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AHAJII3 CTPYKTYPH OBOPOTHOI'O KAIIITAJIY NIJIIPUEMCTB YKPAIHU 3A
HAIIPSIMAMMU BKJIAJIEHHS

AHoTanifA. Y cTarTi NPOBEACHO aHAJI3 CTPYKTYpHU 0OOPOTHOIO KalliTaly 3a HarpsMaMu
BKJIQJICHHS MIANPUEMCTB YKpaiHu Ta JIbBIBChKOI 00Js1acTi 30KpemMa, a TaKOX MOJIAHO METOAMKY
OLIHKK e(eKTUBHOCTI C(HOPMOBAHOI CTPYKTypU OOOpPOTHOTO Kamitaly cy0’€KTa TrocCHo-
JApIOBaHHSL.
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KOe(]IIieHT 3arajabHOT JIIKBITHOCTI.

Annotation. In the article the analysis of working capital structure is conducted after
directions of investment of enterprises of Ukraine and lvov region, the method of conducting of
estimation of efficiency of the formed working capital structure of subject of manage is given.
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Beryn. B ymoBax cTaHOBIEHHSI pUHKOBOI €EKOHOMIKM B YKpaiHi MOCHIIIOEThCS HAYKOBUI
IHTepeC [0 BHUPILIEHHS MNpoOJEeMHU YIPaBIIHHS OOOPOTHUM KalliTaloOM CYO’ €KTIB TOCIO-
naproBanHs. lle oOymoBieHO TpaHcopMaliiHUMH TpoIecaMu, 10 BiIOYBaIOTHCS B HAIIO-
HaJIbHIA €KOHOMIIl, MOTIPHIEHHSIM (IHAHCOBOIO CTaHy OaraTbOX YKpAiHCBKHUX IIANPUEMCTB,
HU3BbKUM PIBHEM X pO3paXyHKOBO-IIJIATIKHOT TUCIUILTIHH.

3a0e3neynuT! BUCOKI TEMIIH €KOHOMIYHOTO Ta COLIAJIBHOIO PO3BUTKY €KOHOMIKU YKpa-
THM MOJKJIMBO JIMIIE 32 YMOBH €(pEKTUBHOTO BUKOPUCTaHHS 000POTHOIrO Karitaiy, GopMyBaHHS
SKICHOT IOJIITUKYU YIPAaBJIIHHS HUM SIK Ha PIBHI JEp)KaBH, TaK 1 HAa PIBHI OKpPEMOro cy0’eKTa
rOCI0/IapIOBaHHS.

[lutanHsAM aHami3y CTPYKTYpH OOOpPOTHOTO KamiTajly NPUCBITUIM CBOI Mpall Taki
BiTum3HsAHI HaykoBmi, sk [.O.bmank, O.Jl.bonmapenko, JIL.M.[paryn, K.B.I3maiinoBa,
JI.A.JlaxTionoBa, A.A.Mapuenko, B.®.llleuenko Ta iH. BogHouac uymMmano acmekTiB IIi€i
OaraTorpaHHoi NpobieMaTUKy W JOCI 3aJMIIAIOTHCS A0 KIHLS HE 3’SCOBAaHUMU Ta MOTPEOYIOThH
HayKOBOTO OOTpYyHTYBaHHS.

IlocranoBka 3aBaanHsi. HeoOxinHICTh TIMOOKOr0 Ta BCEOIYHOrO JOCHLIKEHHS CTPY-
KTypy 00OpOTHOTrO Kamitaiay oOymoBuiia BHOIp TeMu ctarti. MeToro poOOTH € po3poOieHHS
METOJMKH aHANI3Yy CTPYKTYpPH 0OOPOTHOTO KalliTaly 3a HalmpsMaMH BKJIAJCHHS, a TAaKOK OLIIHKA
CTPYKTYpH 00OPOTHOIO Kamitanxy NIANPUEMCTB YKpaiHH.

VY crarTi BUKOPUCTAHO CYKYITHICTh METOMIIB HAYKOBOTO JOCHIDKEHHS — MOPIBHIBHOTO
Ta CUCTEMHOTO aHAJI3y, IHAYKI Ta AeAYKIli, KOHKpETHU3aIlii.

PesyabTaTn. [Ins aHamizy cTpykTypu 0OOpPOTHOTO KariTaiay 3a HampsiMaMH BKJIAJCHHS
Ha MaKpOpiBHI BUKOPUCTAHO JaH1 Tabmuui 1, siKi CBiA4aTh, II0 BIPOJOBXK OCTAHHIX POKIB PI3KO
3MIHWIACS CTPYKTypa OOOpPOTHOTO KamiTally, BKJIQJIEHOTO B OOOPOTHI aKTUBH 33 OKPEMHUMHU
CTaTTSMH.

[IuToma Bara oOOpOTHOrO KamiTajly, BKJIaJEHOIO B TOBapHO-MaTepiajibH1 LIIHHOCTI 3a
nepiog 1995-2003 pp., 3meHmmiacs Outbin HOK y 2 pasu (3 44,2% mo 21,4%), npote, noyu-
Harouu 3 2004 poky, Bona 3pocna iy 2006 pori cranosuna 22,8%.

Tabmums 1

CrpykTypa 000pOTHOTO KamiTajny MiAnpueMcTB YKpainu, %o
Ioxa3zunku Poicn

1995 | 1997 | 1998 | 1999 | 2000* | 2001** | 2002 | 2003 | 2004 | 2005 | 2006
Ycworo 100 100 100 | 100 100 100 100 100 100 100 100
ToapHo-
MaTepiaibHi 44,2 36,4 | 28,4 | 24,8 23,9 23,1 21,6 21,4 22,2 23,5 | 22,8
I1HHOCT1




Toapu
BlIBaHTa)XEHI
Ta HajaHl
MTOCITYTH

17,0 11,6 4,2 2,3 - - - - - - -

Jlebitopchka

) 28,3 47,5 | 62,1 | 67,1 65,9 68,5 69,5 | 67,8 | 64,9 60,2 | 59,3
3a00proBaHiCTh

ITorouni
¢dinaHCOBI - - - - - 1,5 1,7 2,7 3,7 4.9 5,6
IHBECTHLIT

I'porosi

5,9 1,8 2,0 2,2 3,5 34 3,9 4,8 5,7 7,7 7,6
KOIITH

T
00opoTHUI 1,8 2,7 33 3,6 6,7 3,5 33 33 3,5 3,8 4,7
KarmTai

*KpiM 0aHKIB, MAJIUX ITiIPHUEMCTB 1 OI0/KETHHX ycTaHOoB; **KpiM OaHKIB i OFOJDKETHUX YCTAHOB.
Jxepeno: Cratuctuuni mopivauku Ykpainu 3a 2002, 2004 ta 2006 poku

UYacTka ne6iTopebkoi 3a00proBaHocTi BIpo1oBK 1995-2003 pokiB 30UIbIIMIACS MaiKe
y 2,5 paza (3 28,3% 1o 67,8%), onnak, nmounHatouu 3 2004 poxy, CIOCTEPIracThCs ii MOCTYIMOBE
ckopoueHHs, 1 B 2006 poiri muToma Bara Ae6iTOpchKoi 3a00proBaHoCTi cTaHOBUTH 59,3%. Takum
gyuHOM, BHIpoJoBk 2003-2006 pp. 3adikcoBaHO 3HWKEHHS NUTOMOI Baru JeOITOPCHKOT
3aboproBaHocTi Ha 8,5%, 110 € HaI3BUYAITHO MO3UTUBHUM SIBUILIEM.

CBoeyacHe BHUKOHAaHHA (DiHaHCOBUX 3000B’si3aHb MDK CYO’€KTaMM TOCHOJApIOBaHHS
CHpHUs€ MPUCKOPEHHIO KPYrooOiry KOIITIB 1 3MIIIHEHHIO ()IHAHCOBOIO CTaHy MiIIPUEMCTB, Yy TOI
yac, sIKk HU3bKUN PIBEHb PO3PaXyHKOBO-IIATDKHOT JUCHMILIIHU 3YMOBIIIOE BiIBOJTIKaHHS 3 00Iry
3HAYHOI CyMH OOOpPOTHOTO KalliTally, sSIKHH OcCiIa€e B po3paxyHKax.

Amnaini3 JuHaMIKyd MUTOMOI Bar 00OPOTHOIO KamiTajly B IPOLIOBUX KOILITaX 3aCBIAYUB ii
3MEeHILEeHHs BIpoaoBx 1995-1998 pp. 3 5,9% no 2% Tta nmoctynoBe 3pOCTaHHS, NOUYHMHAIOUYH 3
1999 poxky. 30kpema, yacTKa I'pOIIOBHX KOLITIB B CTPYKTYpi o0opoTHOro Kamitany y 2006 poi
cranosuia 7,6%.

CkopoueHHS TUTOMOi1 Baru OOOPOTHOrO Karirajay, BKJIAJEHOIO B IPOIIOBI KOIITH, €
BIITHOCHO TTO3UTHBHOIO TCHICHIIIEIO, a ii 30UIBIICHHS — BIAHOCHO HETaTUBHOIO, OCKUIBKH BEJIHU-
YiHa 000POTHOIO KalliTajly B I'POIIOBUX KOIITaX MOBMHHA OyTH JOCTATHBOIO JJISl 3A1HCHEHHS
MIOTOYHHUX PO3PaxyHKIB, ajie He OUIBIIOI0 1 HE MEHIIOI, TOOTO ONTUMAJILHOIO BEIMYMHOIO, sKa O
He BIIBOJIIKaja 00OpOTHHI Kamitai 3 o0iry 1 He CTBOpIOBaJia HA/UIUILIKOBY IJIATOCIIPOMOYKHICTb.

[To3UTHBHOIO TEHICHITIEIO € MIOCTYIOBE 30UTBIIIEHHS YaCTKH 0OOPOTHOTO KaIliTany, BKja-
JeHoro B mortouHi ¢iHaHcoBi iHBecTulii (3 1,5% y 2001 poui mo 5,6% y 2006 poui), siki €
BHUCOKOJIIKBIIHUMH Ta 3a CIPUSATIMBUX 0OCTaBUH MOXYTh IPUHOCUTH CTaOUTbHUN JOXI1JI.

BaxxnuBuM noka3HUKOM B OLIHII CTPYKTYpU 00OPOTHOTO KamiTaly € Horo yactka y cge-
pl BUpOOHHMIITBA. AJpKE pi3Ke 3MEHIIEHHS NUTOMOI Baru OOOpOTHOTO Kamitany y cdepi
BUpPOOHUIITBA Ta i1 30UIbIIEHHS y cdepl 00Iry HEraTUBHO BIUIMBAE Ha MPOILEC BUPOOHULTBA 1
peamizaiii TPOAYKI BITYM3HSIHUMHU MINPUEMCTBAMH, OCKUIBKM TPU3BOJAUTH 10 HECTadl
000pOTHOTO KamiTary y 0araTb0X Cy0’€KTIB TOCIOIapIOBaHHs I 3a0€3MeUeHHsT BUPOOHHUIOTO
IIPOLIECY, HECBOEYACHUX PO3PaxXyHKIB Ta MOCTIMHOIO 3pOCTaHHS B CTPYKTYp1 JKepen (iHaHCY-
BaHHS 000POTHOIO KamiTtaiay HO3UKOBUX KOILTIB.

Ha 111 uux 06¢cTaBUH ONTUMICTHYHOIO BUIA€THCS 3MIHA MUTOMOI Baru 00OpOTHOTO Karli-
Ttany y chepi BupobuumTBa BrpoaoBxk 2000-2006 pp., ockimeku 3 2000 poxy mo 2003 pik
3a(1IKCOBAHO HMKUl TEMIIU 1 CKOpOUeHHS B MOPiBHSIHHI 3 1995-1999 pp., a nouunatoun 3 2004
POKY, CIIOCTEPIraeThCsl 3pOCTAHHS YaCTKH 000OPOTHOrO KamiTany y cepi BUpOOHUIITBA.

[IpoananizyeMo CTpyKTypy OOOPOTHOTO KamiTally 3a BUAAMH €KOHOMIYHOI JISIILHOCTI B
Vkpaini (ta0:n.2). 3rigHO 3 JaHUMH, NOJAHUMH B TaOJMLl, Yy CUIbCBKOMY TOCHOJApCTBI,
MUCJIHMBCTBI Ta JICOBOMY I'OCIOJIaPCTB1 CIIOCTEPIraeThCs MOCTYNOBE 3HWKEHHS YaCcTKU 000pOT-
HOTO Kamitaiy y cdepi BupoOnunrtsa (3 67,44% y 2000 poui mo 35,75% y 2006 porri), xo4a y
2006 porti cnioctepiranocst He3HauHe 1i 3poctanus Ha 0,41%. Bapto 3a3HaunTH, 1m0 0COOIHBO
pi3ko BimOyBCs ciag 000poTHOTO Kamitany y cdepi BupoOHHITBA B UX rany3sax y 2003 pomi (-
7,49%), 110 € IUTKOM HETaTUBHUM SIBUILIEM.



Tabnuus 2
JluHamika CTpyKTypH 0OOpOTHOIO KamiTaly 3a BUJaMi €eKOHOMIYHOI JIsUIbHOCTI B YKpaiHi (Ha
KiHeIb POKY), %

BH1 eKOHOMIYHOI lisSLILHOCTI 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006
OO0opoTHuMii kaniTana y cdepi 06iry
Bchoro 76,08 | 76,94 | 7839 [ 78,63 | 77.8 81,0 [ 81,45

CisbCbKe TOCIOAapCTBO, MUCITUBCTBO Ta

. 32,56 | 34,54 35,83 43,32 43,83 64,66 | 64,25
JIiCOBE TOCIIOIAPCTBO
[IpomucnoBicTh 76,90 | 72,88 74,53 74,40 71,29 76,95 | 77,02
ByniBHUIITBO 74,36 | 71,72 71,41 73,87 73,83 79,11 | 80,23
OnroBa i po3piOHa TOPTiBIs, TOPTiBIISA
TPAHCIIOPTHUMHU 3aCO0AMMU; TTOCITYTH 3 79,50 | 83,06 84,54 83,27 82,75 82,95 | 82,83
PEMOHTY
T'oteni Ta pectopanu 66,84 | 68,87 66,90 76,86 79,44 89,36 | 86,23
TpaHcnopr i 38’5130k 83,45 | 81,16 79,00 717,77 76,89 82,38 | 81,77
dinaHcoBa MisUILHICTE 94,87 | 96,63 97,82 98,82 99,44 99,3 99,11

Omnepariii 3 HEPYXOMICTIO, 3/TaBaHHS i

0 79,60 | 90,20 87,02 87,84 | 87,17 89,3 | 90,09
HalM Ta NOCIYTH IOPUANYHIM 0Cc00aM

Konexrupai, rpomazchii ta ocobueri 88.26 | 86,20 | 93,82 | 9588 | 96,45 | 9538 | 89,91

MTOCITYTH

OO0opoTHuMii kaniTana y cdepi BUPOOHHMITBA
VYcebworo 23,92 | 23,06 21,61 21,37 22,20 19,0 18,55
C.IJ'H)CI)Ke rOCIOapCTBO, MUCITMBCTBO Ta 67.44 | 6546 64.17 56.68 56.17 3534 | 35.75
JIiCOBE TOCITOAPCTBO
[IpomucnoBicTs 23,10 | 27,12 25,47 25,60 28,71 23,05 | 22,98
ByniBHUIITBO 25,64 | 28,28 28,59 26,13 26,17 20,89 | 19,77
OnroBa i po3piOHa TOPTiBIIs, TOPTiBIISA
TPAHCIIOPTHUMH 3aCO0AMMU; TIOCITYTH 3 20,50 | 16,94 15,46 16,73 17,25 17,05 | 17,17
PEMOHTY
T'oteni Ta pectopanu 33,16 | 31,13 33,10 23,14 20,56 10,64 | 13,77
TpaHcnopr i 38’5130k 16,55 | 18,84 21,00 22,23 23,11 17,62 | 18,23
dinaHcoBa MisUILHICTE 5,13 3,37 2,18 1,18 0,56 0,7 0,89

Omnepariii 3 HEPYXOMICTIO, 3/TaBaHHS i1

0 20,40 | 9,80 12,98 12,16 12,83 10,7 9,91
HalM Ta NOCIYTH IOPUINYHIM 0Cc00aM

KosnexTusHi, rpoMaIChKi Ta OCOOUCTI

11,74 | 13,80 6,18 4,12 3,55 4,62 | 10,09
HOCIIYTH

Jxepeno: CtaTUCTUUHUI IOpiuHUK YKpainu 3a 2004 Ta 2006 pp.

Y mpomucnoBocTi YKpaiHM BIiZOYBAa€ThCS TOCTYNOBE 3POCTaHHS MUTOMOI Baru
o6opoTHOTrO Kamitany y cdepi BupobHuirrea (3 23,1% y 2000 pomi go 28,71% y 2004 pomi), 3a
BUHSTKOM OKpPEMHX IEpIloJiB, B SIKUX 3a()IKCOBAHO HE3HAYHI KOJIMBAHHS YaCTKU OOOPOTHOTO
KaIliTary 3a UM HaIlpsIMOM BKJIJICHHS.

VY 6yniBauITBI BipooBx 2000—-2004 pp. cioctepiraiocst MoCTyImoBe 3pOCTaHHs 000pOT-
HOTro Kamitany y cdepi Bupobuunrsa (3 25,64% no 26,17%), npore, nounnarouu 3 2004 poky,
B11I0yBa€ThCs MOTO 3MEHIIIeHHs 10 piBHA 19,77% y 2006 poui (Ha 6,4%).

B onroBiii Ta po3apiGHiN TopriBii BiaOyBaBcs craj oOOpPOTHOro Kamitainy y cdepi
BupoOHuuTea y 2000-2001 pp. I[Hounnaroun 3 2002 poky, nuToMa Bara BUpOOHHYOTO 000POT-
HOTO KaIlliTaly KOJMBAETHCS, MPOTE B 1ToMy 3poctae (3 15,46% y 2002 pomi go 17,17% y 2006
poIIl), Mo Ja€ IMICTaBH MPOTHO3YBaTH MO3UTHBHI TEHJCHIIT B IIbOMY CETMEHTI €KOHOMIYHOT
JISUTBHOCTI.

[Moxo 1HmMMX BUIIB ASUIBHOCTI, TO B HUX CHOCTEpirajacs Taka JMHaMIKa: B TOTEJIBHOMY 1
pectopaHHoMy Oi3Heci BiAOyBa€ThCsl 3arajibHe 3MEHILEHHS OOOpOTHOro Kamitany y cdepi
BupoOHuuTBA (3 33,16% y 2000 poui no 13,77% y 2006 poui), B rajy3i TpaHCIIOPTY 1 3B SI3KYy
gacTka 00OPOTHOrO KamiTaly 3a JOCHIKYBaHHUM HaIlpsIMOM BKJIQJIEHHS MOCTIHHO 3pocTana (3
16,55% y 2000 pomi go 18,23% y 2004 pomi), y (GhiHAaHCOBIM OiSUIBHOCTI BOHA IOCTYIIOBO
3MmenmyBanack (3 5,13% y 2000 poui no 0,89% y 2006 poui), B onepauisix 3 HEPYXOMICTIO Ta



KOJICKTUBHUX IIOCIIyrax — B 3arajbHOMY 3a aHaJI30BaHUNM TEepiojl TakKoX 3a(iKCOBaHO
CKOPOYEHHSI MUTOMOI Baru 000OPOTHOTO KarliTainy y cdepi BApOOHHUIITBA.

VY ninomy no YkpaiHi cocTepiraeThcsi MO3UTUBHA AUHAMIKA: 3a JOCILKYBaHUI 1epiof
nuTomMa Bara OOOpOTHOrO Kamitany y cdepi BUPOOHMITBA IOoYaja CHajaTd HE3HAYHUMHU
TEMIIaMHU, 110 JA€ IMiJICTaBU ONTUMICTUYHO JUBUTHUCS Y MallOyTHE.

[IpoananizyeMo CTpyKTypy OOOPOTHOTO Karmitainy mianpueMcTB JIbBIBChKOI 00sacTi
BrpoaoBx 1995-2006 poxis (Tadi. 3).

[lutoma Bara TOBapHO-MaTepiaJbHUX I[IHHOCTEH Yy CKJIaZi OOOPOTHOTO KaIliTalry
MOCTYIOBO 3MEHIyBaiachk 3a mepioa 3 1995 ngo 1998 poky (3 32% no 24,5% BiamoBigHO),
ynpoaosxk 1999-2001 pp. Bona 3poctae (3 25,5% no 25,8% BianosinHo). [Ipore y 2002— 2003
pp. 06opoTHHI KamiTan y cepi BUpOOHUIITBA 3HOBY 3HUXKY€EThCs (3 24,8% no 24,2%), To0TO ¥
el mepio]] 3HOBY CIIOCTEPIrar0ThCsA HETAaTUBHI TEHICHIl Y CTPYKTYypi OOOPOTHOTO KaIliTamry
mignpueMcTB JIbBiBChbKOT 06macTi. Y 20042005 pp. o6opoTHU# Kamitan y cdepi BUpOOHUIITBA
pi3ko 3poctae (Ha 7%) 1 foro muroma Bara Bxke cTaHOBUTH 31,2%, ane y 2006 poii 3HOBY
3HIKYeThes Ha 1%. Sk Oaunmo, 3a JaHUM HalpsMOM BKJIAJICHHS HE 3a(IKCOBAHO YCTaJeHOL
TEHJICHII1], OCKUIbKH YacTKa MUTOMOI Baru MOCTIMHO KOJMBA€ETHCA SIK B OIK CKOPOUYEHHS, TaK 1 B
CTOPOHY 3pOCTaHHSI.

Tabnuns 3
CrpykTypa 060poTHOTO Kanitany nignpueMcts JIbBIBCbKOi 061acTi, %
Y TOMY 4MCJai
Bech ob6opoTHmii . . . Innmii
Poxn KamiTaa Tonapm‘)-MaTe[‘na.ﬂbm T'powosi HebiTopu 000opoTHMIT
miHHOCTI KOIITH amiTan
J0 MiACYMKY; BiICOTKiB
1995 100 32,0 6,7 57,6 3,7
1997 100 29,7 2,3 65,2 2,8
1998 100 24,5 1,5 71,1 2.9
1999 100 25,5 2,4 69,6 2,5
2000 100 27,7* 34 62,5 6,4
2001 100 25,8 3,3 66,6 4,3
2002 100 24,8 3,5 67,9 3,8
2003 100 24,2 3,7 68,1 4,0
2004 100 28,6 54 60,8 5,2
2005 100 31,2 6,4 55,9 6,5
2006 100 29,2 5,9 58,5 6,4

* He BKJIIOYCHI TBAPUHU HA BUPOIIYBAHHI Ta BirOiBIIi.
Jxepeno: Cratuctuunuid mopiunuk JIpBiBchkoi obmacti 3a 2006 pik. Y. 1 / BianoBigaiabHuil 3a BHITyCK
I.Menpuuk. — JIsBiB, 2007. — C. 57.

[Moxo nediropcbkoi 3a00proBaHoCTi, TO ii MUTOMA Bara BpoaoBxk 1995-2000 pp. Takox
MOCTIMHO KOJIMBajlach (TO 3pocTajia, TO Chajaia), aje B 3arajJbHOMY 3a JaHWUW Tepio]] BOHA
30utbInIack 3 57,6% no 62,5%. Ilounnatroun 3 2001 poky, ii yacTka B 3arajibHiil CTPYKTYpI
000OpOTHOTrO KamiTajdy MOYMHAa€ 3pocTaTH cTabuibHMUMM TeMnamu (3a nepion 3 2000 poky 1o
2003 pix — 3 62,5% no 68,1% BinmoBigHO), a BrpoaoBk 2004-2005 pp. — pi3KO 3HMKYETHCS 1
ctaHoBUTh 55,9%. VYV 2006 poui nmuroma Bara JeOITOPCbKOI 3a00ProBaHOCTI y CTPYKTYpI
000POTHOTO KamiTalry 3pocia 10 3HaueHHs 58,5%.

Yactka rpomoBux kowTiB 3 1995 poky no 1998 pik nocriiiHo 3HMXKYyBanacs (3 6,7% no
1,5% BignoBinHO), npote, nounHarouu 3 1999 poky, nuTOMa Bara rpoIIOBUX KOIITIB Y CTPYKTYp1
000pOTHOTO KamiTary mocTiitHO 3pocTtae 1 B 2006 porii cTaHOBUTH 5,9%.

B nutomy no JIpBIBCHKIM 00sacTi MOCTIMHO 30UIbIIyBajgacs MATOMA Bara 0OOPOTHOTO
Karnirany y cgepi 00iry, U0 € HeraTUBHUM siBHILEM, 1 Jiumie y 2004-2005 pp. BOHA 3MEHIIY€EThCS
1 IOPOJIKY€ ONTUMICTUYHI CIIOAIBaHHS.

VY Tabnuii 4 HaBeIEeHO YMOBHI JaHi PO IWHAMIKY CTPYKTYPH OOOPOTHOTO KamiTalry 3a
HampsiMamu BKJaAeHHs nignpuemcTtBa “ABC”, Ha OCHOBI1 SKMX PO3paxOBaHO MOKAa3HUKHU s il
OIIiHKH.



Oco06uBICTh CTPYKTYpH 00OpPOTHOTO KamiTany mignpuemctBa “AbC” momnsrae y 10cuTh
BHUCOKIM 4acTIi 0OOPOTHOrO KamiTany, BKJIAaJE€HOTO y TOBapHO-MaTrepiajbHI LIHHOCTI, SKa 3a
aHaJi30BaHMM mepiox 3MeHumwiacs 3 96,42% no 93,77%, Ta y IOCUTH HU3BKOMY pIBHI
neb1Topchbkoi 3a00pTrOBaHOCTI, sIKa 3a aHaNI30BaHUM mepiof 3pocia 3 2,66% no 5,82%. [luroma
Bara rpolIOBUX KOIITIB MiAmpueMcTBa KoiuBaiacs B mexax Big 0,05 mo 0,25%. O6opoTHHi
Kamitan y cdepi BUpoOHUIITBA MPUOIU3HO CTaHOBUB 45% BiJl BEIMYMHUA TOBAPHO-MaTEPIaIbHUX
LIHHOCTEW MIANPUEMCTBA, TOMY JMHAMIKa HOTO MUTOMOI Baru JOPIBHIOE Mailke MOJOBUHHIN
JUHAMII MUTOMOI Baru TOBapHO-MaTepialbHUX IIIHHOCTEH.

AmnHani3 CTpyKTypu OOOPOTHOTO KamiTajly 3a HampsiMaMu BKJIAQJCHHS IPOBEICHO 3a
JIOTIOMOTOK0 YMOBHHMX JIJaHUX NP0 TaKl MOKa3HUKH: HMIBUAKICTH 0OOPOTHOCTI OOOPOTHOIO Kari-
Tajy, CyMa BUBUILHEHOTO (JI0JaTKOBO 3aJTy4€HOTO) 0OOPOTHOTO KaIliTaly BHACTIOK 3MIHH HOTO
000pPOTHOCTI 3a aHaII30BaHHWI TepioN, KOEQII€HT 3arajbHOi JIKBIAHOCTI, PEHTA0EIHHICTH
000POTHOTO KamiTay.

Tabnuus 4
Cucrema NOKa3HUKIB JUIsl OLIHKU CTPYKTYpU 0OOPOTHOTO KamiTaay 3a HallpsiMaMu BKJIAJCHHS
nignpuemctsa “ABC” 3a 2002 — 2006 pp.

Mokaznuku Pokn
2002 2003 2004 2005 2006

1.ToBapHO-MaTepialbHi LIHHOCTI, Y %0 1O 96.42 96.47 9571 93.77 i
BCHOI0 00OPOTHOI'0 KaIliTaTy ’ ’ ’ ’
2. lebiTopchbka 3a00proBaHicTh, y % 110
BCHOTO 00OPOTHOTO KaMiTajly 2,66 2.7 3,95 5,82 )
3. I'porioRi komTH, y % 10 BCHOTO 0.25 0.59 0.05 0.13 i
000pPOTHOI0 KaITiTary ’ ’ ’ ’
4. ITnmmit obopoTHUi KartiTan, y % J1o 0.18 0.25 0.28 03 i
BCHOI0 00OPOTHOI'O KaIliTary ’ ’ ’ ’
3. lucTuii BuTopr Bin peanisanii poryKiii | 5509 50 | 688600 | 808490 | 15809,70 i
3a pIK, TUC. I'PH. ’ ’ ’ ’
6. Beauna 060poTHOro KamiTaiy Ha 14842,00 | 17582,90 | 1746520 | 18918,60 | 19025,30
MOYATOK POKY, THC. IPH.
7. Cgpez[Hﬂ BEIMYMHA 00OPOTHOTrO KamiTary 1621245 | 17524.05 | 18191.90 18971.95 i
3a piK, THC. TPH. ’ ’ ’ ’
8. [Torouni 3000B’s13aHHS HA TIOYATOK POKY, 1245.50 1046.00 494.90 109430 1161.30
THUC. TPH. ’ ’ ’ ’ ’
9. dinaHCOBMIA pe3yabTaT BiJ ONepariiHol
JSUTHHOCTI, THC. TPH. 143,0 117,9 21,0 381,5 -
10. KoedirieHT 000pOTHOCTI, 000pOTH 0.35 0.39 0.44 0.83 i
(ep. 5/ep. 7) ’ ’ ’ ’
11. TpuBasicts 0gHOTO 000POTY B THIX
(360 / 2p. 10) 1042,32 916,16 810,04 432,01 -
12. BuBinbHeHa (JI0IATKOBO 3aTydeHa) cyMa
000pOTHOTO KamiTaty, THC. TPH.
([ep. 7 nomounoeo poxy / ep. 5 nomounoeo i 941325 | 238321 -16601.59 i
POKy — ep. 7 nonepednuvoco poxy / ep. 5 ’ ’ ’
nonepednvbo2o poxy] * ep. 5 nomounoeo
POKy)
13. KoedirieHT 3araapHOI JIIKBIIHOCTI, 11.92 16.81 35.29 17.29 16.38
(ep. 7/ ep. 8) ’ ’ ’ ’ ’
14. PeHTabenbHICTH 000POTHOTO KaIiTaly,
% (2p. 9/ 2p. 7 * 100) 0,882 0,673 0,115 2,011 -

HocmimxyBane Hamu manpueMctBo “AbC” mae DOCUTh BHCOKI MOKa3HUKH, a CaMe:
BUTOPI BiJ peaizalii MpoayKiii MOCTI{HO 3pocTaB 3HAYHUMM TeMIaMmH (3a aHalIi30BaHUI
nepion BiH 30utbmmBes 3 5600 tuc. rpH. A0 15809 Tuc. rps.), koediuieHT 00OPOTHOCTI Yy
MIANPUEMCTBA TAKOXK 3pOCTaB MIBUAKUMU TemnamH, a 3a 2003 pik 30UIbIIKUBCS Maibke BABIUL — 3
0,44 no 0,83, xoediieHT 3arajJbHOI JIIKBITHOCTI HE BUPI3HABCS IMOCTIHHOIO AMHAMIKOIO, aye



HEOOX1THO 3ayBa)KWUTHU, IO BIH MOCTIMHO 3HAXOJMBCS Ha JY)X€ BUCOKOMY PiBHI (B CEpeAHHOMY
Horo 3HayeHHs csrajo no3Hauku 19,54). 3a paxyHOK MOCTIHHOTO NMPUCKOPEHHS OOOPOTHOCTI
000pPOTHOTO KamiTalny MiANPUEMCTBO BUBUIBHSIIO 3 000POTY BCe OUIbIIY CyMy KOIITIB, 13a 2003
pIK Lg cyma Bxke craHoBmwia 16602 Tuc. rpH. AHalli30BaHE MIAIPUEMCTBO MOCTIHHO Oyi0
peHTa0enbHUM, MpPOTE€ HAWOUIBIIOTO piBHA NPUOYTKOBOCTI BOHO Jocsario y 2005 poui
(pentabenpHICTE 000pOTHOTO KariTary cranoBmia 2,011%).

BinHOCHO onTUManbHOI CTPYKTypd OOOpPOTHOrO KalliTaly 3a HampsMaMy BKJIaJI€HHS
nignpuemctBo “ABC” nocsrino y 2005 pori (ToBapHO-MaTepiaidbHi MIHHOCTI cTaHOBUIH 93,77%,
nebiTopcbka 3a00proBasicTs — 5,82%, rpomosi kot — 0,13% Ta iHIMNA 000POTHUHN KamiTal —
0,3%), y skoMy criocTepiraBcsi BUCOKUH KOe(IiIieHT 000pOTHOCTI, OyJia BUBUIbHEHA HAMOLIbIIA
cyMa Kamitajly 3 OOOpOTYy, HOCSITHYTHH HaWBHUIIMNA pIBEHb peHTa0eIbHOCTI O0O0OpPOTHOTO
Kariraiy, a JIKBIAHICTh Ha0yBajia J0CTaTHO BUCOKOTO 3HAYCHHSI.

OTxe, TIANPUEMCTBO MPALIOE JOCUTh €PEKTUBHO 1 MPUOYTKOBO, OCKUIBKH BZAJO
chopMyBalIo CTPYKTYPY OOOPOTHOTO KaImiTany 3a HalpsiMaMH BKJIAJCHHS.

BucnoBku. IIpoanamizyBatu eQeKTUBHICTE CGHOPMOBAHOI CTPYKTYpH OOOPOTHOTO
Karitanay 3a HalpsMU BKJIaJIEHHS MOXHA 3a JIOTIOMOT0l0 TaKWX MOKa3HUKIB: KOEQIIIEHT 000pOT-
HOCTI OOOpOTHOTO KamiTtajay, CyMa BHUBUIBHEHOTO (JOJATKOBO 3alyd4e€HOT0) OOOpPOTHOTO
Karirany, Koe(ilieHT 3arajibHO1 JIIKBIAHOCT1, pEeHTa0eNIbHICTh 000pOTHOTO KariTany. BigHocHO
e(eKTUBHOI0O MOXKHa BBa)XXaTU TaKy CTPYKTYypy OOOPOTHOrO KalliTaly, 3 SIKOi JOCATaroThCs
BHCOKI (MOPIBHSIHO 3 TOTIEPEIHIMU TEpioJamMu) 3HAUYCHHS HABEJACHUX MOKA3HHUKIB. OLIHUBIIN
OUHAMIKYy CTPYKTypd OOOpPOTHOTO KamiTaly 3a HampsMaMHM BKJIQJECHHSA BITUM3HSIHHUX
MIANPUEMCTB, MOKHA 3pOOUTH BHUCHOBOK, L0 B MNEPEXIIHUN JO PUHKOBOI €KOHOMIKH IEPIOJ
BOHA 3HAYHO MOTIPIINJIACS, TPOTE B OCTaHHI TPU POKU CHOCTEPIralOThCS MO3UTUBHI CTPYKTYpHI
3pYyLIEHHS, K1 JO3BOJIAIOTH TUBUTHUCH 3 ONITUMIZMOM y MallOyTHE.
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