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Beryn. PesynbraT dopMyBaHHS Ta peaiizalis CTPaTEriyHOro MOTEHIANy peKpeariiiHol
CUCTEMH PETiOHYy CYTTEBO 3aJ€XKHUTh B (PIHAHCOBO-EKOHOMIYHOIO 3abe3meueHHs. A Ha
ChOTOJIHIIIHIN J€Hb OCHOBHA 4YacTKa (DIHAHCOBUX Ta IHBECTHIIIMHMX KOLITIB HAIIPaBIISIIOTHCS B
€KOJIOTTYHO 3a0pyAHEH1 PEriOHH Ha MPUPOJOOXOPOHHI L1, a 1HIII PerioHu (QIHAHCYIOThCA 3a
3aJIMIIKOBUM YM JOTALIMHUM mpuHUunoM. KpiM TOro, oCHOBHUMHM JKepesaMu (piHaHCYBaHHS
MIPUPOIOOXOPOHHUX 3aXOMIB € OIOKETH NIEP>KaBHOTO Ta MICIIEBOTO PIBHIB, a TaKOX BJIACHI
KOLITH MIANPUEMCTB-3a0pyiHIOBauiB. Bce 1€ € NpUYMHOI0 HEAOCTaTHHOrO (DIHAHCYBAHHS
PO3BUTKY PEKpeaIiiiHuX CUCTEM 1 pealtizallii CTpaTeriyHOTO MOTEHIIany, HU3bKO1 IHBECTUIIIHOT
MPUBa0IMBOCTI Tally31 Ta PET10HIB.

TeopeTnuHi Ta NMpUKIATHI acleKTH (PIHAHCOBOTO 3a0€3IEUEHHs PO3BUTKY PEriOHYy Ta
MIPUPOIOOXOPOHHOT 1 peKpealifHoi chepr BUCBITICHI B MpaIsIX 0ararbOX y4eHUX €KOHOMICTIB 1
npaktukiB: O.Beximu, B.Awmitana, B.Bacunenka, B.I'pumika, b./lanumimmnaa, M. J{omimaboro,
O.Kamenka, B.KpaBuenka, JI.MenpHuka, B.Mimenka, [.CunskeBuua. Ta, He3Bakarouu Ha
YHUCJIEHHI JOCIIKEHHS, J0ci He c()OpMOBAHOIO Ai€BOro (piHAaHCOBOTO MeXaHI3My, SKUil Ou
MOBHICTIO 3a/I0BOJIBHSIB  MOTPEOM PO3BUTKY pEKpealifiHUX CHUCTEM Yy TpOLIOBHX Ta
IHBECTHUI[IMHMX KowTax. Ta HaBiTh SKII0 HAa TEOPETUYHOMY pIiBHI Mojeni (iHaHCyBaHHS
PO3BUTKY pekpealii iCHYIOTb, TO MpPH HNPAKTUYHOMY iX YTUIEHHI BOHM HE IPUHOCITH
OYIKYBaHOTO PE3yJbTaTy, IO B MEPITy YEpry 3yMOBJIEHO HEJIOCTATHIM KOHTpoJeM 3a (piHaH-
COBUMM IOTOKaMH B PETiOHI.

IlocTanoBka 3aBaaHHsA. ToMy METOIO LBOTO TOCHIKEHHS € (OPMYBaHHS TEOPETUKO-
METO/IOJIOTTYHUX OCHOB (PIHAHCOBOIO MeEXaHI3MY 3a0e3leueHHs peanizalii CTpaTeriyHoro
MOTEHIIATy PeKpealiifHol CUCTEMH PETiOHY.

PesyabraTn. Mexanism (iHaHCOBOTO 3a0e3leueHHsl peallizallii CTpaTeriyHoro MoTeH-
1iany pekpeaniifHoi CUCTeMHU PETioHy BioOpakeHo Ha puc.l.

[Tepm HiX poOUTH MPOMO3UIIIT MO0 MOKPAIICHHS CUCTEMHU (HiHAHCOBO-EKOHOMIYHOTO
3a0e3neyeHHs peaiizalii cTpaTeriyHoro MOoTEeHIialy peKpealiiiHol cuCTeMHU perioHy, NOTpIOHO
PO3IJIIHYTH NPUYMHU HOro He3aJoBUIbHOTO cTaHy. Po3B’d3aHHS nux mnpoOiem, po3podka i
3aCTOCYBAaHHS HOBHUX METOJIB 1 JpKepesl (piHAaHCYBAaHHS 3a0e3leUUuTh OYIKYBAHUN pe3ynbTaT 1
BHUCOKHI pIBEHb KOHKYPEHTO3/IaTHOCTI peKpealiiiHoi cucTeMu perioHis. ToMmy mepmum eranom
dbopmyBaHHS MeXaHI3MY (HIHAHCOBOTO 3a0€3MEYeHHS peati3allii CTPaTeriYHOTO IOTEHITIATY
peKpealiifHoi CUCTEMH PErioHy € BU3HAuUEHHs MpobieMm, sKl ICHYIOTh Y 1l chepi.
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Puc.1. Mexanizm (inaHCOBOTO 3a0e3MeUeHHsI peasi3allii cTpaTeriyHoro MmoTeHIiany
peKpealifHoi CUCTEMH PETioHY.

OpHi€e0 3 OCHOBHUX HIpoOieM peaiizalii CTpaTeriyHOro MOTEHLIANy € HEIOCTAaTHIN
piBeHb (hIHAHCOBOTO TMOTEHIIATY PEeKpealiiiHuX cucTeM periony. Lle B mepiny uepry mos’si3aHo 3
THM, SIK 3a3HA4aJioCsl, 1110 KOLITH 3 JEP>KaBHOIO Ta MICIIEBOTO OIOPKETY, SIK1 HAIpaBJIsIOThCA Ha
MPUPOJTOOXOPOHHI LTI, HAYTh B €KOJIOIIYHO 3a0pyJHEH1 PEerioHu, a 00JacTi, sIKI HE MAaloTh
TaKoOTO CTarycy, (hiHAHCYIOTHCS 3a JOTALIMHUM a00 3aTUIIKOBUM IPUHIMIOM. JIJIs yCyHEHHS
miei mpoGnemu Bapto Oyao O po3poOWTH Ta 3aTBEPAUTH 3aKOHOIMPOCKT, SKUW OW HITKO
perysoBaB MEpepo3NoIUT KOIITIB Ha MPUPOJAOOXOPOHHI 1Tl Ta HA pekpeariidi motpedu. Ha
Hally JyMKY, B €KOJIOT1YHO 3a0pyJHEHUX perioHax MiAMPHUEMCTBA MPHUBATHOI Ta KOJEKTUBHOI
(GbopMHU BIIACHOCTI PUPOJOOXOPOHHI 3aX0/IM MAIOTh MPOBOJAUTU BUKIIFOUHO 33 PaXyHOK BIACHHUX
¢biHaHCIB, 13 JEPKABHOTO OOKETY MOXKYTh BUAUISTHCS KOLITH TUIBKM Ha 3HEIIKOJDKEHHS Ta
3MEHILEHHS PIBHS BUKU/IB Ha JIEp’KaBHUX IMIIPUEMCTBAX, 13 MICIIEBOTO — KOMYHAJIbHOI (popMuU
BJIACHOCTI.



Kpim Toro, cepen BUTpaTHOT 4aCTUHU OIOPKETY HE BUIUIEHO CTATTI, IKa O aKkyMyItoBaa
KOLITH JUIs PO3BUTKY peKpealiiHoi cdepu, a BOHM BKJIIOYEHI J0 CKJIaay BHUTpaT Ha
IIPUPOJIOOXOPOHHI 3aX0qu abo Ha (piHAHCYBaHHS TypU3MY, KyJIbTypu uu crnopTy. Came Taka
1o0y0Ba OIO/DKETY HE Ja€ YITKOT IPO30pOi KapTUHU NEPEPO3NOILUTY KOIITIB, Kl IJIaHOBO BUII-
JAIOThCS HAa Ti1 4yW 1HmI noTpedu. lle Bce cmpusie HepanioHaJIbHOMY Ta HEUUIbOBOMY
BHUKOPHUCTAHHIO OIO/PKETHUX KOIITIB, a 3 IHIIOTO OOKY — HEJOCTaTHhOMY (hiHAaHCYBAHHIO PO3-
BUTKY PEriOHAJIbHUX PEKPEALIMHUX CUCTEM.

VY nepxaBi OHUM 13 JKepen (piHaHCYyBaHHS pekpealiiinoi chepu € [lep:kaBHUi 1 MicLeBi
(GoHIM OXOPOHM HABKOJMIIHBOTO IPUPOJIHOro cepenoBuina. KomTH, sSiki akyMyinbOBaH1 y LHUX
¢doHmax, 37e0UIbIIOr0 HAMPABISIOTHCA B €KOJIOTTYHO 3a0pyAHEHH1 perioHn abo Ha JIKBITAIi0
€KOJIOTTYHUX JuX 4M KaTacTpod. ToMmy pekpeartiiiHa cepa oTpuMye KOIITH Ha CB1l PO3BUTOK 3a
3anumKoBuUM npuHuunoMm. o6 ycynyTtu 1o npo0iaemy, IpONOHYEMO YITKO PO3ALUIUTH KOIITH B
Mexax JaHoro ¢oHay abo JOJAaTKOBO CTBOPUTH €KOJIOTTYHMM (OHJ, KU HaJaBaTUME KOUITH
JUId TIONEPE/DKEHHs Ta JIKBIJalil €eKOJIOTTYHMX KaracTpod y perioHax, 1 DOHI pPO3BUTKY
pekpeauiiiHoi chepu, sSkuil (QiHaHCYyBaTUME pPO3BUTOK BHKIIOYHO pekpeauii. Kpim Toro,
CTBOPEHHS LIMX (POHIIB JacTh 3MOT'Y YITKO PO3IUIUTH €KOJIOTTYHUHN 1 (IHAHCOBO-IHBECTUIIITHUI
MOTEHITIAJT PETIOHATBHUX pEKpeallifHuX CHUCTEM, OCKUIBKH KOINTH €KOJOTTYHOTO (OHIY
¢dopmyBanu O ekojoriyHui noreHuian, a GoHAY PO3BUTKY pekpealiiiHoi cdhepu — dpiHaHCOBO-
IHBECTUIIITHUIA.

CrBopeHHs nux (hOHIIB BUMarae neperysiny pkepen (opmyBaHHS HaaXoaxkeHb. Tomy
JDKEepellaMHi HaJXOJKEHb JI0 €KOJIOTIYHOTrO (OHAYy MOTJau OM CTaTH BHECKH IOPUAMYHUX 1
GbBUYHUX 0CI0, K1 TPOBOASITH PO3KOMKH, AOCTIIKEHHS, BUAOOYTOK MPUPOJHUX PECYPCIB; 3a
NepeBe3eHHs] HEOE3MEeUHUX BAHTAXKIB TEPUTOPIEI0 YKpaiHM BCIMA BUAAMM TPAHCIOPTY; MHiA-
MIPUEMCTB, SIK1 3[1IICHIOIOTh BUKUIN B aTMOC(EpHE MOBITPs, BOY, IPUPOJAHE HABKOJIUIIHE CEpe-
NoBHILE; mTpadu 3a HEpallOHAIbHE BUKOPUCTAHHS IPUPOAHUX PECYPCIB, TIEHS.

®oHa po3BUTKY pekpeariiHoi chepu moxxke GopMmyBaTHUCS 32 paxyHOK 300piB 13 T'po-
MaJIsiH 3a B1IBIIyBaHHs peKpeauiiiHux 00’ ekTiB (uei 30ip BapTo Oya0 OM BKIIOUHUTH y BapTiCTh
KBUTKIB), IIpU B’3]11 B peKpealliiiHy 30Hy Jep>KaBHOTO YU PEriOHAJIbHOTO 3HAYEHHS, IITpadu 3a
3a0pyJHEHHs peKpealiiiHuX 30H, pO3BE/ICHHS! BOTHUIL Y HEJIO3BOJIEHUX MICLSIX, MOIIKOIKEHHS
pekpeanifHuX 00’ €KTIB Ta 1HILE.

Hpyruii eran po3poOKHM MeXaHI3MY € BH3HAQUYEHHS MPIOPUTETHUX HAMPSIMKIB
¢iHaHCOBOTrO 3a0e3leueHHs peaji3alii CTpaTeriyHoro MOTEHIady peKpeauiiHoi cucrteMu
periony. Ilpu BHU3HaueHHI1 piBHS MPIOPUTETHOCTI CTATTi (PIHAHCOBUX BUTpAT MOTPIOHO Bpaxo-
BYBaTH €KOHOMIYHHI, €KOJIOTTYHHUI 1 couianbHUl YMHHUKH. T0oOTO (hiHAHCOB1 KOIUTH MalOTh
HampaBJIATUCA B Ti cepu, sIKI IPUHECYTh €KOHOMIYHUMN pe3ysbTaT, TOOTO MAaTUMYTh IIBUAKY
OKYIMHICTh 1 MPUHECYTh NPHOYTOK, a came: y COLIalbHy, JI€¢ BOHU TOKJIMKaHI CIPHUSATH
3pOCTaHHIO PIBHSA A00pOOYyTy HaceleHHS Ta 3aJ0BOJBHATH HOTO MOTPeOU B pEeKpeariitHux
MOCIyrax; B €KOJIOTIYHY — 3 METOI0 YCYHYTH €KOJIOTTYHO HeOe3NedH1 sIBUIa B PEeKpearliiitHii
CUCTEMI Ta CHPUSITH BITHOBJIEHHIO HABKOJIMIIHBOIO CEPEOBUILA Ta IPUPOJTHUX PECYPCIB.

[Ipu BpaxyBaHHI1 3raJlaHuX YUHHUKIB, IPIOPUTETHUMHU chepamu (piHAHCYBaHHS PO3BUTKY
Taki: (IHAHCYBAaHHS PO3BUTKY 1H(PACTPYKTYpHOIi CKJIaJ0BOi CTpPaTEridyHoOro IOTeHLIaNy;
(GiHaHCYBaHHS OXOpPOHM Ta BIATBOPEHHS NPHUPOJHUX pEKpealifHuX pecypciB Ta 00’ €KTIB;
(¢iHaHCYBaHHS OXOPOHM Ta BIATBOPEHHS peKpealifHuX 3€eMellb; MIJABUIIEHHS PIBHSA
MaTepiajJibHOTO 3aJI0BOJIEHHS MpalliBHUKIB peKkpealiiinoi cdepu; (piHaHCYBaHHS OXOpPOHU
MIPUPOAHOTO HABKOJIMIIHBOTO CEPEOBULIA.

Ha tperbomy etamni npoBoauThcsa BUOIp pKkepen (piHAHCYBaHHS, Cepell SIKMX pO3TJis-
JAEMO BHYTPIIIHI, JokeperaaMu (OPMYBaHHS AKUX € KOIITH (QI3MYHUX Ta IOPUIUYHUX OCIO,
110 3HAXOATHCA HA TEPUTOPIi PO3BUTKY PErioHAIbHOT peKpeariiiHoi CHCTeMH, Ta 30BHIMIHI —
cy0’€KTH IJIAaTEXKIB 3HAXOATHCS [103a MEXaMU MIEBHOT peKpealiiiHOT CUCTEMHU.

Cepen BHYTpIIHIX JKepenl (iHAHCYBaHHS BHUAUISIEMO KOIITH MICHEBUX OIOJKETIB,
MIJNPUEMCTB peKpealiitHoi cdepu, KpeAUTHI KOLITH, KOLITH I'POMaASH 1 KOLITH MICIEBUX



(GOHIIB OXOPOHH HABKOJMIIHBOTO MPUPOAHOro cepeaoBuiia. OJHUM 13 OCHOBHHUX JKepel
(dbinancoBoro 3a0e3medeHHs peami3ailii CTpaTeriyHOro MOTEHIIady € KOIITH 3 MICIEeBUX
OI0/KETIB, aje iXHA cyMa € JOCUTh Majol Ta HEAOCTAaTHHOIO JJi HMOBHOI[IHHOI'O PO3BUTKY
pekpearliiinoi cuctemu. Takuil cTaH MOB’sI3aHUM MepI 3a BCE 3 TUM, 1110, X04a 3aKOHOJaBYO
 3aTBEpPI)KEHO CaMOCTIHHICTh MICHEBUX OOJKETIB 1 BOHA TapaHTYETbCA BIIACHUMHU Ta
3aKpIIJIECHUMU 3a HUMU JI0OXOJIaMH, IIPaBOM CaMOCTIMHO BU3HAYaTH HANpPSMHU BUKOPUCTAHHS
KOILITIB MICLIEBUX OIOJKETIB, a TaKOX IMPaBOM 3allpOBAKEHHS MICLEBUX MOJATKIB 1 300piB
3T1IHO 31 BCTAHOBJIEHUM 3aKOHOJIAaBCTBOM II€pPEIIiKy, OJHAK peajlbHOI CaMOCTIHHOCTI
MicieBux OromxkeriB He icHye [1, c.187]. Bce me cnpuumHioe ¥ moganbie BTPYYaHHS
nepxaBu 'y (GopMyBaHHS HJOXOJHOT Ta BHUTPATHOI YAaCTUHHM MICIEBUX OIOKETIB, a, fK
HaclJOK, HEUUIbOBE iX CHPSIMyBaHHS Ta BUKOpUCTaHHA. TomMy (GOpMyBaHHS MICLEBUX
OIO/DKETIB BUMArac:

- TPOBEJEHHS YITKOTO MEepepo3Nouly NOBHOBAXEHb MK LEHTPAJbHUMHU OpPraHamMu
BJIaJI Ta MICHEBOrO CaMOBPSAYBAaHHS IpPO BUPIMIEHHS NUTaHb 11040 (GOPMYyBaHHSA Ta
pO3MOaLT KOIITIB MicieBux OropkeTiB. lle 3a0e3meunTh MiABUINEHHS BIAMOBIIAIBHOCTI
MICLIEBUX OPTaHiB BJIaJH, a K HACHIIOK — €()EKTUBHICTh OIOJKETHUX BUTPAT 1 MOXKJIUBICTD
3111 CHEHHS] KOHTPOJIIO 32 BUKOPUCTAHHAM OFO/I)KETHUX KOIITIB;

- BU3HAYCHHS 3arajbHOJICPKaBHUX MOJATKIB 1 MOJATKIB MICIIEBOTO 3HAYEHHS, KOIITH
B/l IKUX HAJIXOJUTUMYTh JIO MICIIEBOTO OIOJIKETY;

- BIPOBAKEHHS MOJIEN O KEeTHOTO (heaepanizMy, CyTh SKOI IMOJISTa€e B MOETHAHHI
ABTOHOMHOCT1 OIOJKETIB PI3HMX PIBHIB 13 MDKOIJDKETHUMHU BIIHOCMHAMHU, a TaKOX
y3roJuKeHH1 (piCKaJbHUX, €KOHOMIYHMX Ta COLIaJbHUX IHTEPECIB LIEHTPY 3 IHTepecamu
aIMIHICTPAaTUBHO-TEPUTOPIATbHUX OJUHHUIG [2];

- KOHKpEeTH3allisl cTaTeil JoXo/iB 1 ctareit BuTpat. Lle macTs 3Mory 3poOuTH mpoiec
MIPOEKTYBAHHS Ta 3aTBEPIKEHHS OIO/KETIB PI3HUX PIBHIB OUIBII IPO30PUM Ta €PEKTUBHUM.

[Ile omamm mxepenom (iHAHCOBOTO 3a0€3MEUEHHs peanizallii cTpaTeriyHoro MOTeH-
1iajgy pekpeaniiHoi CUCTEMH PErioHy € BJIacH1 KOLITH HIAIPUEMCTB peKpealiiinoi chepu. 3a
YMOBHM HEJOCTaTHHOTO JEP:KaBHOTO (piHAHCYBaHHS MIANPUEMCTBAM IOTPIOHO HANpPaBIATH
BJIACHI KOIUTH 3 METOI0 MIJABUILIEHHS PIBHS CBO€l KOHKYPEHTO3JaTHOCTI SIK Ha
BHYTPIIIHbOMY, TaK 1 Ha 30BHIIIHBOMY pHUHKY. AJsie m00 Taka cuTyallis Oyjna MOKIHUBOIO,
HEOOX1HO 3HU3UTHU MOJATKOBE HABAHTAXKEHHS HAa Cy0’€KTIB MIANPUEMHHUIBKOI TiSJIBHOCTI,
aKTHBI3yBaTU JIJbHICT (OHIIB MIATPUMKH MIINPUEMHUITBA, PEOPraHi3yBaTH CHUCTEMY
OIUIaTH Tpall Ha peKpealiiHuX NIJOIPUEMCTBAX 3 YpaXyBaHHSAM BIAPSIAHUX CTaBOK 1
CE30HHOCTI pOOIT, CTBOPUTU CUCTEMY TapaHTId Uil KPEIUTHOIrO 3a0e3ledyeHHs PO3BUTKY
MAMPUEMHUIITBA.

BaxnuBy ponp y (iHaHcoBOoMy 3abe3nedeHHl peanizalii cTpaTerivHOro MOTEHLIaly
B1IrparoTh KpeauTHI pecypcu. Ta cutyallis 3 KpeAUTYBaHHSIM Yy Hallill Jep:kaBi € JTOCHUTh
HecTaOUIbHOIO, TOMY Jis 1 HOKpAIlEHHS HE0OX1/IHO:

- BCTaHOBUTHU KPEJIWUTHI CTaBKH, fKl 3a0e3nedyaTh €(PEeKTUBHE BUKOPUCTAHHSA LHX
KOILUTIB JUIsl Cy0’€KTIB MIANPUEMHUIIBKOI AISJIBHOCTI pekpealiiiHoi chepu Ta i caMuX Kpe-
JUTHUX YCTaHOB;

- 3aIpoBaJUTH CHCTEMY UUIbOBUX KPEOUTIB JUISl PO3BUTKY MPIOPUTETHUX cdep
TISUIBHOCTI, OJHIEIO 3 IKUX € peKpealliifta;

- 31ICHIOBAaTH JEpKaBHUM KOHTPOJb 3a JOTPUMAHHIM KOMEpPUIMHUMHU OaHKamMu
KpEIUTHOI, IVIaTLKHOT Ta PO3PaXyHKOBOT MOJIITUKHU.

3HayHUM pe3epBOM (IHAHCOBUX PECYpCIB s peani3allii cTpaTeriyHoro MmoTeHuiary
perioHanpHOI peKpealiinoi cucteMu € KomTH (izuaaux ocid. [IpoTe OUIBIIICTE HACEICHHS
YKpailHu He Ma€e HaBUKY ydacTi B KPeAUTYBaHHI PO3BUTKY MIANPUEMHUIIBKUX CTPYKTYp 3a
PaxyHOK BJIACHUX 3a0IIaJKEHb, XOY OCHOBHA YacTKa 3aMOXXHOI'O HAacCEeJEHHs JAEpP’KaBU TaKy
MOJITUKY YCIIIIHO MPOBOJAUTH. AJle HEAOCKOHAIICTh 3aKOHOJABCTBA CIPHUSE TOMY, LIO
OUTBIIIICTh 1HBECTOPIB CTAIOTh BJIACHHUKAMHU 3€MEJIbHHUX AUISHOK YHM IHIIUX OO0 €KTIB, SKI
MalTh I[IHH1 peKpealiiiHl BJACTUBOCTI. ToMy BHUKOpPUCTAHHS BJIACHHUX 3a0IIaJKEHBb



HaceJICHHS IOBUHHO B1IOYBATHUCS 3HOBY K TaKu HE MPSIMUM LUISIXOM, a 4yepe3 OaHKIBCHKI Ta
KpEeIUTHI cucTteM, abo > mpsMme ¢GIHAaHCYBaHHS MOBHHHO IPOXOJUTH IiJ HarjasgoM
3aKOHOJJaBUMX OPraHiB BJIAJH.

[Ile omamm mxepenom (iHAHCOBOTO 3a0€3MEUEHHs peanizallii cTpaTeriyHoro MOTeH-
1iajgy peKpealiiiHoi CUCTEMHU PErioHy € KOUITH MICUEeBUX (OHJIIB OXOPOHU HAaBKOJIHUIIHHOTO
npupoaHoro cepenosuia. Lleit poun mae iepapxiuHy CTPYKTypy, TOMY PO3MOJLI KOUITIB Y
HbOMY BIAOYBA€ThCS AHAJIOTIYHO JO OOJKEeTHOro (piHAHCYBaHHS, TOOTO KOIUTHU
HampaBJSIOTHCA B OCHOBHOMY B €KOJIOTIYHO 3a0pyJHEHH1 perioHud, a B IHII — 3a
3QIMIIKOBUM NpUHIUIOM. ToMy I MOKpalleHHS CUCTEMH (iHAHCYBaHHS BBAXKAEMO 3a
HEeOoOX1JHE MPOBECTHU PO3MOJLI NOBHOBAXEHb y MeXax ICHyBaHHS 1pboro ®oHny i ympas-
JHHSA WOTO MISJIBHICTIO Ta PO3MOJUTY KOIITIB. AOO K, SIK BXKE 3rajyBajocs, CTBOPUTH (HOH-
I, siKi 6e3mocepeIHbO MTPOBOAMIN O piHAHCYBaHHS peKpealiiinoi cepu.

Cepen 30BHIIIHIX Kepen (iHAHCOBOrO 3a0e3MeueHHs peanizaiii CTPaTeriyHoro
MOTEHL1aly pEerioHaJbHOT peKpealiiHoi CUCTEeMU MOKHA BUIUIMTH BJIACHI KOLITH — L€
KOLUTH JEP>KaBHOTO OIOJKETY, IHBECTHIIi 3 IHIIKUX PETiOHIB, OJIaro/iiiHi BHECKH I'POMAsIH 3
IHIIUX PETI10HIB 1 3aTy4eH1 — IHO3€MHI IHBECTHUIIIT Ha PO3BUTOK peKpearrii.

@dinaHCcyBaHHS peaii3alii CTpaTerivHOTrO MOTEHLIaJy perioHajJbHOi peKpealiiHoi
CHUCTEMH 3a PaxyHOK KOIITIB 13 aepkOrwmxery € HenoctaTHiM. KpiM Toro, icHye IOCHUTH
BEJIMKA PI3HULSI MDK CYMOIO KOIITIB, SIKI HAIpaBJSIOTHCS B T1 YK I1HIII PErioHU, 30KpemMa
HaitOutbma cyma 1496780,9 Tuc. rpH. HampaBieHa Ha moTpeOu [[HImpomeTpoBChKOI 00macTi,
ToAl ik y UepHiBenbKy oOnacTh Hamiimo Tuibku 15178,7 Tuc. rpH. YcyHeHHs AuCTapMOHIi B
nepepo3noauii KomTiB [lepkOromKeTy Ta KOHTPOJIb 3a IIUIbOBUM BHUKOPUCTaHHS (hiHAHCIB
CHPUATHME 3pPOCTAHHIO PIBHSA (PIHAHCOBOTO 3a0e3MEeUeHHS PO3BUTKY DPEKpEalidiHUX CHCTEM
perioHiB.

[HBecTHIlli 3 IHIIUX PETIOHIB € JOCUTHh €(PEeKTUBHUM METOJ0M (iHAHCYBAHHS PO3-
BUTKY peKpealiiHUX CUCTEM, SKUH JOLUILHO 3aCTOCOBYBATH 3a TAKOKI CXEMOIO: PErioHU 3
HU3BKUM PIBHEM MPUPOJAHO-PEKpEAliiiHOro NOTEHIliany Ta pO3BUTKY peKpeallii, ajie 3HaYHUM
MOMUTOM Ha peKpealliiiHi MOCIyry 1HBECTYIOTh PEriOHH, 1€ CUTYaLllsl € MPOTUIIEKHOI0, TOOTO
BUCOKHUH DPIBEHb PO3BUTKY pEKpealiiHOl CHUCTEMH, aje HHU3bKUN MONMHUT Ha peKpealiiHi
nociayru. Sk pe3ynbTaT, MEpUIMd TUI PErioHIB OTPUMYE MOXJIMBICTH JUISl 3aJOBOJICHHS
noTped y pekpeamiiHuX IMOociayrax 3a NUIbFOBUMH TapudaMu, a APYrUMl TUI PErioHIB —
(¢1HaHCOBI KOWITH JUISi PO3BUTKY pEKpealiiHOi CUCTeMH Ta MiJBUIIEHHA 1i KOHKY-
PEHTO3/1aTHOCTI.

brnaroniiiHi BHECKM I'pOMaJsiH 3 IHUIMX PErioHIB AK JpKepeao (IHAHCYBaHHS BapTo
BUKOPUCTOBYBAaTH B THUX PEriOHaX, Ha TEPUTOPIi SKUX 3HAXOAATHCS peKpearliiiHi 00’ekTu
HAI[IOHAJIBHOTO 3HA4YeHHA. Uepe3 MpoBEeeHHS CUCTEMH HalllOHAJIBHHUX MPOrpam, akilii Oyme
MOXJIMBUM 30ip OnaroAifHUX KOWITIB Ha MIATPUMKY Ta BIJHOBJEHHS IMX peKpeariiiHux
00’ €KTIB.

JlocuTh BaXJIMBHUM JIXKepeaoM (piHaHCOBOro 3ale3medeHHs peaii3aiii cTpaTerivHoro
MOTEHLIaly peKpealiiHol CHUCTEMM perioHy € 1Ho3eMH1 iHBectulii. Ilpore icHye psn
MEpPEelIKOl Ha WUIAXY iX BUKOPUCTAHHS, OCKUIBKM IHBECTHUIIIMHI KOIUTH B Hally JEp>KaBy
3aJIy4aroThCsl HE Ha PO3BUTOK peKpeallii Y BIATBOPEHHS W OXOPOHY LIHHUX pEeKpeamiiHux
pecypciB, 3eMelb, 00’€KTIB, a Ha HPUPOJOOXOPOHHI LIl SIK Haciilok, 1HBeCTULIi Haj-
XOJISITh HE HAa PO3BUTOK PEriOHaJbHUX PEKpealiiHUX CUCTEM, a Ha BIJHOBJIEHHS Ta CTBO-
PEHHS OYUCHHUX CIOPYJ, PEMOHT OCHOBHHUX 3ac00iB HPUPOJOOXOPOHHOTO MNPU3HAYCHHS.
Kpim TOro, ocHOoBHa yacTKa IHBECTHULIMHUX KOIITIB HAAXOJUTh Yy MPOMHCIOBO PO3BUHYTI,
€KOJIOT1YHO 3a0pyaHeHH1 perioHu. Tomy ajis HOKpalleHHs pPIBHS IHBECTHULIHHOro 3a0e3-
MEYCHHS PO3BUTKY PEKpeaIiiHUX CUCTEM MOTPIOHO MPOBOAMTH TOJITUKY JUISl MiIBUICHHS
PIBHS 1HBECTHUILIMHOT MPUBaOIMBOCTI peKpealiiiHoi chepu K y AepkaBi, TaK 1 B perioHax.

Bapro 3ayBaxkutu, mo (iHaHCYBaHHS PO3BUTKY pEKpealiiiHOi CUCTEMHU PErioHy He
MOXe€ OyTH MOHOJIITHUM, TOOTO 32 paxXyHOK TUIbKH OJHOTO JpKepesa (piHaHCOBUX KOIUTIB, a



JOLUILHO BUKOPUCTOBYBATH 3MillaHy ¢popMy (iHAaHCYBaHHS, TOOTO MOEAHAHHS 30BHILIHBOTO
Ta BHYTPIIIHBOTO (PIHAHCYBAHHS Ta BJIACHUX 1 3aJly4eHUX JKepell (IHAaHCOBUX KOIITIB.

OnHuM 13 OCHOBHMX eTamiB (OpPMyBaHHS MeXaHI3My (IHAHCOBOTO 3a0e3MEUYECHHS
peaitizailii CTpaTeriyHoro MOTEHIiady peKpealidiHOl CUCTEMH PETIOHY € BHOIp IHCTPYMEHTIB
HWOT0 MOKpalICHHA.

Cepen IHCTpYMEHTIB MOKpaleHHs (hiHaHCOBOTO 3a0e3MedYeHHs peasizailii cTpaTeriyHoro
MOTEHIIaTy BapTO PO3IJISHYTH: IUIATHICTh Yy cdepl peKpealiiHOro MNpUPOJOKOPUCTYBAHHS;
IIHOYTBOPEHHSI 3 YypaxXyBaHHSIM €KOJIOTTYHOTO UYHWHHHMKA; CHCTEMa MICIEBUX pEKpeaIiiHIX
300piB; MPOTEKI[IOHICTChKAa II0JIATKOBA IIOJITHKA; MUIBIOBE KPEIUTYBAHHS MiJIPUEMCTB
pekpeauniiiHoi cdepu; (GoHIM BIATBOPEHHA W E€QPEKTUBHOIO BHKOPUCTAHHS pEKpealiiHuX
pecypciB; IHBECTHUIIIITHA TTOJIITHKA.

Baxnusum nanpaioBanusM PBIIC Vkpainm € pos3podka Konuemnmii ta HaykoBo-
METOJUYHUX OCHOB IJIATHOTO NMPUPOJOKOPUCTYBAHHS, 1€ BCTAHOBJIEHI MOPSAOK 3arajbHOTO Ta
CHEIIaJIbHOTO BHUKOPUCTaHHS TNPUPOJHUX PECYpCiB 3arajbHOJEP)KaBHOIO Ta MICHEBOTO
3HAYEHHS, BU3HAYCHI 3MICT 1 CKJIaJ] TUIATEXKIB, MOPSAIOK iX CTSITHEHHS, PO3MOIUT MDK OO KETaMu
pPI3HUX PIBHIB, HAampsIMKH BHKOpHCTaHHS [3, c¢. 68—73]. Ta, He3BaxkalouW Ha ICHYBaHHS IIi€l
Konmenii, mmaTexi, K1 CTATYIOTBCS 32 KOPHUCTYBAaHHS TPUPOJHUMH  pecypcamu
“pO3UYMHSIOTHCA B JIOXOJHIA YacTHHI OIOJUKETY”, SIK HACH0K, MU OTPUMYEMO HEAOCTaTHIN pi-
BEeHb (piHAHCYBaHHs chepHu peKpeariiftHoro MpUpOJOKOPUCTYBAHHS Ta HEILTbOBE BUKOPUCTAHHS
KOIIITIB.

Tomy npu peanizauii Konneniii HeoOXiqHUI CTPOTUN KOHTPOJb 3a PO3NOALUIOM (iHAH-
coBux pecypci. Kpim Toro, y ctpykrypy Konueniii moTpiOHO BHECTH MEBHI 3MIHH, 00 KOLITH
3 perioHiB He MPOXOWIN MOIBIMHUHN NUIAX: MEPIINNA — CIUIAY€H1 KOLITH aKyMYJIIOIOThCSI Ha PIBHI
JIepKABHOTO OIODKETY, a APYTUil — eBHA YacTHHA (PIHAHCOBUX PECYPCIB MMOBEPTAETHCA HA3ad y
perionu [uist ¢piHAHCYBAaHHS cepu peKpeariiiHoro nmpupoJoKopucTyBaHHs. Takuil pyx poOUTh
BUKOPUCTAHHS IUX KOILUTIB HENPO30pHUM, KpIM TOrO, 3HayHa yacTka (P)IHaHCOBUX DPECYpCIB 3
OKpPEMHUX PETiOHIB HE MOBEPTAETHCS Ha3a/, a HAJAXOIUTh B 1HILI PETIOHH.

Vkpail BaxJIMBUMH NpPU BU3HAUYEHHI MPIOPUTETIB IJIATHOCTI peKpealiiHOro MpHpOI0-
KOPHUCTYBaHHS € JDKepesa HaJIXO/DKEHHS IIaTeXIB:

- PEHTHI IUIaTeX1 32 BUKOPUCTaHHS peKpealiiHuX 3eMelb 1 IPUPOJHUX PECYPCIB;

- mrTpadu, HEYCTOWKH, NEHS — 3a IOHAJHOPMATUBHE BUKOPHUCTAHHS pEKpealiifHuX
pecypciB, HECBOE€YACHY OIUIATy YH 1HILI HOPYLIEHHS AOrOBOPY;

- JILEH31MHI MiaTexi — 3a KYIIBIIO IIpaBa Ha KOPHUCTYBAHHS 3allacaMu IPUPOTHUX
peKpealiiHuX pecypciB 1 3eMeb.

@DiHaHCOBO-IHBECTUIIIMHUN TOTEHIIa]l peKpealifiHol CHCTEMU perioHy ckiajgaid ©O
TUIBKM PEHTH1 Ta JIIEH31MHI IUIaTexi, HIl — (GopMyBaau €KOJIOriYyHUN mnoTeHuian. Takuii
Mepepo3MOoAUT 3yMOBJIIEHUN TUM, L0 IITpa(u Ta NEeHs CIUIAYyIOThCS 32 HaIMIPHE BUKOPHUCTAHHS
MPUPOJHUX PECYpCiB, a 1€ CBIAYUTh NPO TOPYIICHHS EKOCHCTEeMH, TOMY Il KOIITH
HaIpaBIATUMYThCS Ha ii BITHOBJICHHS.

IIpu po3polil cucTeMHU IIATHOCTI PEKpealiiHOro MPUPOJIOKOPUCTYBAHHS IMOTPIOHO
MEePersiHyTH METOJM LIHOYTBOPEHHA. Mu mnpomnoHyeMo (opmyBaTH I[IHY 32 BHUKOPHUCTaHHS
MPUPOJHUX pEKpealliiHuX pecypciB 3 ypaxyBaHHSIM €KOJIOTTYHOro 4yuMHHUKA. Lle 103BOIMUTH
chopmyBaTH IiHU Tak, 1100 KOpUCTyBadi Oy 3aIfikaBleH]1 B MiABUIIECHHI €(DEKTUBHOCTI CBOET
JISUTBHOCTI Ta pal[lOHaJIbHOMY BUKOPHCTAHHI peKpealiiHuX pecypcis.

3anpoBa/PKEHHS CUCTEMHU MICLEBUX pEKpealiiHuX 300piB € OJHUM 13 IHCTPYMEHTIB
MIJIBUILIECHHS PiBHSA (PIHAHCOBOTO 3a0e3MedeHHsT peaizailli CTpaTerivyHoro MOTEHIIATY peKpea-
1ifHO1 cucreMu periony. Huni pekpeaniiinuii 30ip 3ampoBaxeHuil B ABTOHOMHIN Pecmy6umiri
Kpum. lleit 30ip crsiryerbcs 3 BiANOYMBAKOYMX, SIKI MpuOyBaroTh Ha TeputTopito AP Kpum.
[ToniGHuit 301p NOLUIBHO 3alpOBAJAUTU B YCIX perioHax YKpaiHu, ajke KOLITH, 310paHi TaKuM
YIHOM, HAIpaBJISIOTHCA HA PO3BUTOK peKpeauiiiHoi cdepu, BITHOBICHHS MaTepilajibHOI 06a3u
TYpU3My, CTUMYJIIOBaHHS €()eKTHBHOI'O BUKOPUCTAHHS PEKpealiiiHuX pecypciB.



VY Ham yac MoAaTKoOBA MOJITHKA BUCTYNA€ HE CTUMYJIIOIOUUM, a CTPUMYIOUUM IHCTPY-
MeHTOM. OCKUIbKU MOJATKH CTATYIOTHCS 13 MPUOYTKY, TO MIANPUEMCTBA, SIKI MPALIOIOTh OLIbII
e(eKTHUBHO, 3MYIIICH] CTUIAYyBaTH OUTBIN CyMHU MOAATKOBUX IUIATEXKIB, HUK T1 MIANPUEMCTBA, SIK1
MpaLo0Th Hee(PEKTUBHO.

Tomy mpu pedopMyBaHHI TOAATKOBOT MOJITHKH HEOOXITHO TEPETIASHYTH CHUCTEMY
dhopmyBaHHS IPUOYTKY MIAMPUEMCTBA O OTIOIATKYBaHH. 30KpeMa Taka CTaTTs, IK BUTPaTH Ha
OXOpOHY Ta BIATBOPEHHS MPHUPOJHUX pEKpealiiHuX pecypciB 1 pekpeauniiHux o0 €eKTiB,
MMOBUHHA BKJIFOYATHCS 10 COOIBapTOCTI BUPOOIeHUX mociyr. Lle 3abe3neunTs 3MEHIIIEHHS] CYMH
NpUOYTKY MiIPUEMCTBA IO OTIOJATKYBaHHsI, a K HACI1I0K, 1 CyMU MMOJAATKOBUX IUIATEXKIB.

Kpim Toro, mpu nmpoBeJeHH1 ONOJaTKyBaHHS Cy0’ €KTIB peKpeauiiHoi MisIbHOCTI HEOO-
X1THO TpoBecTH AWGEPEHINAIil0 MOJaTKOBUX CTaBOK 3aJeKHO BII PIBHSA CTPATET14HOTO
MOTEHIIATy peKpealiifHol cucTeMu periony, sSIkuidi MO)KHa BU3HAYUTH, SIK BUCOKUH, CE€penHIN 1
Hu3bKui. lle n03BoiHUTH HA PIBHI PErioHIB (OPMYBATH JOXIIHY YaCTUHY OIOJKETY 3 METOIO
MOJAJBIION0 BHUKOPUCTaHHS LMX KOWTIB JJs (IHAHCYBaHHS PO3BUTKY pErioHalIbHOL
peKpeariiHoi CHCTEMH.

3MIHU B MOJATKOBINA CHCTEMI Mepea0adaroTh: MOCIIOBHE 3aMIIIIEHHS J0X0/I1B OIO/DKETIB
PI3HUX PIBHIB Bl MOJATKy Ha NpUOYTOK [IOXOJAaMU BI PECYPCHUX IUIATEXIB; peanizalliio
3ax0JliB JUId MOCTYIOBOi ajanTanii MJIATHUKIB MOJATKIB J0 HOBOi CHUCTEMHU OINOJATKyBaHHS,
nepexia BiJ OMOJATKYBaHHS BCIX BU/IB HEPYXOMOCTI Ha 3€MENbHIN JUISHII 10 BIPOBAJKEHHS
IIJIATH 32 KOPUCTYBAHHS 3€MEJIBHOIO JUISHKOIO Ta CIIOpYIaMHu ¥ OymiBIIsIMU Ha Hil [4].

VY Ham yac € HeoOXIIHICTh y MONIYKY JuKepea (piHAHCYBAaHHS PO3BUTKY peKpeariiiHoi
cdepu nosa OromxeTHUMU KouTamMu. OTHUMHU 3 IHCTPYMEHTIB, K1 COPUATUMYTh peajizauii i€l
METH, € IPOBEJICHHS MUIbIOBOT0 KPEeIUTYBAaHHS MIIIPUEMCTB peKpealiiiHoi cepr Ta CTBOPEHHS
(oH/IIB OXOPOHU IPUPOIHUX PEKPEALIHUX PECypCiB 1 3€METIb.

[IpoBeneHHs MUIBrOBOI KPEIUTHOI MOJIITUKU MOXE MPOBOJUTHUCS KUIbKOMa METOJaMHU:
HaJaHHS KPEJUTIB Ha NUIbFOBUX YMOBAX HOro MOralieHHs; HaJlaHHS JIOBTOCTPOKOBUX KPEIUTIB;
KpeAUTYBaHHS 3a MUIbIOBUMU KPEAUTHUMHU CTaBKAMHU.

[IpoBeneHHss MUIBrOBOTO KpEeAWTYBaHHS HIANPUEMCTB peKpeariiiHol cdepu Ta perio-
HaJIbHUX pEeKpealiiiHuX CHUCTeM BHUMarae po3poOKH IPOrpaM pO3BHUTKY pEKpeariifHUX CHCTEM,
wiaHy ¢piHAHCYBAaHHS 1i peaizalii Ta LOMICAYHUHN 3BIT PO BUKOPUCTAHHS KPEJUTHUX KOILTIB.

[Ipu dopmyBanH1 (OHAIB BIATBOPEHHS JIOLUIBHUM Oya0 O BUKOpPHUCTATH 3apyOLKHY
npakTuKy (y cdepi popmyBannsa tpact-ponzais). 3okpema O.I'onyd ta O.CrpykoBa po3pobuin
KOHLIETII[II0 CTBOPEHHSI PETIOHANBHUX TpacT-QOHIIB Juid MiBHIYHMX perioHiB Pocii. Meroro
CTBOPEHHSI TaKUX LUILOBUX (QOHIIB € GpopMyBaHHs ()IHAHCOBOTO MOTEHLIANY JUIsl IPOBEIEHHS
3aXOMIB 13 PO3BIIKH, OCBOEHHS, KOPUCTYBaHHS €JIEMEHTAMU MPUPOTHO-PECYPCHOTO MOTEHITIATY
LUX TEPUTOPIN, KOMIIEHCAIll HETaTUBHUX HACIIIKIB I'OCIOAAPCHKOI JiSUIBHOCTI, BIATBOPEHHS
MPUPOAHUX JaHAmadTiB Tomo [35, ¢.266].

VY monorpadii JI.Hepuuk 3arponoHoBaHO NOJIOHUM YMHOM CTBOPUTH POHJI pO3BUTKY U
OXOpOHHM peKpealiiiHux 3emenb. Ha Hamy nymKy, B Haml 4Yac BIITBOPEHHSI Ta OXOPOHHU
noTpeOyloTh HE TUIBKM peKpealiiiHi 3eMil, a i IpUpPOJHI peKpealliiiHi pecypcu, H)pacTpyk-
TYpHI 00 €KTH peKpealiiiHoi chepu, TpyIOBUN MOTEHIIa], eKOJOTTYHUIM cTaH Teputopii. Tomy
OUThII JOLUIBHUM Oyno 6 ctBoputH DOHJ PO3BUTKY, OXOPOHU Ta BIIATBOPEHHS PET1OHAJIBHOI
pekpeauiiiHoi cucreMu. llpuyomy Juis yCyHEHHS MOMJIMBOCTI PO3MOPOILIEHHS KOLITIB Ha
JepKaBHOMY pIBH1 Taki ()OHIM NPONOHYEMO CTBOPUTH TUIbKM Ha piBHI perioHiB. Lle macte
3Mory Oe3nocepeHbO Ha MiICLll BU3HAYATH Tl CKJIAJ0B1 peKpealiiHOl CUCTEMH, K1 HOTPEOYIOTh
HeraiiHoro (iHaHCyBaHHS J1Js1 BiTHOBJIEHHS. KpiM TOro, BUKIIIOUEHHS MOXKJIMBOCTI MEPEIIUBY
KOLITIB 13 OJIHOTO PErioHy B IHIIUN CTUMYIIOBaTUME KEPIBHULITBO perioHaabHUX PoHAIB A
OUIBII IHTEHCUBHOTO 300py KOIUTIB.

[IpoBeneHHs IHBECTUIIIMHOT MOJITUKU 3 METOI0 (OPMYBaHHS CIPUSATIUBOIO IHBECTHIIIN-
HOTO KJIIMaTy perioHabHO1 peKpeamiifHoi CUCTEMU SIK IHCTPYMEHTY HMOKpalleHHsl (PiHaHCOBOTO
3a0e3neyeHHs peasizallii cTpaTeriyHoro MNOTeHLIaNy € JOCUTh aKTyalbHUM JJIs BUKOPUCTaHHS B
HaIll 4ac, OCKUIbKM OCHOBHA YacTKa IHBECTULIMHUX KOUITIB Y Hally JIep>KaBy CIPSIMOBYETHCS Ha



MIPUPOIOOXOPOHHI I1T1, 10 GOPMY€E €KOJIOTTUHUM MTOTEHITIAT PEKPeaIliiHOi CHCTEMH perioHy. A
Tenep Halll 3ycuulsi HeoOX1IHO HanpaBuTH y cdepy popmyBaHHS (HiHAHCOBO-IHBECTHUIIIHOTO
MOTEHIIaNy pekpeaniiiHoi cucteMu. Lle MOXIMBO Uepe3 MpoBeIeHHsI CUCTEMU KOHKYPCIB Cepell
00’€KTIB NPHUPOAHO-3AMOBIIHOTO (QOHIY, KOHKYpCY Ha Kpalle ICTOpUYHE, I[I3HaBaJlbHE,
€KOJIOTTYHE MICIIE B JIEp)KaBi Ta PerioHax; MPOBEACHHS PEKIAMHO1, TOSICHIOBAIBHOT, BUCTABKOBO1
JISIIBHOCTI.

3aKiIouHUM eTarnoM (opMyBaHHS MexaHi3My (iHAHCOBOro 3a0e3IedeHHs peanizalii
CTpaTEriyHOTO MOTEHIaly peKpealiiiHol CUCTEMH PETIOHY € MPOBEIEHHS KOHTPOJIIO Ta MOHITO-
PHUHTY 32 CTAaHOM (piHaHCYBaHHS Ta BUKOPUCTAHHS KOLITIB, K€ MalOTh POBOJIUTH OPraHU BJIaJ1
oOjacHUX 1 palOHHUX aAMIHICTpalliii, MICLeBUX paJ, NPEICTaBHUKUA TI'POMAJCHKOCTI,
MIPEJICTAaBHUKU Bi Cy0’€KTIB (iHAHCYBaHHs, NMpeAcTaBHUKU (oHaiB. KpiM TOTo, KOHTPOJb 1
MOHITOPUHI BHUKOPUCTaHHS (DIHAHCOBUX pECYpCIB NOTPIOHO MPOBOJUTH: pa3 Yy MicALb
(moToyHui), I0/IEHHO (OTMepaTUBHUMN) 1 6€3 3aBYAaCHOTO MONEPEHKEHHSI (KOHTPOJIbHHUIM).

BucnHoBku. Po3po0Oka (hiHaHCOBO-€KOHOMIYHOTO MEXaHI3MY Ta HOro peaiizallisi MOKIMKaHi
BUPIIUTH TpoOiemMu, sIKi ICHYIOTh Yy cdepl (piHaHCyBaHHS PO3BUTKY PETIOHAIBHUX peKpealliiiHuX
CHCTEM, BU3HAUUTHU MPIOPUTETHI c(hepr BUKOPUCTAHHS KOIITIB, CIIPUATH 3Ty4EHHIO HOBUX JIKEPET
¢iHancyBanna. KpiM Toro, BuOip IHCTpYMEHTIB TMOKpaileHHS pIiBHA (piHAaHCOBOro 3a0e3redeHHs
peanizarlii CTpaTeriyHOTO MOTEHINATY MPOBOIUTHCS ISl KOXKHOI PEKpeaIiifHoi CUCTEMH OKPEMO 3
ypaxyBaHHsIM crneun@iku 1 po3BuTKy. lle cnpustime (opMyBaHHIO ONTUMAIBHOIO CKJIAaTy Ta
CTPYKTYpH (HIHAHCOBO-IHBECTUIIIMHMX KOIITIB Y TIM YH 1HIIIN peKpearliiiHiii CUCTeM], a K HACIIJIOK,
TIIBUIIEHHIO PIBHS il KOHKYPEHTO3IaTHOCTL.

Otxe, hopMmyBaHHS (PIHAHCOBOIO MEXaHI3MY peaizallii CTpaTeriyHOro MoTEHIary Ta Horo
[IPaKTUYHE BIPOBAPKEHHS 3a0€3MEUYMTh 3pPOCTAHHS PIBHSA KOHKYPEHTO3JATHOCTI peKpeariitHol
CHCTEMHU PETioHY, ii (JIHAHCOBY CAaMOJIOCTATHICTH 1 cTabUTBHICT. KpiM TOTO, 116 3a0€3neunTh nepexia
PETIOHABHUX PEKpeariiHuX CHCTEM Ha MPUHIUN caMO(IHAHCYBaHHSA, IO € OJHHUM 13 3aBJaHb Il
PO3BUTKY Ta peasizalii CTpaTeriYHoro NOTEeHIaly.
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