUOYTKY, KM OyJqyTh IeHepyBaTH HeEMa-
TepiajibH1 aKTUBU OaHKY;

® BU3HAYCHHS CTaBKU JUCKOHTYBAHHS;

® PO3PaXyHOK MiJICYMKOBOT BEJIMYMHH TIOTOYHOI BApTOCTI MaOyTHIX JTOXO/IIB;

® BU3HAYCHHS IIOTOYHOI BapTOCTI JOXOJIB Bl HEMarepiaJbHUX AaKTHUBIB OaHKy B
MICISITPOTHO3HUN NepioA (SKILO € Taka He0OX1IHICTD);

® BU3HAYCHHS CYMH BCIX BAPTOCTEN JOXO/IB y MPOTHO3HUH 1 MICISITPOTHO3HUN MEPI0JIH.

Merton “3BUTBHEHHS Bl pOsUITI” mepeadadae, mo OIIHIOBAaHUN 00’€KT HeMaTeplalbHUX
aKTUBIB HE HAJEXWUTh OAHKY SIK J1CHOMY BJIACHHMKY, a HaJaHWUW oMy Ha mpaBax JileH3ii 3a
BIIOBIAH1 MPOLIEHTHI BiApaxyBaHHA 3 MNpUOYTKY — posuiti. B 1mpomy Meroni poOuThes
MPUITYIIEHHS, [0 00’€KTOM IHTEJIEKTYaJIbHOI BIIACHOCT1 BOJIOJIIE TPETs 0co0a, 1 TOMYy AiCHUN
BJIACHUK NOBUHEH IUIATUTH PpOSUITI 32 KOPUCTYBAaHHS TaKUM HeMarepiaJbHUM aKkTUBOM. 3
ypaxyBaHHSIM TOTO, 1[0 HEMAaTepiaTbHUN aKTUB JIINCHO € BJIACHICTIO MOTO ICTUHHOTO BJIACHHUKA,
0aHKy He NOTPIOHO IUIATUTH POSUITI, 11O ¥ 3yMOBIIIOE HAa3BYy METONY — “3BUIbHEHHS B1J POSUITI”
[4, c.225]. JIns BU3HAUEHHSA CTaBKH pOSUITI BPaxXxOBYIOTbCS BIANOBIAHI BUTpatu OaHKy (y
CBITOBIM NpaKkTHUIl PO3MIp pOsUITI KOJMBAeTbcsi B Mexax 3-10% poxony, OTpuMaHOro 3
BHKOPHUCTAHHSIM 00’ €KTa IHTEIEKTyaJIbHOI BJIACHOCTI). K BHUIHO, 1€ METOJ BU3HAYCHHS
PUHKOBOI BapTOCTI HeMaTepialbHUX aKTUBIB OaHKy IMO€AHYE B €001 PUCH JOXOJHOTO Ta
BUTPATHOT'O MIAXO/IB.

PunkoBa BapTicTh AUI0BOT penyTaiii 0aHKy (TYABULY) BU3HAYAETHCSI METOJOM HaUIMLI-
KOBOi peHTa0eIbHOCTI, SIKHM MO’KHa BBaXKaTH PI3HOBUIOM METONY KamiTamizalii J0X0JHOTro
MIAXOAY OLIIHKM PUHKOBOI BapTocTi 00’ekTa. OIiHKAa PUHKOBOI BAPTOCTI T'YABUIY € OJHUM I3
eTamiB PUHKOBOi OLIHKM OaHKy B IUloMy. BpaxoByrouu Te, mjo TyaBil — ue, IO CYTI,
HeMaTepiajabHl aKTUBH, 3aBISKU SKHUM DPEHTA0ENbHICTh BJIACHOTO KalliTally Ta akTHUBIB OaHKY
MIEPEBUIIYE CEPEIHBO-TPYNOBI UM CEPEIHBO-CUCTEMHI IIl K TMOKa3HHWKH, TO PO3PaXyHKH CIIIJ
MIPOBOJIUTH B TaKii MOCITIIOBHOCTI:

e aHAI3 JAaHUX OPO (PIHAHCOB1 Pe3yNbTATU AISJILHOCTI rpynu OaHKIB, A0 SIKOT BIJHO-
CHUTBCS JaHWUM OaHK;

e oOuyHCIIeHHs cepellHbO1 MO rpyni 0aHKIB peHTabenbHOCTI BiaacHoro kamirany (ROE)
Ta peHrabenbHocT! akTUBIB (ROA);

® BHU3HAYEHHS YUCTOTO NPUOYTKY OaHKYy 3a yMOB JOTPUMAaHHS CEPEIHBO-TPYINOBUX
piBHIB peHTalenbHOCTI BiacHoro Kamirany (ROE) ta penrabenbHocti akTuBiB (ROA);

¢ BU3HAYEHHS HAUIMIIKOBOIO MPUOYTKY HUISIXOM BIJHIMAHHS BiJ (JAKTUYHOIO YUCTOTO
npuOyTKy 0aHKy 4YMCTOro MpuOYTKY 3a YyMOB CEPEIHIX MO Ipyll MOKa3HUKIB peHTa0eIbHOCTI
BiacHoro kanirany (ROE) ta perraGenbHocti akTuBiB (ROA);

® pPO3paxyHOK BapTOCTI T'YABUTY IIUISXOM JIUICHHS HAJUTUIIKOBOTO MPUOYTKY M1l OaHKY
Ha KoeQIIIEHT KamiTami3amii.



BucHoBku. 3xificHeHe JOCIIHKEHHS OCOOJMBOCTEH MIAXOMIB OO OI[IHKA PUHKOBOI
BAapTOCTI HEMaTEepiaJbHUX AKTHBIB MOKA3aJo, 110 HASBHICTh MpaB Ha 00 €KTH IHTEJIEKTYalbHOI
BJIACHOCTI, JOCTOBIpHA OIlIHKa iX BapTOCTI € BAXJIWBOIO CKJIAJ0BOIK0 PHUHKOBOI OI[IHKH B
JISUIBHOCT1 OaHKY, @ TAKOX BapTOCTI MOCIIYT 1 MPOAYKTIB, K1 BiH POIOHYE KIIIEHTAM Ha PUHKY.
3HaruM XapakTepHy crneuudiky HemarepiallbHUX aKTUBIB SIK 00 €KTIB OI[IHKU (BIICYTHICTh
MaTepiajJbHO-pedoBOi (HOPMH, MOMNKIHMBICT BITUYXKEHHS), IEepeBary CiiJ BiAJaTH JOXOJHOMY
MIAXOAY NMpU BHU3HAUEHHI IX PHUHKOBOI BapTOCTI, SIKHM BPAaxOBYE 3JaTHICTh HeMaTepialbHHUX
aKTUBIB MPUHOCUTHU JOXIJ MOKYIIIO YU 1HBECTOpY B MailOyTrHbomy. Ha xainb, y BITUM3HAHIN
MpaKTHUIll, 3a3BUYail, BapTICTb HeMaTeplalbHUX aKTUBIB OaHKy BHU3HAYA€ThCS 3TITHO 3
0amaHCOBUMM JaHMMHM (II€pBICHA BapTICTh 3a MIHYCOM CYMH iX 3HOCY) 3 €JIeMEHTaMu
BUTPATHOTO BIAXOAY (BUTpaTH Ha Npua0aHHs, HaOYTTS IIUX aKTUBIB TOLIO). 3ayBaXMMO, LIO
OTpUMaHa TaKUM CIIOCOOOM BapTICTh 00’€KTIB IHTENEKTYaJbHOT BIACHOCTI € OaJlaHCOBOIO, a HE
PUHKOBOIO, OCKUIBKHM (DakTOpU Yacy Ta PU3UKY IPH LIbOMY HE BPaxOBYIOThCSA. 3aCTOCYBAHHS
MOPIBHSUILHOTO M1IXOy JUIsl BU3BHAYEHHS! PUHKOBOT BapTOCTI HEMATeplaJIbHUX aKTUBIB OaHKIB Ha
CBOTOJHINIHINA JCHh € TaKOXK MPOOJEeMAaTUYHUM dYepe3 BIACYTHICTh PO3BHHYTOTO (HOHIOBOTO
PUHKY Ta HeoOxinHoi iHdopmalii npo omnepauii 3 TakuMu 00’ekTaMu. JloXonHUN HiAX1A Mae
HalWOUIbII IIMPOKE 3aCTOCYBAHHS B CHUJIy CBO€i YHIBEPCAJIBHOCTI Ta THYYKOCTI, OCKUIbKU
JI03BOJIsIE BPAXOBYBATH 3MIHU I11H, IHBECTHUIIIN, TOXOIIB 1 PU3HKY, 110 OCOOTMBO BAKIIUBO SIK JIJISI
eMITEeHTa, TaK 1 Il IHBECTOpa, ajie Ioro MeToIu OLIHKMA PUHKOBOI BapTOCTI O0’€KTIB € JOCUTH
CKJIaJIHUMHU, TPYAOMICTKMMHU, BHUMAararoTb BHCOKOTO pIBHS 3HaHb, BMiHb 1 HpodeciiiHOro
JOCBITTY.

Bimznauumo, 1mo 3a ymMoB MIBHJKOI 1H(GOpMaTu3alii Ta YHIpaBiIiHHS 3HAHHSAMU 3 SIBJIS-
€TbCSI TEPMIH “IHTEJIEKTYalIbHHUI KamiTas  — SK cyMmMa 3HaHb YCIX Npal[iBHUKIB KOMIaHIi, 1110
3a0e3neyye 11 KOHKYPEHTOCIPOMOXHICTh Ha PUHKY. CTOCOBHO OaHKIBCHKMX YCTAHOB IOHSITTS
IHTEJICKTYJIbHOTO KariTajay TOBHHHO BKJIIOUATH: JIIOJCHKUN Kamitan (HaBHYKH, JOCBII,
KOMIIETEHTHICTb MpalIBHUKIB 0aHKY), OpraHizauiiHuil kamnitan (iHppacTpyKTypa, OpreTpykTypa
O0aHKy Ta Horo OI3HEC-pollecH), IHHOBALIMHUM Kamitand (3JaTHICTh OaHKy 371iCHIOBATH
1HHOBAIIll, PO3BMBATH HEBUKOPHCTAHI IMOTEHIIMHI MOXJMBOCTI Ta pecypcH). IIpobiemam
BU3HAUEHHS PHUHKOBOI BapTOCTI IHTEIEKTYyaJbHOIO Karitasly OaHKy OynyThb IpHCBSYEHI
MOAAJIBIII1 Halll TOCIIKEHHS.
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