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AHoTanisA. Y cTarrti nopyuieHa npotdieMa 0aHKIBCHKOTO 1HBECTHUIIITHOTO KpeAUTYBaHHS,
PO3MIISAAIOTECA TPUYMHN HEIOCTATHHOTO 3alydeHHS BITYM3HSIHUX OaHKIB B 1HBECTHUILIIMHHI
npouec. BHokpemiieHO IHCTpYMEHTH AEpKaBHOTO PEryiliOBaHHS IHBECTHIIMHMX IpOLECIB Ta
HaIpsIMKU aKTUBI13allii B HUX OaHKIBCHKUX YCTaHOB.
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Annotation. The problem of the bank investment crediting is broken in the article,
attention is given to reasons of the insufficient bringing in of domestic banks in an investment
process; the instruments of government control of investment processes and directions of
activation in them of bank institutions are selected.
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Beryn. Ilotpeba y 3abe3nedeHHi cy0’€KTIB TOCIOMAPIOBAaHHS HEOOXITHUMHU KOIITAMU
CTBOPIOE O0’€KTHBHI TMEPEIyMOBH [UIi AKTHBHOTO 3aJydeHHs OaHKIBCHKHX IHBECTHIIIM Ha
TpuBanuii nepiod. OCKiTbKU HUH1 OAHKIBChKA CHCTEMA € YU HE HAUOUTBII CTINKUM 1 CTAOUTBHUM
CErMEHTOM HALlIOHAJIbHOT €EKOHOMIKH, TO BOHA MOCTYIIOBO CTAa€ HaWBAKJIMBIIIUM IHCTPYMEHTOM
MOOLTI3aLii Ta Mepepo3NnoAUTy BHYTPIMIHIX (IHAHCOBUX PECYPCIB, CKJIaJ0BOI YaCTHHOIO
IHBECTHIIIITHOTO TIPOIIECY.

bankiBcpKka cucTeMa — 1€ CEKTOp €KOHOMIKH, AKHH repeOyBae y IOCTIHHOMY PO3BHUTKY 1
MPOTIOHYE IMHUPOKHUIN CHEeKTp (iHaHCOBHUX MOCHyr. [Ipomo3wuiis >k HOBUX OaHKIBCHKHX IOCTYT
CIIOHYKa€ JI0 AaKTUBHIMIOI B3aeMOAIl MDK CO0OI0 (PIHAHCOBUX IHCTUTYTIB, IPEACTABHUKIB
peasibHOrO 1 (PIHAHCOBOTO CEKTOpa E€KOHOMIKM 1 TUM CaMHUM CHpUs€ aKTUBI3alil MiAnpu-
€MHUIIBKOT TISTTEHOCTI T PO3BUTKY €KOHOMIKH KpaiHU B LIIOMY.

CporojHi y BITUM3HSHIN OaHKIBCHKiM c¢epl aKTUBHO MPONOHYIOTHCS PI3SHOMAHITHI
OankiBchki mociyru. Cepen HUX OcoONMBE MiCLE 3alMarOTh KPEAWTHI, MOCEPEeIHULbKI Ta
IHBECTHI[IIHI MOCIYrH, IO CTa€ MPEIMETOM MNUIbHOI yBarn BYEHHMX — €KOHOMICTIB. Tak, y
mpaipsix  O.®.bananpkoro, O.B.Bactopenka, O.P.I'anmpko, C.B.I'mymenka, b.JI.JIymiBa,
A.M.Mopoza, A.A.llepecamu, C.K.Peepuyka, M.[.CaBiyka BHUCBITIIOIOTBCS TEOPETHYHI
OCHOBHU OAaHKIBCHKUX 1HBECTHIIIM, MEXaHI3MH 1X 3/1IHCHEHHS, pOJib OAHKIBCHKOIO KPEIUTYBAaHHS
JUI MIATPUMKH 1HBECTULIIHHOTO IPOLECY B €KOHOMIL YKpaiHH TOLIO.

IlocranoBa 3aBaanus. JlocniDKEHHs MMOKa3alu, L0 Y MPaKTHUIl BITYU3HSIHOIO (hiHAH-
COBOIO CEKTOpa HE OTPUMAIM HAJIEKHOIO PO3BUTKY IHBECTHUIIIMHI OaHKIBCHKI MOCIIYTH.
BaxxnuBicTh Ta HEOOXIIHICTh iX ICHYBaHHS 3yMOBIIIOETHCS TUM, IO 1€l HampsM (piHaHCOBUX
MOCIIYT HE JIMIIE € JDKEPEJIOM JO0XOJIB Juid OaHKIB, a i cIpusi€e B3a€MONPOHUKHEHHIO (iHAH-
COBOIO M peaJlbHOro CEKTOpIB €KOHOMIKU 1 MPUILUIUBY A0 MIANPUEMCTB TaKUX HEOOXITHUX iM
(hiHaHCOBUX pPECypCIB.

BinnosigHo no aepxkaHoi [Iporpamu po3BUTKY i1HBECTHLINHOI HisimbHOCTI Ha 2002 —
2010 poku TOJIOBHUM UHMHHUKOM (PiHaHCOBOTO 3a0e3NeyeHHs IHBECTULIMHOTO Mpoliecy B
VYkpaiHi Mae craTu OaHKIBCbKE KpeauTyBaHHs. Tomy noTtpeda y OaHKIBCBKMX IHBECTULIMHUX
omeparlisx i mociayrax 0yae 3 KOKHAM POKOM 3pOCTAaTH. 3a WX 00CTaBUH B €KOHOMIYHIN HayIII 1
0aHKIBCHKIA MISTIBHOCT1 Ha3puia HEOOXIAHICTh MOTJIMOJICHOTO IOCIHIHKEHHS OCOOIMBOCTEH 1
MEPCIIEKTUB PO3BUTKY OaHKIBCHKOTO 1HBECTYBaHHS, (OPM 1 METOJIB BKJIaJE€HHS OaHKIBCHKOIO
Kamitaly 3 TMO3ULIM BpaxyBaHHS iX BIUIMBY Ha EKOHOMIYHHUH PO3BUTOK Ta pO3pOOKY
METO/I0JIOTTYHUX OCHOB BUMIPIOBaHHS €(DEKTUBHOCT1 IHBECTUILIIM OAHKY 3 YpaxXyBaHHSIM PU3HKIB.



31 cKOpouYeHHSIM 00cAriB OIJHKETHOro (IHAHCYBAHHSI €KOHOMIKM YKpaiHU pojb OaH-
KIBCHKUX IHBECTHIIM y 3a0e3mneueHHl TJMOOKUX CTPYKTYPHHX NEPETBOPEHb IHBECTHIIMHOL
chepu HEyXuiabHO 3pocrae. baHkiBcbka cdepa MOBHMHHA OyTH CIPOMOXHOKO 3a0e3Me4uTH
BEJIMKOMACIITAa0H1 IHBECTHII1i, 0COOIMBO Y BUPOOHUUY Cepy.

PesyabraTn. bankiBchKi iHBECTHIIIT TepeOyBalOTh Y TICHOMY B3a€MO3B 513Ky 3 IPOIIOBUM
CEeKTOpPOM €KOHOMIKM, TOMY 3JaTHI BIUIMBaTU Ha CTaH €KOHOMIYHOi piBHOBaru, sKa
XapaKTepPU3Y€EThCs CIIBBIIHOLIEHHSIM JBOX OCHOBHUX PUHKOBUX €JIEMEHTIB: MOIUTY Ha IPOIIOBI
pecypcu 3 00Ky eKOHOMIKH Ta MPOTO3HUIIii KOIITIB 3 00Ky 0aHKIBCHKOT CHCTEMH.

BaxxnuBum Hanpsimom pedopMyBaHHS BITYU3HSIHOIO (PIHAHCOBOIO CEKTOPa €KOHOMIKH €
aKTUBI3alllsl y4yacTi KOMepUIMHUX OaHKIB y (hOpMYyBaHHI Ta PO3BUTKY IHBECTHI[IITHOTO PHUHKY
VYkpainu, Ha SKOMY CydacH1 OaHKU BUCTYIAIOTh SIK IHBECTOPaMH, TaK 1 IOCEPEIHUKAMH.

3a yMOB PHHKOBOi €KOHOMIKM OaHKIBChKAa CHCTEMA, SIK IHBECTUIIMHHI TMOCEPETHUK,
aKyMYJIIO€ BEJIMYE3HI MacH TUMYAacOBO BUIBHMX KaliTajiB MiJIPUEMCTB 1 TPOILOBI BKIAIU
HaceJIeHHsI Yepe3 PO3paxyHKOBI, MOTOYHI paxyHKH, JCTO3UTHI BKJIQJH, ACTIO3UTHI W OIIaaHI
ceprudikaty, OaHKIBChKI BEKCedl Ta iX aKIeNnT, a TaKoX 4Yepe3 BUKOPUCTAHHS IHIIMX
PI3HOMAHITHUX T'POIIOBO-KPEIUTHUX 1 (PIHAHCOBUX IHCTPYMEHTIB 3ajy4yeHHS KOWITIB. Yce Lie
XapaKTepHU3ye 3HaYHUM IHBECTUIIMHMI NonuT 0aHKIBCHKOT CUCTEMHU Ha I'pOILIOBI pecypcu. A 1ie,
B CBOIO 4yepry, GopMye BETUKUN IHBECTULIITHUI NOTEHI1a)l KOMEPIIMHUX OaHKIB.

baHKIBChK1 1HBECTHIII OMOCEPEIKOBYIOTh IPOLIEC BUKOPUCTAHHS THMYAacOBO BUIbHUX
KOWTIB y BUINIAAl (iHaHCyBaHHS (KpeIWTYBaHHS) KamiTalOBKIaJeHb abo 1HIIOI (opmu
BKJIaJICHb Y peajbHl aKTUBU O€3MOCEpeHbO AJIsi OOCIYrOBYBaHHS IPOLECY BIATBOpeHHs. BoHu
XapaKTEPHU3YIOThCS TPOTO3UIIEID TPomIOBUX (GOHAIB 13 OOKYy OaHKIBCHKOI CHCTEMH, sKa
BUCTYIIA€ K IpOJaBellb, 1 HOMUTOM Ha i (GOHAM 3 OOKY MOTEHIIMHUX YyYaCHUKIB IHBECTHUI[IITHOT
JISUIBHOCTI, SIKI BUCTYNAIOTh y POJII MOKYMIIB OAaHKIBCHKUX 1HBecTulid. Ha Takomy puHKY
(GhOopMYIOTHCSI TIONUT 1 MPOMO3UINsT Ha OaHKIBCHKI KPEAWUTH, MOPTQENbHI 1HBECTHUIl Ta IHIII
1HBeCTHUIIT OaHKIBCHKUX yCcTaHOB [1].

OCHOBHMMHM HaNpsIMKaMi y4yacTi OaHKIB B IHBECTHUIIIHHOMY IPOIIEC €:

® [IPOBEJCHHS Olepalliil, NOB’A3aHUX 13 BKJIAJICHHAMU Yy JAep:KaBHI I[IHH1 [arlepH;

e 3/iiICHEHHsI IHBECTHUIIIN 3a paXyHOK BJIIACHUX KOIITIB;

® y4acTb B IHBECTHULISX y CKJIaJl IPOMUCIOBO-(PIHAHCOBUX I'PYII;

® TpacTOBE YNPaBJIIHHS IHBECTULITHUMU peCypcamu;

® 3aJy4yeHHs IHO3EMHMX IHBECTHLIIMHUX PECYPCIB.

VY cyuyacHux ymMoBax B YKpaiHi KOMepIiiiHl OaHKHM B OCHOBHOMY OOMEXKYIOTbCS 00CITy-
TOBYBaHHSIM PyXy KOIITIB, IO HAJIEKATh IHBECTOpaM — KJIIEHTaM 1 MpHU3HAYEHI JJIA 1HBECTY-
BaHH4A. Taka cuUTyalis IOB’si3aHAa 3 HU3KOIO 00 €KTUBHHX (DaKTOPIB, cepel SKUX CYTTEBE
3HAYEHHS MAlOTh TaKl:

® pIBEHb LIIHU KPEAUTY MEPEBUILIYe HOro (piHaHCOBY BiAIaUy;

® 3arajbHUN 0OCST IHBECTHUIIIM, CIPSIMOBAHUX B €KOHOMIKY, 3HAUHO MEHIINM, HDK MOTHUT
Ha HUX;

e HecTaya BJIACHOTO KalliTally Ta Opak JOCTaTHIX pecypciB MiJ KPEIUTHI PU3UKHU, Yepe3
110 mpo0seMa KOHIEHTpaLlli BJIaCHOTO KaliTaly € HaJ3BUYaiiHO aKTyalbHOIO;

e 0OMexXeHHs ()IHAHCOBUX MOKIMBOCTEH KOMEpPLIMHHUX OaHKIB BUMOIraMH OOOB’SI3KO-
BOro pesepByBaHHs HarjionaneHum 6aHkoM YkpaiHu.

VY 3aranbHOMY BUIJISA1 IHBECTHIIMHI OaHKM € (PIHAHCOBUMH IHCTUTYTaMH, IO
CHeIalli3yloTbCcsd Ha OMNEepalisix 13 HIHHUMHU ManepaMy, peaiizalii 1HBECTHLIHHUX MPOEKTIB,
JOBIOCTPOKOBOMY KPEIUTYBaHH1 KJIIEHTIB Ta aKyMYJIIOIOTb, IK OCHOBHI, Taki (yHKIIIi:

® y4acTh Y (JIHAHCOBHX MpOrpaMax eMITEHTIB, GOpPMyBaHHS IHBECTUIIIMHUX MOPTQEIIB;

® aHJieppalTUHT, TOOTO KYIIBJS HA MEPBUHHOMY PUHKY LIIHHMX HanepiB 13 MOJAJIbLIIUM
iX mepenpojaxeMm IHBECTOpaM; YKJIaJaHHA JIOTOBOPY PO TapaHTyBaHHS IOBHOro abo
YacTKOBOTO MPOJAAXy LIHHUX MarepiB eMITeHTa IHBeCTopaMm, Ipo MOBHUI ab0 4YacTKOBHH iX
BUKYII 32 (DIKCOBAHOIO LIHOIO 3 MOJAJIBIINM iX MEPEIPOJaKEM;



® MPOAAXK-KYIIBISA LIHHUX ManepiB Ha BTOPUHHOMY PUHKY, MOPTQENIbHE YIpaBiIiHHS
¢inancoBumu akTuBamMHu. KpiM KymiBiai-mpoJaky LIHHUX @anepiB Bil IMEH1 KIII€HTIB,
IHBECTHUIIIITHI OAHKU BEIyTh OTEpAIlii Ta 3A1MCHIOIOTH IHBECTYBAaHHS B/l BJIACHOTO IMEHI;

¢ iHBECTHUIIIHE IPOEKTYBAaHHS, MOHITOPUHT peaii3allii INIaHIB PO3BUTKY;

® JIOBFOCTPOKOBE KpEAUTYBAHHS 111/l 3aCTaBy I[IHHUX Marepis.

Cporoani iHBECTHI[ITHA MISUIBHICTH OAHKIB € CAMOCTIMHHMM 1 BIIIHOCHO BIIOKPEMJICHHM
BUJIOM JUUIBHOCTI, SIKUH XapaKTePU3YETbCS MPOIMO3ULIEI0 LI0J0 BKJIAJaHHS OaHKIBCHKOTO
Kamitainy 3 00Ky okpemoro OaHKy y pI3HOMaHITHI 00’€KTH pi3HMX cdep 1 BHIIB JISIIBHOCTI
Ilepion icHyBaHHs OaHKIB Ha YKpPaiHCbKOMY PHUHKY XapaKTE€pPHU3YeThCS 3POCTaHHSIM O0OCATIB
aKTUBIB Ta IHBECTULINHHO-KpenuTHoro mnoptdensa. [IpoBeneHi AocaiKEHHS MOKa3aiu, IO B
VYkpaini cnoctepiraerbcsi 30UTbIIEHHS OOCATIB 1HBECTHIIH B OCHOBHHMU Kamitai. Tak, y 2002
poui Bonu cknaganu 37178 tuc. rpH., y 2003 — 51011 tuc. rpu., y 2004 — 75714 tuc. rpH, y
2005 — 93096 tuc. rpH. Takox ciil BIA3HAYMTH, IO 32 PAXyHOK KPEIUTIB OaHKIB Ta IHIIMX
no3uk y 2002 poui Oyso 3aiicHEHO 1HBeCTULII B OCHOBHMM Kamitan Ha 1985 Tuc. rpu., y 2003
potii — Ha 4196 Tuc. rpu., y 2005 poti — Ha 5735 tuc. rpH., y 2006 porti — va 13740 Tuc. rpH. [2].

HaykxoBo 00rpyHTOBaHUI MOHITOPUHT Ta OIIHKA 1HBECTULIHHUX MPOIIECIB CBIIYATh MPO
Te, 110 YKpaiHChKa OaHKIBCbKAa IHBECTUIIIMHA IISJIBHICTh € Maloe(EeKTUBHOIO, L0 3HAYHOIO
MIPOIO 3YMOBJIEHO BIJICYTHICTIO CTPYKTYpPHUX NEPETBOPEHb B €KOHOMIIll Ta TOCUTh BUCOKUMU
KpEeAUTHUMH pU3UKaMU. Tomy 3amis OoTpuMaHHS NpuOyTKy OaHKM HaJaBald IepeBary He
KpEAUTHUM oOmepauisiM Uil (QiHAHCYBaHHS EKOHOMIKM, a IHBECTYBaHHIO B LIIHHI Harnepu
(OBAII), rapantoBani nepkaBoro. Tak, SIK CBIAYHTH MIOCBiJ, OOCAT KpEIWTIB, HAaJaHUX B
eKOHOMIKY 3 1995 no 1999 poky, OyB HMKUKMM 3a BKJIAJAaHHS B LIHHI narep, 1 jume 3 2000
POKY B1IOYJIHMCS IOMITHI 3pyLIEHHS y cdepl KpeIuTyBaHHs MiANPHUEMCTB.

[Ipote, 3a nanumu HBY, uyacTka IHBECTHIIMHUX KpEAUTIB € 1€ Ayxe HHU3bKo. IIpo-
tarom 1998 — 2005 pokiB GaHKHM MEpEeBaXHO HAJaBaIM KPEAUTHU y MOTOUHY IISUIBHICTH, a iX
yacTka KoJuBajach y Mexkax 80 — 90%. YacTka ) KpeAuTiB B IHBECTULINHY JISUIBHICTD 3a LieH
xe mepion mepebyBana Ha piBHI 5 — 10 %. Ilpu upomy monanm 80% KpeauTiB HagaBaIuCs
cy0’ekTaM rocrojiaproBaHHs, 1 auie 15% IHBeCTULIHHUX KPEIUTIB OTPUMYBAJIO HACEICHHS.

Amnaini3 cydacHOro crany OaHKIBCbKOT JIsJIbHOCTI B YKpaiHi CBIIUMTH, 110 ii crienudika
3HAYHOIO MIPOI0 3yMOBJICHA XapakTepoMm chopmoBaHOi pecypcHoi 06a3u. Huni Gankam mie He
BJIAJIOCS 3aJly4UTH 3HA4HI OOCATM JOBIMOCTPOKOBUX PECypCIiB, 110, B CBOIO YEpry, rajibMye ix
IHBECTHUIIIIHY akTHBHICTh. Kamitan 6aHkiB ctaHOBUTH Juiie 5,6% BBII, a aktuu — 40% BBII.
[IpyurHaMy  HEBIANOBIZHOCTI  pecypcHOi 0a3u  OaHKIB moTpedaM  JOBTOCTPOKOBOI'O
KpEAUTYBaHHS € HU3bKUM pIBEHb MOHETHU3AIll EKOHOMIKH, 1110 0OyMOBUB MEPEMILIEHHS IPOIIEH
y 103a0aHKIBCbKUM CEKTOP, TOOTO y TIHBOBUI 0OIr, Ta BIAIUIMB KamiTany 3a Mexi Ykpainu. Kpim
TOTO, JII0Ya T'POIIOBO-KPEAUTHA TOJITUKA Ta MOJATKOBA cHCTeMa (DYHKI[IOHYIOThH 1€ HE Ha
JOCUTh HAJIEKHOMY pIBHI, 10 TaKOX TallbMy€ DPO3BUTOK pecypcHOi 0a3u Ta HE CTBOPIOE
BIIMTOBIIHUX YMOB JIJIsi 3pOCTAaHHS 0OCSTIB IHBECTHIIMHOT AisUTbHOCTI OaHkiB. Hamani kpenutu
MOBEPTAIOTHCS TUIBKH IICIS 3aBEPLICHHSI BUPOOHUUYOTO MPOILIECY, 110 IPU3BOAUTH 10 3aTPUMKHU
CIUIAaTH MOJIATKIB.

Orxe, B YKpaiHi BiIOyBa€ThCs JOCUTh HEIMOMITHE HApOIIyBAaHHs KalliTany OaHKIB, IO
KOJIMBA€eThCsl B Mexkax 7 — 8 % Hmkue cBiToBUX opieHTHpiB. KpiM Toro, BiTUM3HsHI OaHKU
HEJOCTAaTHRO 3allydeHl J0 IHBECTHIIMHUX MpoueciB 13 OaraTbOX NPUYHMH, TOJOBHI 3 SKHX
MOJISITAIOTh y TOMY, 110!

e OaHKM B YKpaiHi, HaBITh BEJIMKI, € MaJONOTYKHUMHU JUI1 TOro, mo0 QiHaHCYBaTH
IHBECTHII1IIH1 POEKTH, SIKI peali3yloTh IpOorpaMy CTpYKTypHOi nepedyoBu YKpainu;

e 3arajbHa (piHAHCOBAa HECTAOUIBHICTH 1 HENOCKOHAJa 3aKOHOJABYO — TpaBoBa 0asa
MEePENIKOPKAIOTh PO3BUTKY IHBECTUIIIHOT NISITLHOCT1 OaHKIB;

e 0aHKM MAalOTh JIy’K€ PU3MKOBAaHY CTPYKTYpY IacHUBIB, II0 HE JO3BOJISE BUPIIIUTU
npo0ieMy MUpoKoMacITaOHUX 1HBECTULIIN Yepe3 KoMepLiiiHi OaHku [3].

XapakTepu3ylouu TEHJEHIl] PO3BUTKY OAHKIBCHKOI 1HBECTHUILIMHOI IISIIBHOCTI, MOXHA
BUOKPEMUTH JICTIO3UTHY MOJIITUKY OAaHKY SIK OJUH 13 IMPOTrPECUBHUX HANpsSMIB IHBECTYBaHHS.



30UIBIIUTH THBECTUIIMHUM MOTeHIan 0aHKM MOXYTh 3a pPaxXyHOK 3aolla/KeHb HaceleHHs. B
yMOBaxX peCTPYKTypH3alli €KOHOMIKM YKpaiHU JENO3UTHI oIepalii HAceJIeHHsS IOCTYINOBO
CTalOTh BarOMHUM J[KEPEJIOM OaHKIBCHKMX IHBECTHUIIIM. AHAJI3 TUHAMIKK JCTIO3UTHUX BKJIAJCHB
3a CTPOKaMH CBIMYUTH Mpo 3pocTaHHs y 2005 poiil TeHaeH il 10 30UTbIIeHHs 00CATIB KOIITIB SIK
Ha MOTOYHUX, TaK 1 HA CTPOKOBUX paxXyHKax IOPUAUYHUX 1 PI3UYHMUX 0Ci0. 3aJIUIIKK KOLITIB Ha
CTPOKOBUX paxyHKax yrponoBx 2005 poky MOCTIMHO 30UIBIIYBAJIUCH, 1 iX 00CIT Ha MOYAaTOK
2006 poky cximamas 17,8 mapa. TpH. 3a 1ei mepio KOIITA Ha CTPOKOBHX paxyHKaxX CyO’€KTiB
roCIo1aploBaHHA 3pociu Ha 22%, 11X 00car nopiBHIoBaB 4,9 mipa. rpH. 30eperiacs No3UTHUBHA
TEHJIEHIISI 10 3POCTAaHHS JIOBIOCTPOKOBUX JICMIO3UTIB HACENIEHHS, K1 3aJMIIAIOTHCS BaroMuM
JDKEPENIOM JOBTOCTPOKOBUX KOIITIB OaHKIB [4].

30UIbIIEHHS OOCATIB JIOBMOCTPOKOBOIO KPEIUTYBAaHHS MOXJIMBE 3a PaxXyHOK 3JIMTTA
0aHKIBCHKOT'O Oi3HECY 31 CTPaXOBUMHU KOMIAHISIMHM Ta NEHCIMHUMH (OHIAMU, K1 aKyMYJIIOIOTh
3HAYHl KOIUTH HaceseHHA. J[J11 po3BUTKY Ta 3011bIIEHHS IHBECTULIM Ba)KJIMBE 3HAUEHHS Mae
MaKpOEKOHOMIYHA TOJITHKA JIep’KaBH, sika mepedyBae B TICHOMY 3B’A3Ky 3 yciMa I1HBECTH-
HIHHUMH TIPOIECAMH 1 BIUTUBAE HA HUX Yepe3 IHCTPYMEHTH JEP>KaBHOTO PETYJIOBAHHS, a CaMe:

® 3aKOHH 1 BajKeJIl NOJATKOBOI IOJIITHKH;

® 3aKOHOJIaBYO — HOPMATHUBHI aKTH;
€KOHOMIYH1 IHCTPYMEHTH I'POLIOBO — KPEAUTHOT MOJITHKHY;

BUKOPHUCTAHHS 1HO3EMHHUX 1HBECTHUIIIH;
nopTdenpHi IHBECTHILII;
JiepKaBHI1 TapaHTii Ta iH.

BucnoBku. OTxe, 3 METOI aKTHBI3aIlll 1HBECTUIIAHOI AISUIBHOCTI OaHKIB JepikaBa
MOBUMHHA 3a0e3reyyBaTu iM, MO-MEpIle, MOXKIUBICTh HAKONMWYYBAaTH HEOOXIAHI KOILITH; IO-
Ipyre, PO3AUITA 3 HUMH PHU3UK IHBECTHUINIMHOI MiSTTBHOCTI, 3yYMOBJICHHH €KOHOMIYHUM
CTAaHOBMILEM JEp:KaBH; IO-TPETE, CHPHUATH MIJBUIICHHIO NPUOYTKOBOCTI I1HBECTULIIHHOL
TISUTBHOCTL. SIK CBIMYUTH TpaKTUKa, JUIsl TOTO, MO0 MpAIOBaX 1HBECTHUIlI, OaHKA MOBHHHI
BOJIOJITH JICLIEBUMHU peCypcamu, K1 epepo3NnoAUIAIOTHCS Bifl IMEHI ep)KaBH. 3a Takux oOcTa-
BUH aKTyaJbHUM € CTBOPEHHS CIEIiajli30BAHUX IHBECTHLIHHUX OaHKIB HA OCHOBI JIEP)KaBHHUX
pecypciB, ajie 3a IPUHLIMIIOM PoOOTH KOMEpUiHUX OaHKIB. 3apyOLKHMI 1OCBiJ MOXke OyTu
NPUMHATHIA y Halliil Jep)kaBl 32 YMOBM HWOTO BHBYEHHS Ta NMPHUCTOCYBAHHS 1O YKpPAiHCBKOI
crenu@iku po3BUTKY PUHKY Ta BEJEHHS OAaHKIBCHKOIO IHBECTHUILIIMHOIO Oi3HECY 3a TaKUMU
HanpsIMKaMu:

e po3poOKa MoiesIl oprasizaiii poOOTH KOMEpLIMHUX OaHKIB HAa PUHKY I[IHHUX IaIepiB;

® HAJIJaHHS IHBECTHULIITHUX MOCIYT Yy paMKax (PIHAHCOBHUX CYIEPMAapKeTIB Ta PO3BUTOK
IHBECTHUIIMHUX OaHKIB;

¢ iHBECTYBaHHs 0aHKIB y CEKTOP MaJIOTO 1 CEpeHbOro Oi3HECY.

OTxe, TeHaeHlll, sIKI HAMITUINCHL CHOTOAHI B 1HBECTHLIMHIA OaHKIBCHLKIM MISJIBHOCTI,
BHMAararoTh PO3pOOKH HOBHX IHHOBAI[IMHUX MIAXOMIB A0 i1 (iHAHCYBaHHS, IO MArOTh BiJIO-
BIIaTH CTpaTETIYHUM IUISIM Ta €KOHOMIYHHUM MOJIMBOCTSAM YKpainu. BomHouac 3a3HadeHi
TEHJICHIII] HE MOXXYTbh IMOBHICTIO BUPIIMUTU MNpoOjeM, MOB’A3aHUX 13 OAHKIBCBKMMH 1HBECTH-
LIIMH, ajle BOHU € pylWidHUMHU Yy cdepl BIOCKOHAJIECHHS IHBECTHILIHHOro mnpouecy. Orxe,
0aHKIBChbKA IHBECTHI[IIiHA IISUIbHICTh OTpHMaja MO3UTUBHI 3pylleHHA. ToMy B HOJaNbLIOMY
JOLUIBHO aHaN3yBaTU (pIHAHCYBAaHHS IHBECTHIINMHOI AIJIBHOCTI B PI3HUX KpaiHax Ta po3-
[IIJIaTH aJlalTalliio ix JOCBIAY /10 peaJbHUX YMOB B YKpaiHl.
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