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IHBECTUHIMHUU KJIIMAT SIK 3AIIOPYKA AKTUBHOCTI IHBECTUIIIMHO-
IHHOBANIIWHOI JISITBHOCTI B PEI'TOHI

AHoTanifa. BuszHaueHO B3a€MO3B’SI30K IHBECTULIMHOrO KJIIMAaTy Ta AaKTHUBHOCTI
IHBECTUI[IIIHO-IHHOBAIIMHOT ~ IISUIBHOCTI B perioHi. Po3risgHyro piBHI  (GopMyBaHHS
IHBECTUI[IITHOTO KJIIMATy PErioHy. 3’siCOBaHO perioHanbH1 (DakTOpU BIUIMBY Ha (OpMYyBaHHS
IHBECTHUIIIITHO-IHHOBAIIMHOT ISTTEHOCTI B PETI0HI.

KaiouoBi cjoBa: IHBECTHIIMHO-IHHOBAIIiHA JIAJIBHICTh, IHBECTHUIIIHHMI KJIiMaT
periony, perioHajibHi (aKTOPH.

Annotation. There is a certain interrelation investment climate and of investment-
innovative activity in a region. Levels of investment climate formation in a region were defined.
There are certain regional factors of influence on the formation of investment-innovative activity
in a region.

Key words: investment-innovative activity, investment climate of region, regional
factors.

Beryn. B ymoBax iHTeHCHMBHUX rioOanizaliiiHuX mpouecis sl YKpaiHu BKpail BaXJIMBO
IIBUJKUMU TEMIIAMU JIOCSTTU BHCOKOTO pIBHS PO3BUTKY €KOHOMIKH, I100 3a0e3nedyuTH
€KOHOMIYHY O€3MeKy Ta HAJIeKHUM PIBEHB KUTTS CYCHUIBCTBA. JJOCATTH 1IOTO MOKJIUBO TUIBKH
3a YMOBM MPOBEICHHS AKTUBHOI 1HBECTULINHO-IHHOBALIMHOI ALSUIBHOCTL. AJpKe e(exT, 110
OTPUMYETHCSI B PE3YJIbTATl 1HBECTHUI[IITHO-IHHOBAIIMHOT JISTIbHOCTI, CIIPOMOKHHIA 3a0€3MeUnTH
HE TUIbKHU MIJBUIIEHUH piBeHb NMPUOYTKIB Cy0’€KTIB rOCHOAAPIOBAHHS, 3DOCTAHHS MMOJATKOBHUX 1
HEMO/JAaTKOBUX IJIATEXKIB 10 OHOKETIB yciX pIBHIB, a M 30UIblIeHHS 3700yTKIB HalllOHAIbHOL
HayK{ Ta TEXHIKH, MOKPAIIEHHS €KOJIOTIYHOI CHTYyaIlii Ta 30epeXeHHsI MPUPOJTHUX PECypciB. 3
L[I€F0 METOI0 HEOOXIAHO CTBOPUTU IHBECTULIMHUIN KIJIIMaT, KM OU 3aI[IKaBUB Ta CTUMYJIIOBaB
MOTEHLIHHOTO 1HBECTOpa MPOBOJUTH IHBECTHUI[IIHO-IHHOBALIMHY ISJIbHICTh; FapaHTYBaTH MOT0
CTaOUIbHICTh, HIBEIIOBATH MOJKJIMBI PU3UKM HE OTPUMATH YU HEJOOTpUMATH HpUOyTOK abdo
B3araJii BTpaTUTH IHBECTOBAaHI KOIITH.

Oco0nuBoi yBaru notpelye IHBECTHLIIHUI KiiMaT B perioHi. KoxkeH perioH mae psia
0COOJIMBOCTEH, XapaKTepHUX TUIbKH JJIi HHOTO (BIIMIHHICTH Y T'€ONOJITUYHOMY IOJIOXKEHHI,
COLI1aJIbHO-EKOHOMIYHOMY PO3BHUTKY, CTPYKTYpl HapOJHOTOCHOJAPCHKOTO KOMILIEKCY, HOro
MOTEHLIHHUX MOXJIMBOCTSX Ta 1H.), 110 BIUIMBAIOTh HA HOro (perioHy) iHBECTULIMHUMN KIiMaT i
3yMOBJIIOIOTh YMOBU Ta cHenu(diky TrocCroJaproBaHHs, a TaKOX MOXIMBOCTI peatizalii
IHBECTHUIIIITHO-IHHOBAIIMHOT ISTTEHOCTI B PETI10HI.

BuBueHHIO CYTHOCTI MOHATTS “IHBECTHIIHHO-IHHOBAIlIHA AISUTBHICTE, “IHBECTUIIIHHHI
KJIIMaT’ Ta BU3HAYEHHIO ()aKTOpiB, 110 BIUIMBAIOTH Ha Horo (opMmyBaHHS, NPHUCBSATHIA CBOL
mpari  Oarato aBtopiB: b. I'yocekuii [2], O.Mamumko [3], M.Menbnuk [4], M.Henam-
kiBchkiit [5], C.Onumxko [6], A.Ilepecana [7]. PazoM 3 TUM perioHaJIbHUI HampsM JOCITIKEHb
e He Ha0yB JOCTaTHBOTO PO3BUTKY, XOua IHBECTHUIIMHO-IHHOBAIIHA AISUIbHICTD MA€ SICKPABO
BHUpaXeH1 TEPUTOPIaIbHI @00 perioHalIbHI PUCH.

IlocranoBka 3aBaaHHsA. MeTa cTarTl — BHU3HAYUTH B3a€MO3B’ 30K IHBECTHUIIIHOTIO
KJIIMaTy Ta aKTUBHOCTI 1HBECTULIHHO-1HHOBALIIHHOT IISJIbHOCTI B PET10HI, 3’CYBaTH PEriOHAIbHI
(dakTopu BILIUBY Ha (POPMYBaHHS IHBECTHUIIHO-IHHOBAIIMHOT JISUIBHOCTI B PETIOHI.

PesyabraTn. bBulbliicTh BITYM3HAHUX YUYEHUX IPU BHU3HAUYEHHI CYTHOCTI IOHSTTS
IHBECTUI[IITHOTO KJIIMATy 3BEPTAIOTHCA O (PAaKTOPHOrO MIAXOAY, TOOTO PO3IIsSAaOTh HOTO SIK
CYKYIHICTh ()aKTOPIB Ta YMOB, 1110 HasiBH1 Ha MEBHIM TepUTOPIi Ta BUBHAYAIOTH il IPUBAOIUBICTD
ISt iHBecTopa [2; 7].

JlepaBHUN KOMITET CTaTUCTUKHM YKpaiHU BU3HA4Ya€ HACTYIHI (paKTOpH, 110 BIUIMBAIOTH
Ha aKTUBHICTh IHHOBAIIMHOI MISUIBHOCTI: HECTaya BJIACHUX KOINTIB, HEAOCTAaTHs (hiHaHCOBA
MIATPUMKA JEp>KaBU, BEIMKI BUTPATH HA HOBOBBEAEHHS, HEJIOCKOHATICTh 3aKOHO/AaBUOl 0asu,



BUCOKHUI €KOHOMIYHUM PU3UK, TPUBAJIUN TEPMIH OKYIHOCTI HOBOBBE/AEHb, HECTaua iHpopmMarii
PO HOBI TE€XHOJIOTIi, BIZICYTHICTh MOJKJIMBOCTI KOOIEPYBaHHS 3 IHIIUMHU HIANPUEMCTBAMHU Ta
HAayKOBUMH OpTraHizallisMM, HecTada iH(popmalii nmpo puUHKH 30yTy, BIACYTHICTh MHONHUTY Ha
MIPOJIYKIIIIO Ta HECIIPUIHATIIMBICTD NIIPUEMCTB IO HOBOBBEIEHD, BIICYTHICTh KBaJII()iKOBAHOTO
nepconainy [8]. IlepeniueHi ¢akropu BIUIMBaIOTh Ha (OPMYBaHHS IHBECTHIIMHOIO KIIMaTYy,
BH3HAYAlOYM pIBEHb WOTr0 CHOPUATIMBOCTI Ui peani3aiii 1HBECTUIIHHO-IHHOBALIHHOT
JISIIBHOCTI.

[aBecTop, MarounM Hamip MPOBOAUTH IHBECTHLIMHO-IHHOBALINWHY IISUIBHICTH Yy perioHi
peTenpHO, aHali3ye HOTO IHBECTHUIIMHHME KiIiMar, TOOTO po3riisigae BCl HasBHI (aKTOpH, IO
(GbopMyIOTh IHHOBAILIIMHUI MOTEHIIIa] PErioHY, Ta (aKTOPH, sIKI CTBOPIOIOTH PU3HK JIJIS peaizallii
IHBECTUI[1ITHO-IHHOBAIIMHOT AISUTBHOCTI, 1, 3aJIEXHO B PE3yJbTaTy JOCHIKEHb (CHPUSITINBUN
IHBECTUIIIMHUIN KJIIMAT I 3IMCHEHHSI 1HBECTHUIINHO-IHHOBAIIMHOT MISUIBHOCTI B JaHOMY
perioHi 4u, HaBMaKH, CTBOPIOE PHU3UK), MpHUiIMae PILIEHHS L[0J0 IOUUILHOCTI NMPOBEACHHS
IHBECTHUIIIITHO-IHHOBAIIMHOT ISTTLHOCTI Ta aKTUBHICTH ii pealtizallii B JaHOMY perioHI.

[Ipu BUBYEHI IHBECTHUIIIITHOTO KJIIMAaTy BapTO 3Ba)KaTH, 110 BIH XapaKTEPU3YEThCS CKIIAM-
HICTIO Ta KOMIUIEKCHICTIO 1 PO3TJISIA€ThCS HA MaKpo-, Me30- 1 MIKpopiBHAX [4]. Ha akTuBHICTB
IHBECTHUIIIITHO-IHHOBAITIHOT TISITEHOCTI B PEriOH] MalOTh BIUTUB ()aKTOPH KOKHOTO PIBHSL.

PerioH € HeBiJ’eMHOIO YaCTMHOIO JIep’KaBH, 1 HOro IHBECTHLIIMHMNA KJIIMAT MEpIl 3a BCE
(bopMyeTbcs Ha MakpopiBHI (PpiBHI Jiep:kaBu). PakTOpU MaKpOPIBHS CTBOPIOIOTH 3arajibHi yMOBU
rOCIO/IapIOBaHHSA JJisi BCIX perioHiB. PakTopu Me30piBHS BH3HAYAIOTh KOHKPETHI YMOBH
TOCIOJIAPIOBAHHS, B AKUX CYO €KT TOCIIOJAapPIOBAHHS MPOBOJUTHUME CBOIO JISJIbHICTh HAa TEBHIN
teputopii. ToMy A0OCHIKEHHS perioHaabHUX (HaKTOpIB BIUIMBY Ha (pOpMYBaHHS 1HBECTHULIITHO-
IHHOBAIIHOT JISTTbHOCTI € BKpail BaYKJIUBHM.

3a cBOIM BHYTPIIIHIM 3MICTOM MOHSATTS “perioHanbHi ¢pakropu” 00’€KTUBHO BioOpaxae
CYTHICTh IHIIUX OCHOBHUX PETIOHAJIBHUX KAaTErOPid — €JHICTh EKOHOMIYHUX Ta TEPUTOPIAIBHUX
nporeciB” [4, ¢.31].

PerionanbH1 (hakTOpu BiI3HAYAIOTHCS 3HAYHOKO PI3HOMAHITHICTIO 1 MalOTh crenudiky
BIUIMBY Ha peajlizalliio IHHOBAILIHOIO Mpouecy. 3 OISy Ha 1€ IPOMOHYEMO PO3IJISHYTH BILIUB
perioHanbHUX (pakTopiB Ha (HOPMYBaHHS IHBECTHIIIITHO-IHHOBAIIMHOI AISUIBHOCTI B perioHi 3a
JIOTIOMOTOI0 CTPYKTYPHU KUTTEBOTO LMKIY 1HHOBALIHHOIO MpOLECYy, SKUM MOJUIEHO Ha II'ATh
¢da3 (puc. 1.1).

Binpa3y BapTo 3ayBaxuTH, 10 Maibke Ha KOKHY 31 CTalil KUTTEBOrO LIMKIY IHHOBA-
LIAHOTO MPOIECY MAalOTh NPSIMUI YK OMOCEPENKOBAHMUN BILJIMB, 3aJ€KHO BiJ PErioHy Ipo-
BEJICHHS 1HBECTULIHHO-IHHOBALINHOT ASUIBHOCTI, ()aKTOPH MAKpOpIBHSA, L€ iX MOXKHa PO3IJIs-
natu K (PaKTOpH 30BHILIHBOTO BIUIMBY, a/I)K€ BOHH (DOPMYIOTHCS Ha PiBHI JAEP>KaBH, 1 PEriOH y
OUIBIIOCTI BUMIAJKIB HE MA€ 3MOTY BIUIMBATH HA HUX.

Ha nepmiit ¢a3i (pyHnameHTalbHUX AOCHUDKEHbB), EpII 3a Bce, HeoOxinHa (iHaHCOBa
MIATPUMKA JEpKaBHUMU Ta pPETiOHAJbHUMU OpraHaMy BiaJud — JAEp)KaBHI, pErioHalbHI
1HBecTHIll Ta 1H. [HBeCcTyBaHHA 1 cTpaxyBaHHA (PyHIAMEHTAJIbHUX, Y JESIKUX BUIIAJKaX HaBITh
MPUKIAJHUX JOCIIKEHb 31 CTOPOHU JIep’KaBU NOTPEOYIOTh MPOEKTH MPIOPUTETHUX HAIPIMIB
IHHOBAIIMHOT TISUIBHOCT1 (HOBITHI TEXHOJIOTI Ta pecypco30epiraioyi TEXHOJOri B €HepreTHlll,
MMPOMUCIIOBOCTI Ta AarporpOMHCIOBOMY KOMILJIEKC], HOBITHI OIOTEXHOJIOTI{, aiarHOCTHKA 1
METO/IY JIIKYBaHHS HaMMOIIMPEHIIINX 3aXBOPIOBaHb, HOBlI KOMII'FOTEPHI 3aCO0M Ta TEXHOJOTIi
iHpopMaTu3alii CycrniibCTBa, HOB1 pEYOBUHH 1 MaTepiaiu, 1He) [1].

Po3BuTKOBI (pyHIaMEHTaTBLHUX MOCTIIKEHh Ta aKTHBI3AIll 1HBECTHUIIMHO-IHHOBAIIMHOL
JISUIBHOCTI B PEriOH1 CIpHUsi€ HAasBHICTh HAayKOBO-TEXHIYHUX (IHHOBALIMHUX) CTPYKTYp, IO
3aliMalOThCsl  PO3POOKAMU  HAYKOBO-JIOCHIAHMX, JOCHITHO-KOHCTPYKTOPCBKUX pOOIT Ta
IHHOBAIIMHKUX TPOEKTIB. HeoOXiMHNM € TakoX 3a0e3MeUeHHs TepepaxoBaHUX CTPYKTYP BIIIO-
BITHUMHU TPYIAOBHUMH peCypcaMu 1 BUCOKOKBaTI(IKOBAaHUMHU HAyKOBHUMH KaJpaMH, IO MOXKYTh
BUKOHYBaTH (PyHIaMEHTaJbHI Ta NPHUKIaAHI AociaypkeHHS. HeoaMmiHHMM € 3a0e3nedeHHs ix
CHPUATIMBUMU YMOBAMHM Ipalll, a B pa3l HEOOX1IHOCTI — yMOBaMHU MPOKUBAHHA Ta BIAMOYHHKY.
BaxxnuBe 3HaueHHS Ma€ pIBEHb MaTEPiaIbHOTO CTHUMYJIIOBaHHS, IO 3allIKaBUB OW JTOCIITHUKIB



HaIOJIETJIMBO MpalloBaTh y HEOOXIIHOMY JJis JEepXaBU, PErioHy YW IMPUBATHOIO IHBECTOPA
Hampsmi.

[Tounnarouu 3 apyroi (asu, IHBECTYBaHHS, y OUIBIIOCTI BUIIAKIB, 3/11HCHIOE PUBATHUN
IHBECTOp, 1 camMe Ha 111l cTajlii B1AOYBA€ETHCS peTeIbHUM aHali3 ycix (Makpo-, Me30-) (pakTopis,
MPUCYTHIX y PErioHi, Ta MPUWMAETHCSA PILIEHHS MPO JOUUIBHICTh Ta aKTHBHICTh MPOBEICHHS
IHBECTUI[1I1HO-IHHOBAIIHOT A1SUIBHOCTI.

[lepwr 3a Bce iHBECTOp 3BaXae Ha MpUPOJHO-reorpadiyai (GakTopu — BUTIJHE T'€OIOJIi-
TUYHE TOJIOKEHHS PErioHY Ta PoJib, IKYy BOHO MOKE€ BIII'paBaTH JUIsl aKTUBI3allll IHBECTULIIITHO-
IHHOBAIIMHOT [JISUIbHOCTI, HASBHICTh TPAHCKOPJOHHMX (DAaKTOPIB, pPIBEHb ‘‘CTOJMYHOCTI”,
HasBHICTh MIPUPOJIHUX PECYPCIB Ta 3a0€3MEeUEHICTh HEOOX1THOI CUPOBHUHOIO, KITIMATHYHI YMOBHU
Ta eKOJIOTYHY cuTyalito, iHume [3; 4].

Baromum ¢daktopoM € mpuUCYTHICTh y PpErioHi Bke CPOpPMOBAHMX BUPOOHMUYUX IIO-
TY)KHOCTEH, iX cremianizalisi Ta MOKJIMBICTb, Y pa3l HEOOXITHOCTI, il 3MIHM Ha MOTPIOHY; HE3a-
BEPIIEHOT0 OYAIBHUIITBA, 1110 MOXE OyTH BUKOPUCTAHE y OTPIOHOMY IHBECTOPOBI HANPSAMI.

Benuke 3HaueHHs 1715 akTHUBI3alli IHBECTULIIHHO-1HHOBALIMHOT JISIBHOCTI B PETI0HI Ma€e
MO3UTUBHE CTaBJEHHS MICLIEBUX OpraHiB BJaJW JI0 NOTEHLINMHUX 1HBECTOPIB Ta IHHOBATOPIB,
HaJaHHs M MIATPUMKH Y peanizalii IHBeCTULIHO-IHHOBAIIHOT A1SUIBHOCTI, 30KpeMa:

- HasBHICTh “pO3YMHHMX”’ perioHajbHUX MPOTrpaM PO3BUTKY IIOJO0 CHPUSHHS Ta CTUMY-
JIIOBAHHS 1HBECTULIHO-IHHOBALIITHOT JISUIBHOCTI B PETIOH],

- iH(opmarlliiiHe CHpUSHHS — 3a JONOMOror 1H(OpMAIIMHUX SpMapKiB, peKJIaMu B
npeci, B IHTepHeTi, BE6-CTOPIHOK, sIKI O 3p0O3yMLI0, JOCTYIIHO HaJaBalM JIOCTOBIpHY iH(popMa-
110 II0JI0 MOXJIMBUX 00’ €KTIB IHBECTYBaHHS, iXHIX 0COOIMBOCTEH Ta MPIOPUTETIB;
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peanizaliii IHBECTUIIHHO-IHHOBAIIMHOT JiSTTbHOCTI;

- MIJHECEeHHs Ta Ipolaraljia IHHOBAIIMHOT KyJIbTYpH cepeJl MIANPUEMHUIIBKUX CTPYKTYP
Ta HACeJICHHS;

- CTBOPEHHS IO3UTUBHOTO IMI/IXKY PET10HY;

- cTabUIBbHICT, Ta MepeadadyBaHICTh Ha MOJITHYHIA apeHi (Ha pIBHI perioHaJlbHHUX
OprasiB BJIaJiH), IHIIIE.

BaxnuBuMm perioHanbHUM (DakTOpoM, SIKUH BpPAaxOBYE IHBECTOP, € PIBEHb PO3BUTKY
1HQPACTPYKTYPHUX JIAHOK IHBECTULIHOTO KOMIUIEKCY PErioHy: BUPOOHHYOI, PUHKOBOI, CO-
1aJpHOI Ta IHCTUTYIIHHOT [5].

HeoOxinHo BiA3HAUMUTH, IO MPU NPUNAHATI IHBECTOPOM PILIEHHS MpPO 3IIACHEHHS
IHBECTUI[1IIHO-IHHOBALIHOT AIsUIbHOCTI BaroMy poJib BJIIIpa€e perioHajbHa (IHAHCOBO-KPEAUT-
Ha CHCTEMa — HasBHICTh KOMEpLINHUX OaHKIBCBKMX 1 HEOAHKIBCBKMX YCTaHOB, IPUCYTHICTh
KOMITaHiH, (POH/IIB, CTPaXxOBUX KOMIIaHIH, 1110 0e31mocepeIHbO CreNiani3yloThes Ha (piHaHCYBaHHI1
IHHOBAIIMHOI NISJIbHOCTI; HasIBHICTh JIIBMHIOBUX KOMIIAHI Ta BEHUYpHUX (DOHMIB, sKi, B pasl
HEOOX1IHOCTI, 1HBECTYBaTUMYTh a00 KpEAUTYBAaTUMYTh HaWOUIbII PU3HKOBY, IpPYry, a 3a
HEOOX1THOCTI ¥ 1HII1 a3y IHBECTUIIHHO-IHHOBAIIHHOT JISUTHHOCTI.

Cepen perioHaJIbHUX (aKTOPIB BILUIMBY Ha IHBECTULIHHO-IHHOBALIIHY JISUIbHICTh Barome
Micle 3aiiMa€e HasBHICTh MICLIEBOTO PUHKY 30yTy, 10 MOXKe 3a0e3MeunuTd Xxoua 6 MiHIMaIbHUN
MOTUT Ha IHHOBALIWHY MPOIYKIIIO.

Ha npyriit ¢a3i Takox GepeThcst 10 yBaru KOMyHIKaliiHUM ¢akTop, Xo4a BiH Mae Oe3-
MIOCEPEIHE BIIHOIICHHS /10 TPEThOI, YeTBEPTOi Ta I’ATOi (a3, — HepIl 3a BCE 1€ HASBHICTb,
AKICTh Ta KUIBKICTH AOPIT (aBTOMOOUIbHUX, 3aII3HUYHMX), BOJHUX IUIAXIB, a€pOINOPTIB, TpaH-
CHOPTHUX PO3B’A30K HAJIEKHOTO PIBHS, MPUCYTHOCTI €JIEKTPO-, Ta3udikamii, HeoOXiTHOT KiJib-
KOCTI1 BOJIH, SIKICHOTO 3B 513Ky, HE TUIbKH CTAI[lOHAPHOTO, aje it MoOUThHOTO, [HTEpHETY TOIIIO.

Baxxnuum ¢aktopom [uist BCixX (a3 JKUTTEBOTO IMKIY IHHOBALIHHOTO MHpoIiecy € 3a0e3-
MEYEHICTh TPYJOBUMH pPECYpCaMU PET1I0HY — BUCOKHI piBEHb MPOQECIiiHO-OCBITHBOT MIATOTOBKU
HaceJIeHHs, HAsSBHICTb CEpell MICIEBUX MEIIKAHIIB HEO0OXITHOT KUIBKOCTI BHCOKOKBa-
n1¢1KOBAHUX CIIELIATICTIB 3 BUTLAHUM pIBHEM 3apoOITHOT IJIaTH A7 1HBecTopa [6].

Y PpHUHKOBHX YyMOBax TOCIHOJIapIOBaHHS BIPOBA/DKEHHsI 1HHOBALli Jae cy0’exTam
roCIO/IapIOBaHHS KOHKYPEHTHY IepeBary JIMile Ha MEeBHUM BIIPI30K yacy, 1, 100 OyTH KOHKY-
PEHTOCIIPOMOKHUM HaAajll, HOMy HEOOX1IHO MOCTIMHO MNpPOBAAUTH AKTUBHY IHBECTULINHO-
IHHOBAIIWHY ASUTBHICTB, JAJIA IIBOTO HEOOXITHO BIACIIIKOBYBAaTH CTaH IHBECTHUIIIHHOTO KJIIMATy
B perioHl. Ajmke perioHanbHl (akTOpu MarTh 3JaTHICTh J0 3MIH, Ha sKI Cy0’ €eKkTam
rOCIIO/IapIOBaHHS B OUIBIIOCTI BUNAAKIB HAJIECKUTh ONEPATUBHO Ta MPABUJIBHO pearyBaTH, TUM
CaMHUM aKTUBI3YIOUHM YU CTPUMYIOUH 1HBECTULIHHO-IHHOBALINHY IISIbHICTD.

BucnoBkn. TakpuM 4YMHOM, Ha AKTUBHICTH IHBECTHUIIMHO-IHHOBAILIHHOT AISUILHOCTI
BU3HAYAIbHHUII BIUIMB Ma€ HASBHHII B perioHi imBecTHuiiHMi K1imMaT. Moro cyrHicts BapTo
O3S AATH SIK CYKYIHICTB (DakTOpiB, sIK1 Oepe 0 yBaru cy0’€KT roCroIapioBaHHs, 3IHCHIOI0YN
IHBECTUIIIITHO-IHHOBAIIMHY ISTIBbHICTh. J{OCTIKEHHs 1HBECTUIIMHOTO KJIIMaTy Ja€ 1HBECTOPY
YSIBJIGHHS TIPO TepeBaru, OTpUMaHi B pa3i MpOBEICHHS IHBECTUIIHHO-IHHOBAIIHHOT JISTHHOCTI B
JAHOMY pErioHi, Ta pU3MKH, Ha 5Kl OyJie Hapa)xaTHCs HOro rocrnoaapchbka AiSUIbHICTb.

OcoOnuBe micue npu (OpMyBaHHI CHPUATIMBOIO IHBECTHUILIIMHOIO KJIIMary B PErioHi
3aiiMaloTh perioHanbHi (akTopu. IxHili BIIMB Ha (QOpMyBaHHS iHBECTHIIHHO-IHHOBALIHHOT
TISUTBHOCT1 B PETriOH1 BapTO BIACIIAKOBYBATH 32 JOTMOMOTOK0 KHUTTEBOTO IUKITY IHHOBAIIHHOTO
IIpoIeCy.

3 METOI0 HIBEJIOBAaHHS MOJKJIMBUX PU3UKIB Ta CTBOPEHHS IHBECTHUI[IIIHOTO KiIiMary, 110
cipusB 0 eeKTUBHINA 1 aKTUBHIN peasizalii IHBECTULIITHO-IHHOBAIIMHOT IJIbHOCT1 B PErioHi,
BapTO MPUAUISATH 3HAYHOI yBaru HayKOBO-IIPAaKTUYHUM 3acajiaM HoTro (GOpMyBaHHS.
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