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METO/I BUBHAUYUEHHS ®A3U HEIIJIATOCITPOMOXKHOCTI HIAIIPUEMCTB

AHoTanif. 3anpornoHOBAHO MOXJIMBUW MIAXIJ [0 po3Mi3HABaHHS (a3 HemiIaTo-
CIPOMO’KHOCTI HIANPUEMCTBA 3a JOIOMOTOI0 TE€OpPii po3Mi3HaBaHHSA 00pa3iB Ta €KOHOMIKO-
MaTeMaTUYHUX METOJIB.
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Annotation. A possible approach to recognition of the stages of the enterprises’
insolvency with the help of the theory of image discerning and economic and mathematical
methods is suggested.
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Beryn. Ha HuHimHbOMY erarni GaHKPYTCTBO MIJIPHEMCTB € CYTTEBOIO MPOOIEMOIO
JUTSI EKOHOMIKM YKpaiHu, sika BUKJIMKaHa B 3HAYHIM Mipi 30BHINTHIMY IO BITHOIICHHIO J0 M-
MIPUEMCTB NPUYMHAMU. Yepe3 MacoBUil XapakTep AaHa nmpoliemMa MOXke ICTOTHO MO3HAUYUTUCS
Ha IJIaTOCIIPOMO’KHOCTI HE TUIbKM OKPEMUX raiy3ei 1 miaranysen, ane i eKOHOMIKM KpaiHU B
niiomMy. Y 3B’A3Ky 3 IIUM IpoOiiemMa MonepepKeHHs HEIIaToCIPOMOKHOCTI MIAIPHEMCTB —
BAXKJIMBUI €Tarl B iX yrnpaBJiliHHI 1 3a0€3M1€4eHH1 CTINKOrO (PYHKIIOHYBAHHS.

[Ipote, siK CBIAUMTH aHaIII3 ICHYIOYOI TeOpii 1 MPaKTHUKH, JaHa mpoliema e jJajiexa
BiJl CBOTO BUpillIeHHA. B nepiry uepry 1e TopkaeTbes 3a/1a4i CBOEYACHOTO pO3ITI3HABAHHS Ha-
CTaHHS a3y HEIUIaTOCTIPOMOXHOCTI MIANPUEMCTBA 1 IPOTHO3YBAHHS 1l 3MIHH.

VY Teopii 1 IpaKTHIl ICHYIOTh PI3HI TOYKHU 30pY 1100 MpoOIeMH OLIHKH (PIHAHCOBOTO
cTaHy mianpueMcts. JlaHoro npobieMoro 3aiimaeTbes 1u1a HU3Ka yueHux: [.A.bnank, [.T.ba-
nabanoB, B.A.3abponcekuii, M.O.Kizim, A.Il.LKoBansoB, M.H.Kpeitnina, E.A.Mapxkap’sH,
E.B. Heramesiin. [1,2,5,7,8,9,11].

IlocranoBka 3aBganus. [IpoGiiemMa mnomepePKEHHS HEIIATOCIPOMOKHOCTI MiJI-
MPUEMCTB III€ JaJeKa Bi CBOTO BUpIMICHHsS. B mepmry 4epry 1e TOpKaeThCcsl 3ajiadl CBOE-
YaCHOI'0 BU3HAYEHHsI HACTaHHA (pa3u HEIUIATOCIPOMOKHOCTI MiIIPUEMCTBA 1 MPOTHO3YBAaHHS
il 3mMiHM. [cHyrOuUa Teopis 1 MpakTUKa HE Jal0Th MOBHOI 1 BUUEPIIHOI BIAIOBII Ha JaHy Mpo-
6semMy. 3arponoOHOBAHO MOKJIMBUM MiJIX11 IO MOCTaHOBKU 3aJayl pO3Mi3HaBaHHS (a3u KUT-
TEBOTO IUKIY MIANPUEMCTBA, PO3B’SI30K SKOi CTa€ MOKJIMBUM 13 3aCTOCYBAaHHSAM TEOpii po3-
Mi3HaBaHHs 00pa3iB Ta EKOHOMIKO-MATEMaTUYHUX METO/IIB.

Pe3yabTaTn. s niarHoctuky (piHaHCOBOTO CTaHy M CTIMKOCTI (PYHKITIOHYBAHHS ITi/I-
MIPUEMCTBA XapaKTepHa HASIBHICTb TAKUX OCHOBHUX MPHUHIIMITIB.

[punnun 1. Bio 3acanbroco 0o yacmkogoeo (puc.l). Jlanuii MpUHIKI PUTTYCKAE TTPH
JiarHoCTHUIll (PIHAaHCOBOTO CTaHy M CTIMKOCTI (YHKI[IOHYBaHHS MiJIPUEMCTBA MOCIITOBHUM
nepexia BiJ 3arajbHOro JI0 YaCTKOBOT'O, KOJIM B OCHOBI PO3IJIsAY JICKUTH KIHIIEBA METa, 3a-
paau sSKOi 3MIMCHIOEThCA iarHo3. [Ipu 11boMy B IIpo1Iec IIarHOCTUKH HA TIOYATKY JA€ThCS 3a-
raJIbHUH AiarHo3 (iHAHCOBOTO 3/0POB’S MIANPHEMCTBA, a IPU BUSBIEHHI XBOPOOU BU3HA-
YaeThCS ii BUJ, TPUYMHM 1 IBUAKICTH TIEpeoiry.

[Mpunnun 2. Bio nonepeonwvoi 0o ocmamounoi oyinku (puc.2). CyTb — y CHOJY4CHHI
METO/1y eKCIpec-A1arHOCTUKU 3 OCTATOYHOIO (PYHJaMEHTAIBbHOIO JIarHOCTUKOIO (PIHAHCOBOTO
CTaHy ¥ CTIMKOCTI (PYHKIIOHYBaHHS MiJIPUEMCTBA. Y MEPIIOMY BUIAJAKY 3/IHCHIOETHCS MO-
MEHTAJIbHUM, TEPMIHOBUH JllarHO3 (PIHAHCOBOTO 3JI0POB’Sl MIANPHEMCTBA, Yy JAPYyromMy —
oOrpyHToBaHe, riuboke, GpyHIaMeHTalbHEe AOCII)KEHH BUly (DiHaHCOBOT XBOpPOOU 1 MPUYNH
1l BUHUKHEHHS.

[Mpunnun 3. Oxonnenns nogHo2o yuxny kpyeooobicy kanimany. JllaraoctyBanss ¢iHaH-
COBOI'O CTaHy ¥ CTIMKOCTI (DYHKIIIOHYBaHHS MiJIPUEMCTBA MIOBUHHO IIPOXOJUTH Ha BCIX CTa-



JISIX LUKy KpyrooOiry kamiTtainy, ToMy 110 (iHaHCOBa XBOpoOa MO>Ke BUHUKHYTH Ha OyJib-
SKIM 3 HUX, HAaIlpUKJIaJl, HaJMIpHE 3all03MYEHHSI KOIITIB Ha CTajli “3aimyyeHHs” abo Heedek-
THUBHE 1X BUKOPUCTaHHS Ha CTafil “BUKOPUCTAHHS .

[punnun 4. Cnonyuenns cmamuynux i OUHAMIYHUX OYiHOK. JJaHUN TPUHLIMI Nepes-
0ayae HEOOXIAHICTh MIarHOCTUYHOI OLIHKM (DIHAHCOBOTO cTaHy M CTIMKOCTI ((yHKIIOHY-
BAaHHS MIANPUEMCTBA SK HA JaHUH MOMEHT 4acy, Tak 1 XapaKTepUCTHKU AMHAMIKH HOro B
yaci). lle oOymoBiieHo TuM, 10 (hiHaHCOBa XBOpoOa MiJIPUEMCTBA MOKE MPOTpPECcyBaTH, a
MO>K€, HaBIaKH, UTH MPOLIEC BUTYKYBaHHS.

[punuun 5. Cnoayuenns xinvkichux i axicHux oyinok. HeoOXimHO mpu miarHOCTY-
BaHHI (DIHAHCOBOTO CTaHy M CTIMKOCTI (QYHKI[IOHYBAHHS MIIPUEMCTBA MMOEIHYBATH KUIbKICHI
1 sikicH1 MeToau oliHKKH. KUTbKiCHI METOIM M1arHOCTYBaHHS (PIHAHCOBOTO CTaHY M CTIMKOCTI
(GYHKIIOHYBaHHS MiIPUEMCTBA 3/11HCHIOIOTHCS 32 IOTIOMOTOIO 3aCTOCYBAHHS PO3PaXyHKOBO-
00UYHCITIOBAIBHUX TIPOIIEAYP 1 BCTAHOBJICHHS KPUTEPit0 (IHAHCOBOTO 370pOB’si 00 XBOPOOH
B 4MCIOBIHA GopMi. SIKICHI METOJM € 3aBepUIAILHOIO CTAJIIEI0 1IArHOCTUKH (PIHAHCOBOIO CTa-
HY ¥ CTIHKOCTI QYHKI[IOHYBAaHHS MIIPUEMCTBA, KOJIHU, BUKOPUCTOBYIOUH KUIbKICHI METOIU 32
JOTIOMOTOF0 TITKaJl a00 MaTpPHIlh, OJEPKYIOTh CIIOBECHY XapaKTEPUCTUKY IlarHo3y (iHaHCO-
BOi XBOPOOU MIAMPUEMCTBA 1 IPUUMHU il BHHUKHEHHS.

Konuax 10.C. Meron Bu3HaueHHs a3y HEILIATOCIIPOMOXHOCTI i ITPHEMCTB
b

OI[IHOK, IOCHIJOBHICTh IX MpoBeAeHHA. JlaHWil NPUHIMI 3HAXOJUTh CBOIO peani3aliio B
IHAMKATOpax OIIHKH, IlIKaJlaX, MaTPUISX 1 Kiacupikarisax.

3aranibHa OIliHKa (PIHAHCOBOTO CTaHY 1 CTIMKOCTI ((hIHAHCOBOTO
310pOB’s1) (PYHKLIOHYBAHHS MIIIPUEMCTBA

BusnauenHs tuny (iHaHCOBOTO CTaHy 1 CTIHKOCTI
(p1HAHCOBOTO 3/10pOB’s1) PYHKIIOHYBAHHS MIIIPUEMCTBA

BusnaueHHs npu4uH 3MiHU ()IHAHCOBOTO CTaHY 1 CTIMKOCTI
(piHaHCOBOT XBOPOOHM) PYHKLIOHYBAHHSI MIAIPUEMCTBA

Puc.1.

TlouaTok

A 4

[Tontepeans, TepMiHOBa €KCIIPEC-TIarHOCTHKA (PIHAHCOBOTO CTaHy 1 CTIMKOCTI
¢yHKIIOHYBaHHS ((h1HAHCOBOTO 310POB’S) MiAIPUEMCTBA

[TignpuemcTBO iHAHCOBE 3/10pOBE [TignpuemcTBO iHAHCOBE XBOpE
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Puc.2.

Bapto 3ayBaxkuTu, 1m0 npaBuiibHE (OPMYIIOBaHHS JlarHo3y (IHAHCOBOIO CTaHy M
CTiiiKOCT1 PyHKITIOHYBaHHS ((hD1HAHCOBOTO 3/I0POB’sl a00 XBOPOOH) MIANPUEMCTBA € CKIIATHUM
MIPOLIECOM OIEpPYBaHHSI BUCHOBKAaMHM, CyKEHHSAMU 1 NOHATTsMU. KoxHa 3 nux gopm ocMu-
clIeHHs (piHaHCOBOI JIarHOCTUKU NMOTPeOye HEYXUIBHOTO TOTPUMAaHHS 3aKOHIB JIOTIKH.

OCHOBHI BJIACTUBOCTI JIOTIYHOI'O OCMHCIJIEHHS JIarHOCTUKHU (PIHAHCOBOTO CTaHy M
CTIMKOCT1 QYHKIIIOHYBaHHS MIANPUEMCTBA €: BUBHAYEHICTh, HECYIIEPEUHICTb, MTOCTIIOBHICTS 1
oOrpyHTOBaHICcTh. L{i BIaCTUBOCTI JIOTIKM JIarHOCTUKU (DIHAHCOBOTO CTaHY i CTIMKOCTI (DyHK-
L[I0HYBaHHS MIANPUEMCTBA PO3KPUBAIOTHCS YOTHPMA OCHOBHUMU 3aKOHAMU TEOPIi JOTIKH.

VYci J1oriuH1 3aKOHM B JIarHOCTHULI (PIHAHCOBOTO CTaHy M CTIMKOCT1 (PYHKIIIOHYBaHHS
MIANPUEMCTBA B3a€EMO3ANICKHI i 0OYMOBIIIOIOTh OJIMH OJIHOTO, TOMY IIO JIarHO3 HE MOXeE
OyTH BU3HaYeHUM Oe3 MOCIIA0OBHOCTI i Joka3zoBocTl. He mMoxe BiH OyTu 1 mOCIiI0BHUM 0€3
BHU3HAYEHOCTI 1 Joka30BocTl. Tak camMo A0Ka30BUM JiarHo3 (piHaHCOBOTO 3J0POB’S MiANpHU-
€MCTBA MOe OyTH JIMIIIE 32 YMOBH HOTO BU3HAYEHOCTI ¥ MOCIIJOBHOCTI.

HenorpumanHs O0JHOrO 3 JIOTTYHMX 3aKOHIB Yy AlarHOCTHII (DIHAHCOBOrO CTaHy M
CTiMKOCT1 (DYHKI[IOHYBAaHHS HIANPUEMCTBA, K [IPaBUIIO, BOAHOYAC Mopyiye i iHmil. Jloriuni
3aKOHM 3aCTOCOBYIOTHCSI Ha BCIX eTamax JIarHOCTUYHOTO IIpOLIECy, BHU3HAYalOYd MOro
CJIYILHICTB 1 JOCTOBIPHICTb.

OCHOBHI OHATTS IHCTUTYTY OAHKPYTCTBA CKJIAIal0Th MOCIHIIJOBHUH JIAHIIOKOK TO/I1H,
KU XapakTepu3ye eTanu 3MiHM (DIHAHCOBOTO CTaHy MIANPUEMCTBA, L0, y CBOIO uepry,
BH3HAYA€ MOTO KUTTEBHUM MUK (puC.3).
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Puc.3.

BaxxnuBuM eneMeHTOM KOHIIEMLIi MONepeIKeHHsI HEeIIaTOCIPOMOKHOCTI HIANpU-
€MCTBA € BCTAHOBJIEHHS L€l a3y >KUTTEBOTO LMKIY MHIANPUEMCTBA 1 IPOrHO3YBAaHHS Ha-
npsmy ii 3MiHH.

3anady posmnizHaBaHHs ()a3u HEIUIATOCIPOMOYKHOCTI KUTTEBOTO LUKIY i-20 MiANpPH-
€MCTBA 1 MPOTHO3YBAHHS MOr0 3MIHU MOXHa CPOPMYIIOBATU TaKUM YUHOM. € 1Bl MOKJIHUBI
(a3 KUTTEBOTO LMKITY MIAMPUEMCTB, SIKI MOKHA BCTAHOBUTH 1 K1 OI[IHIOIOTHCS 3a JOTIO-
MOTOIO X, ... X, 3MIHHUX ((piHaHCOBHX MOKa3HMKIB). HeoOXiqHO 3a HaciiikamMu OLIHKH ¢i-
HAHCOBOTI'O CTaHy i-20 MIANPHUEMCTBA BCTAHOBUTU (Pa3y HEIMJIATOCHPOMOXKHOCTI HOTo KHT-
TEBOTO LUKy Y MOMEHT 4acy /7 1 CIPOTHO3YBATH i 3MIHY.

3 EeKOHOMIYHOI TOCTaHOBKM 3ajiaul BCTAHOBJEHHS (pa3d HEIIaTOCIPOMOYKHOCTI
MIANPUEMCTBA BUILUIMBAE, [0 BOHA BIAHOCUTHCS JI0 KJIAacy 3a/1ad, skl pO3B’A3yIOThCS B paMKax
Teopii po3Mi3HaBaHHS 00pa3iB 3 BUKOPUCTAHHSAM €KOHOMIKO-MaTeMaTUYHUX METOMIIB. JlaHoto
npoOiemoro 3aiiManacs uina Huska BueHux: M.M.bonrapa, FO.H.I'openix, H.I".3aropyiiko,

Konuax 1O.C. Meron Bu3HaueHHs a3y HEILIATOCIIPOMOXHOCTI i ITPHEMCTB

Ha puc.4 npencraBneHa cxema BCTaHOBJIEHHS (pa3u HEIUIATOCIPOMOKHOCTI JKUT-
TEBOTO LUKy i-20 MiAIPUEMCTBA
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Puc.4.

Jlyis BUpilIeHHs 3ajjadl po3Mi3HaBaHHs a3y HEIUIATOCIPOMOKHOCTI MiIPUEMCTBA 1
MIPOrHO3YBaHHA ii 3MIHM MOTPIOHO BUKOPUCTOBYIOUM CILUIBHO JBa METOJU: KJIacTepHUI 1
TUCKPUMIHAHTHUN aHami3. 3a AOMOMOIOI0 KJIACTEPHOTO0 METOJy MOXHa MPOBECTU PO3OUTTS
HasiBHOI CYKYIHOCTI HIANPUEMCTB HA JABI IPYIHU: IUIATOCIIPOMOXHI 1 HEIUIaTOCIPOMOKHI,
3aJIe)KHO BiJ] OLIHIOIOYMX IX 3MIHHUX. A JJaJil Ha OCHOB1 AUCKPUMIHAHTHOIO aHaji3y — moody-
NyBaTU PIBHSHHA MOJENi (BHUpIIaJbHE MPABUIIO), 3a JOMOMOIO0 SIKOTO MOKHa OyJe po3mi-
3HaTH (Pa3y HEMIATOCTIPOMOKHOCTI OYIb-KOT0, HE TUTBKH JAOCIIHKYBAaHOTO MiANPUEMCTBA Ha



MIEBHUNA MOMEHT 4acy f,, po3paxyBaTH IHTErpaJbHUM MOKa3HUK HOro (piHaHCOBOrO CTaHy, a
TaKOX CIIPOTHO3YBAaTU KOTO 3MIHY.

[aTerpanbHuii noka3HUK (PIHAHCOBOTO CTaHy i-20 MIANPUEMCTBA HA NIEBHUM MOMEHT
yacy t, (Z;") Bu3HaYaeThCsA 3a JONOMOTOKO TaKOi (hOPMYJIH:

k
ty _ Z Ly
Z" = ax;
=1

ne @; — xoedilieHT TUCKPUMIHAHTHOT QYHKIiI IPH j-My OKPEMOMY IOKa3HHUKY;

tl . . 3 ~
X/ — (GakTUYHE 3HAYCHHS j-20 OKPEMOTO IIOKa3HHUKA I10 [-My MiJIPUEMCTBY B IEBHHIL

MOMEHT 4acy f,;
k — KUTbKICTh OKPEMUX MTOKA3HUKIB, 1110 BXOJATh Y IUCKPUMIHAHTHY MOJEb.

3a JIONIOMOTOI0 HAaBEJIEHOIO BHIIE IHTErPAJIBLHOTO MOKAa3HUKA i-20 MIANPUEMCTBA Ha
OCHOB1 KOHCTAHTU JMCKPUMIHALII 31MCHIOETHCS pO3Mi3HAaBaHHA (a3u MOro HemIaTocrpo-
MOHOCT1 B IEBHUIA MOMEHT Yacy f,.

KoncranTa nuckpuminaunii (C) npusHaueHa AJis BUSHAUEHHS MEXI, 110 PO3JUISIE BCIO
CYKYIHICTb MIJIPUEMCTB Ha JIB1 IPYIH: IUIATOCIPOMO’KHI 1 HerutarocpoMosxHi. Bennuuna C
MOXe OyTH BU3HA4YeHa 3a (HOPMYIIOT0:

C=27,+72).

ne Z. 1 Z, — cepennl apudMeTHUYHI 3HAYECHHS THTErPAIBHUX MOKA3HUKIB (hiHAH-
1 2

COBOI'0 CTaHy BiIOBIAHO MJIATOCIPOMO’KHHUX 1 HEIUIATOCIPOMOKHUX MIIPUEMCTB.

B sxoMy 3HaueHHI1 IHTErpaJIbHUM MMOKAa3HUK (PIHAHCOBOI'O CTaHY i-20 MIANPUEMCTBA B
MEBHUA MOMEHT 4Yacy f#,, po3paxoBaHUIl 3a JONOMOIOI0 JMCKpPUMIHAHTHOT (QyHKII 3a
(hbaKTHYHUMU HOTO JAaHUMH, € TPOTHO3HUM? 3BUYAHHO MTPOTHO3, 3p0OJICHUI Y MOMEHT Yacy f,
MICTUTh TBEPKEHHS, L0 SKaCh MO/isl IOBUHHA B1IOYTHUCSA Y MOMEHT uacy f+k. Enemenramu
TaKHUX MPOTHO3IB € OUIKYBaH1 3HAUEHHS NOKA3HUKIB.

OCKUIbKM IPU PO3PAaXyHKY IHTETpaIbHUX MOKAa3HUKIB (DIHAHCOBOTO CTaHy i-20 MiJ-
MIPUEMCTBA B IIEBHUN MOMEHT 4acy {71 HE BUKOPUCTOBYIOThHCS TOKa3HUKHU CIOJ(IBaHb, BUHHUKAE
3alUTaHHA: B IKOMY 3HAU€HH1 BOHU € MPOrHO3HUMU? OCKIUIbKY 3HAUEHHSI IHTErpalbHUX I10-
Ka3HUKIB (pJIHAHCOBOIO CTaHY i-20 MIANPUEMCTBA, PO3PAaXOBaHI Ha OCHOBI JUCKPUMIHAHTHOL
¢GyHKIII, TO X OLIHKA BiAOYBAa€ThCS /10 HACTAHHS IX HEIIATOCIPOMOXKHOCTI. PaKTUYHO IIi
IHTErpaJibH1 MOKA3HUKH, 32 YMOBH JI€KOi CTaOUILHOCTI, MICTSTh €JIeMEeHTH ovikyBaHHs. Ha-
MIPUKIIAJl, 3HaYEHHSI IHTErpajibHOro MOKa3HUKa (PIHAHCOBOIO CTaHYy i-20 MIANPUEMCTBA B t1n-Ui
MOMEHT 4Yacy XapakTepu3ye, ud OyJ0 BOHO y 1€l MOMEHT dYacy OJIMXK4Ye /0 CEepPeIHbOIO
HEIUTATOCIPOMO’KHOTO MIAIPUEMCTBA, HDK 10 MJIaTOCIpoMOokHOro. Ilo-iHmomy, sikbu mpo-
TSATOM OJIHOTO POKY (DiHAHCOBE CTAaHOBHIIE i-20 IMIAMPUEMCTBA MPOJOBXKYBAJIO TMOTIPIIyBa-
THUCSA TaK €aMmo, SIK y CEpeIHIX HEIUIaTOCHPOMOXKHUX HIANPUEMCTB, TO 4Yepe3 piK L€ MHia-
MIPUEMCTBO Mail)ke HalleBHO CTaJ0 O HEMJIaTOCIIPOMOXKHHM.

Takum 4yMHOM, 3HAYEHHS IHTETPAJIBHOTO IOKa3HUWKAa (HIHAHCOBOTO CTaHy i-20 Mil-
IIPUEMCTBA B NIEBHUM MOMEHT 4acy f,, pO3paxoBaHe HAa OCHOB1 AMCKPUMIHAHTHOI QYHKIII, —
1[€ CUTHAJI PAHHBOT'O MONEPEHKEHHS.

[Ile 61IBpII aKTyaJIBHUM € 1€ TPOTHO3HE 3HAYCHHS, SKII0 MOTO PO3IJISTHYTH B TUHAMIII1
Ha IIEBHOMY IMPOMDKKY 4acy, aHaJli3ylouu XapakTep HaOIumxeHHS abo BiIaJICHHS BiJ
KoHcTaHTH auckpuMiHaiii (C), mo po3auise MiAnpUeEMCTBA Ha IUIATOCIPOMOXKHI 1 HEIJIaTo-
crpoMoskHi. JlJig 1boro sSIKHalOUIbLIE NIAXOAUTH MaTpuus (puc.5), ae Zitn — HTerpaibHUi
MOKa3HUK (PIHAHCOBOI'O CTaHy i-2o MIJNPUEMCTBA Y MOMEHT 4acy tn; Fi1 — 30Ha minaTtocmpo-
MOXKHOCTI HIANPUEMCTB; FHI — 30Ha HEMIATOCIPOMOXKHOCTI NiAnpueMcTB, C — KOHCTaHTa
JTUCKPUMIHAIIII.
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Konuax 1O.C. Meron Bu3HaueHHs (ha3u HEILIATOCIIPOMOXHOCTI i ITPHEMCTB

VYpaxoByroun Taki JOCHIIPKEHHS, PO3pPOOJIEHO aJrOpuUTM OLIHKK 1 MPOTHO3YBaHHS
HETIATOCITPOMOYKHOCTI i-20 MiANPUEMCTBA (pHC.6).

] eTan

Oninka (piHaHCOBOTO CTaHy CYKYITHOCTI
MIJIPUEMCTB 3 BUKOPUCTOBYBAHHSAM CUCTEMU
OKPEMHX MOKAa3HUKIB

II etan v

Po36uTTS HasiBHOT CyKYNHOCTI MIANPUEMCTB Ha
MJIATOCIIPOMOJKHI 1 HETJIATOCTIPOMOKHI Ha OCHOBI
KJIACTEPHOTO aHaJli3y

III etan

[ToOGymoBa qUCKpUMIHAHTHOI MOEI 1
PO3paxyHOK 1IHTETPaIbHOTO MMOKa3HUKA OLIIHKU
(1HaHCOBOTO CTaHy 1-T0O MiAIPUEMCTBA

IV eran l

BusnaueHHs HanpsiMy 3MiHU
(1HAHCOBOTO CTaHY i-20 MIANPUEMCTBA
Ha OCHOBI MaTpHIIi

Puc.6.

TakuMm yMHOM, KOHLIETLIS MONEPEKEHHS HEMIaTOCIPOMOKHOCTI MIANIPUEMCTB IPYH-
TYETbCS Ha HACTYIHUX HAyKOBUX TEOPIIX: OLIHII LMKIY KpYyrooOiry Kamitainy Mignpu-



€MCTBA; XUTTEBOTO LIUKIY HIANPUEMCTBA, caMOOpraHizaiii cucreM (CHHEpreTHKH) 1 po3Ili-
3HaBaHHs 00pa3iB.

BucHoBku. BaxiiuBuM MOMEHTOM y PO3B’S3KY 3aJlaul CBOEYACHOTO BU3HAYEHHS Ha-
cTaHHs (pa3u HEIIaTOCHPOMOKHOCTI MIATNPUEMCTBA € YTOUHEHHS 1 PO3MEXYBaHHS OCHOBHUX
MOHATH IHCTUTYTY OaHKpyTCTBa: “OaHKpPYTCTBO, “HECHPOMOXKHICTH’, “HEIIATOCIHPOMOXK-
HICTB” 1 “IJIATOCHIPOMOKHICTB MIAIPUEMCTBA. PO3MeXyBaHHS JaHUX MOHAThH 1 BUKOPUCTAH-
HS IX y MOJIeNl )KUTTEBOTO LUKIY MiANPUEMCTBA J03BOJIE MEeperTu Bl (akTy KoHcTaTallii
(hiHaHCOBOTO CTaHy, IO CKJIABCS, 10 HOTO IPOrHO3YBAHHS 1 TOTIEPEIKEHHS.

Monenb JKUTTEBOTO IUKITY MIANPUEMCTBA, 3aCHOBaHA HA CUHEPIe€TUYHOMY M1AXO0/1 B
TEepMiHaX IHCTUTYTY OAHKPYTCTBA, € OCHOBOIO MOOYAOBH KOHIEMIII] 1 TPOTHO3YBaHHS HeIula-
TOCHPOMO’KHOCTI MIANPUEMCTB. BaxinBUMH elleMeHTaMH JaHOi KOHLEIMII € BCTAaHOBJIEHHS
a3y )KUTTEBOTO LIUKITY MIATNPUEMCTBA 1 IPOTHO3YBAHHS 1i 3MiHU. 3aBJaHHS PO3MI3HABAHHA 1
MIPOrHO3YBAaHHS HEIUIATOCIPOMOKHOCTI MIJIPUEMCTB MOKHA BUPIIIUTH KOMIUIEKCHO, 3aCTO-
CYBaBIIIM OJJTHOYACHO JIBI EKOHOMIKO-MaTeMaTU4YH1 MOJIEN1: KIacTepHOro 1 AMCKPUMIHAHTHOTO
aHamizy.

1. banabanoB W.T. OcHoBbl (puHaHCOBOTO MeHekMeHTa. — M.: @uHaHCH u craticTuka, 1997. — 480 c.

2. brnank U.A. CnoBapb-cripaBouHUK (prHAHCOBOrO MeHemkepa. — K.: Huka-Ilentp, 1998. — 480 c.

3. Bourapax M.M. IIpo6nema y3unaBanus. — M.: Hayka, 1967. — 320 c.

4. Jlxynp B. OyHKUiOHaJbHE NMPHU3HAYEHHS 1HCTUTYTY HECIIPOMOXKHOCTI Ta KOHIENTYalbHI 3aBIaHHS
fioro pedopmu B Ykpaini // [TiqnprueMHuTBo, rocriogapctso i npaso. — 2003. — Nel. — C. 10— 12.

5. 3abpoackuii  B.A., Kmum H.A. Onenka (¢(uHAHCOBOW YCTOWYMBOCTH MPOWU3BOJCTBEHHO-
9KOHOMHMYECKHX cucTeM. — X.: busznec Uudopm, 2000. — 82 c.

6. 3aropyiiko H.I'. Merons! pacniosHaBanus U ux npuMmeneHus. — M.: Coerckoe paauo, 1972. — 208 c.

7. Kosanes A.Il. IuarHoctuka 6ankporcTBa. — M.: duncratdopm, 1995. — 96 c.

8. Kpeitnuna M.H. ®unancoBoe cocrostaue npeanpuatus: Meroas! onenku. — M.: IVC, 1997. — 224 c.

9. Mapkapesan 3.A., 'epacumenko I'.I1. ®unancoslit ananus. — M.: IIpuop, 1997. — 160 c.

10. MHoromepHbIii ctaTucTuueckuii anaiau3 B skoHomuke / [lox pex. B.H.Tamamesuya. — M.: JOHUTU-

JAHA, 1999. — 598 c.
11. Herames E.B. AHanu3 ¢prHaHCOB NpEeIPUSTHS B YCIOBUAX phIHKA. — M.: Beiciias mkooa, 1997. — 192 c.
12. Heiimapk F0.1. PacnioznaBanne 00pa3oB u MeAMIMHCKAs quarHocTuka. — M.: Hayka, 1972. — 328 c.



