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Beryn. ®dinancoBa cTaOUIBHICTh MIANPUEMCTB 3aJE€KUTh Bl BHYTPINIHIX 1 30BHIMIHIX
YUHHHUKIB €KOHOMIYHOI AisJIBHOCTI MignpueMcTB. B ymoBax Tpancopmaliii €KOHOMIKH 30B-
HIIIHE CEpeIOBUILE PaJUKaIbHUM YMHOM BIUIMBA€ HA CTAJUN PO3BUTOK HianpueMmcts. O3Ha-
YEHHUH B3a€MO3B 130K € CKJIAJTHUM 1 XapaKTEPU3YETHCS ABOSIKICTIO: 3 OJHOTO OOKY, MaKpOEKO-
HOMIYHA CTIMKICTh BU3HAYAETHCA (DIHAHCOBOIO CTAOUIBHICTIO MIAMPUEMCTB, a 3 IPYroro, Jisib-
HICTh CaMUX CYO’€KTIB TOCIHOJApIOBaHHS 3aJIEKUTh BiJl MAaKpOEKOHOMIYHOTO CEpEOBMILA Ta
HOro CTIMKOCTI.

B exoHOMIYHII JliTEpaTypi pO3TIsAAETHCS NIMPOKE KOJIO MUTaHb (PiHAHCOBOI cTabuIizamil
PI3HUX OpraHizaliiHO-lEpapXIYHUX PIBHIB, B TOMY 4MCil HianpuemMcrBa. OKpeMUM HUTAHHSAM
¢inaHcoBoi crabumizamii npucBsiueHi mpami Takux BueHux: [.bmanka, M.Kopo6Gosa,
O.I1aBnoBcrbkoi, I'.CaBunpkoi, A.lllepemera, B.Ilnuca. Ilpore nmutanHs moa0 nuisxiB 3a0e3re-
yeHHs (piHAHCOBOi cTaluli3alii NPUBATU30BAHUX HIANPUEMCTB MOTPeOye MOAAIBIIOO BU-
BUEHHS.

IlocranoBka 3aBaanHsA. HeonHo3HauHicTh TpaHchOpMaliMHUX SBHUIL B E€KOHOMIL
VYkpainu 1 TpyAHOIIl, BUIPOOOBYBaH1 OUIBLIICTIO IPOMHUCIOBUX MIANPUEMCTB, € HACTIAKOM Jii
psanay o0’ekTUBHUX 1 cy0’ekTUBHUX (akTopiB. OIMH 3 HUX — BIACYTHICTH KBaslipiKOBAHOTO,
BCEOIYHOTO 1 CBOEYACHOTO aHalli3y €(PEeKTHMBHOCTI KepyBaHHsS CTAaOUIbHICTIO HIANPUEMCTBA U
OOrpYHTOBaHUX KPUTEPIiB OLIIHKM KPU30BHUX 1 MEPENKPU30BHX HOro craHiB. ToMy OCHOBHOIO
METOI0 HallOi CTaTTI € OKPEeCIEeHHs CYTHOCTI (iHaHCOBO1 cTabumizauii HpUBaTHU30BaHHUX
MIANPUEMCTB, 11 XapaKTepHUX O3HaK Ta HUIAXIB (DiHaHCOBOI cTadUII3alll]l MIAIPHUEMCTB.

Pe3yabTaTn. dinancoa cTabuIBbHICTh — HEOJHO3HAYHA KaTeropis, Tomy ii Tpeba pos-
[VIAJIaTH SK: €KOHOMIYHUN TpPOIEC, EKOHOMIYHY KaTeropito, MOKa3HUK JisuibHOCTL. [lns pos-
POOKHM HayKOBO OOTPYHTOBAHUX PEKOMEHAII 3 e)eKTUBHOI aAanTarlii mimprueEMCTBA 10 BUMOT
Cy4aCHOTO 30BHIUIHBOTO OTOYEHHS HEOOXIAHO Hacammepes] YTOYHUTH 3MICT 1 CYTHICTh
Kareropiil “¢inancona crabuizauis’, “¢iHaHcoBa CTAOUILHICTD .

dinaHcoBa craburizallis — e Taki €KOHOMIYHI BITHOCHHH, K1 BiTOOpa)kaloTh MpOILEC
CTBOPEHHS Ha MIJIPUEMCTBI €EeKTUBHOI CTPYKTYpH KalliTaly, BUKOPUCTaHHS SKOTO 3abe3neuye
MIHIMaJIbHI BUTPATH MO 0OCIYTOBYBaHHIO Ta MaKCUMAJIbHUI MpUOyTOK mpu 1iboMy. DiHaHCcOBa
CTaOUIbHICTh K €KOHOMIYHMM MpOIEC OpPraHiyHO 1 YITKO IOB’S3aHa 3 JI€I0 OINEpPaTUBHHUX,
TaKTUYHUX Ta CTPATErTYHUX BHYTPIUIHIX MEXaH13MiB (DiHAHCOBOI CTIMKOCTI mignpuemcTna [1].

®diHaHCcOBa CTaOUIbHICTh SIK €KOHOMIUHA KaTeropis — e OUIbLI IIMPOKE MOHSTTS, BOHO
OXOILITIOE CYKYIHICTh (PaKTOPIB, 110 3a0€3MEUYIOTh MIANPUEMCTBY 30€peKEHHSI HUM a0COTIOTHOL
abo HOpMabHOI (PIHAHCOBOI CTIMKOCTI 32 KOHTPOJILOBAHO1 (PIHAHCOBOI PIBHOBAru Ta 3JaTHICTh
70 CTaJoro E€KOHOMIYHOI'O 3pOCTaHHS 3aBJASKH HalOUIbII 3HAYYIIMM 30BHIIIHIM (hakTopam.
Inakme kaxyuu, ¢iHaHcoBa CTAOUIBHICTb — L€ 3AATHICTh MIJIPUEMCTBA JOCSITaTU CTaHY
(iHaHCOBOI pIBHOBArU 3a 30epeKEeHHs I0CTaTHBOT (PIHAHCOBOI CTIMKOCTI Ta yTpUMYyBaTH HOro Ha



JOBTOCTPOKOBY TEpPCHEKTUBY MLUIAXOM €(QEKTUBHOTO YIPABIIHHSA (PIHAHCOBOIO CTOPOHOIO
TISITBHOCTI [2].
®diHaHcoOBa CTAOUILHICTh € arperoOBaHUM IMOKAa3HUKOM, KU BKIIOYAE:
- peHTabenbHICTh, MPUOYTKOBICTS;
- (iHAHCOBY CTIHKICTb;
- JIKBIJHICTH aKTHBIB;
- 00OPOTHICTH aKTHBIB.

KoxHa 13 BKazaHuUX Ipyll MOKa3HHMKIB XapaKTepU3ye BIANOBIIHI aCHEKTH IISUIBHOCTI
MIANPUEMCTBA 1 3aJIEKUTH Bl cenu@iky MiJIpUEMCTBA, Taly3l, 0coOIMBOCTEN BUPOOHUIITBA 1
peanizalii mpoayKIIii TOIIO.

OcHOBHMMM CKJIaI0OBUMH (p1HAHCOBOT cTabUTbHOCTI € (puc.1) [3]:

1. ®inaHcoBa piBHOBara HiANPHEMCTBA — L€ BIANOBIIHICTE OOCSATIB F€HEpPYBaHHS Ta
CIOKMBAHHS BJIACHUX (PIHAHCOBHUX PECYPCIB, SKa JOCATAETHCA LUIIXOM ONTHMI3Alll CIIIBBIIHO-
IIEHHS MDK KamiTaJOBKJIAJCHHSIMH Ta 3aco0amu, LI0 CHPSIMOBYIOTHCS Ha CHOKMBAHHSL
diHaHcoBa piBHOBara notpelye y3ro/KeHHs JpKepesl (popMyBaHHS Ta HANPSMKIB BUKOPUCTAHHS
BJIACHUX (DIHAHCOBUX PECYPCIB, BU3HAYEHHS ONTUMAJIBHOTO CIIBBIIHOMIEHHS MDK BHYTPIITHIMU
Ta 30BHIIIHIMU JpKepenamu iX (GopmyBaHHA. SIk arperoBaHuil MoKa3HUK (piHAHCOBA piBHOBAara
3aNeXUTh BiJ] €()EeKTHMBHOCTI MOJITUKH (OPMYBAaHHS 1 PO3NOJALLY MNPUOYTKY MiIIPUEMCTBA,
TUBIIEHIHOT Ta €MICIHHOT MOMTHKU Tomlo. JlocsrHeHHs (iHAaHCOBOI PIBHOBArd € 3amOpPyKOIO
¢iHaHCOBOI CTAOUIBHOCTI, 00 3POCTaHHS MOXJIMBOCTEH MPUPOCTY BIAaCHUX (PIHAHCOBUX PECYPCIB
03HAya€ MiIBUILEHHS (DIHAHCOBOI Ta PUHKOBOI CTIMKOCTI MIIPUEMCTBA.

2. PecypcHa CTIMKICTh HIANPUEMCTBA O3HAYAE ONTUMI3ALII0 CTPYKTYPH HOTO TPYAOBUX
Ta MaTeplalbHUX pecypciB, €KOHOMII0 BHUTpaT 3a paxyHOK CKOpOuUeHHs moTped Ha ix
(diHaHCYBaHHS, 1 B pe3y/lbTaTi — 3pOCTaHHS MPUOYTKOBOCTI MignpueMcTBa. OCTaHHE 3a IHIIKUX
OJIHAKOBUX YMOB € HIATPYHTAM U1 PO3IIMPEHHS MOXJIMBOCTEH (QOpMYyBaHHS BJIACHHUX
(hiHaHCOBHUX PECYPCIB 32 PaXyHOK BHYTPINIHIX KEPEN, IO HAacaMIIepe]] CIpPUsIE TOCATHEHHEO
¢iHaHCOBOI piBHOBArH 1 (piHaHCOBOI cTadUII3ALlI] MIANIPUEMCTBA.

3. IloreHuifiHa CTIMKICTh MIJIPUEMCTBA — L€ MOro 3JaTHICTb HApOLIyBaTH oOOCATH
JISUIBHOCTI, BUXOJAUTH Ha HOBHH piBeHb (piHaHCOBOI piBHOBaru. IloBHa (inancoBa cralurizaiis
NOCATAEThCSl TUIBKM y pa3l CTBOPEHHS NEpeayMOB Uil CTAOUIBHOTO 3MEHUIEHHS BapTOCTI
Kariranty, 1[0 BUMarae NpUCKOPEHHsI TEMITIB €KOHOMIYHOTO PO3BUTKY Ha OCHOB1 KOPUI'YBaHHS
OKpeMHX mapameTpiB (iHaHcoBoi crparerii. OcTaHHS B KIHIIEBOMY IMJICYMKY ITOBHHHA
3a0e3rneyyBaTd BUCOKI TE€MIU CTIMKOrO €KOHOMIYHOTO 3pOCTaHHS Ta (DIHAHCOBY pIBHOBAry
MIANPUEMCTBA.
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Puc.1. CxnanoBi enemeHTH (piHAHCOBOI CTA0LIBLHOCTI

4. ®inaHCcOBA CTIMKICTh MIAMPUEMCTBA Tiepeadavae Takuil cTad (PiIHAHCOBHX peCypciB, 3a
PaIlOHATIBHOTO PO3MOPSIKEHHS SIKUMHU TapaHTYeTbCs HASIBHICTh BJIACHUX KOINTIB, CTaOUIbHA
NpUOYTKOBICTh Ta 3a0€3MeUyeThCsl MPOLEC PO3LIMPEHOr0 BIATBOPEHHS. Y TakoMy PO3yMIHHI
¢diHaHCOBA CTIMKICTh, O€3MEPEUHO, € OJHUM 13 TOJIOBHUX (DAKTOPIB JTOCSATHEHHS MIIIPUEMCTBOM
¢inaHcoBoi piBHOBaru Ta (iHaHcoBOi cTalOuIbHOCTL. HemoctaTHs QiHaHCOBAa CTIMKICTD
MIANPUEMCTBA HalyacTillle 3yMOBIIIOE€ HEIIATOCIPOMOXKHICTh MIANPHUEMCTBA, a HaJgMipHAa —
CTBOPEHHSI HAJUIMILIKOBUX 3araciB Ta pe3epBiB (“MepTBOro” Kamitany), 0 30UIbILIye BUTPATH
abo HemooTpuMaHui NpPUOYTOK 1 B KIHLUEBOMY IMIJCYMKY CTPUMYE TEMIH pPO3BUTKY
MIANPUEMCTBA.

3arajbpHy XapakTepUCTUKY (iHAHCOBOI CTaOLILHOCTI MOKHA 300pa3uTH 3a JIOMIOMOTOI0
cxemu (puc.2).



HailiBaxxnuBimry yBary B CUCTEMI 3aXOJIB, CIIPSIMOBaHUX Ha (IHAHCOBY CTaOLII3aIlI0 B
yMOBaxX KpU30BOi CUTYallli, CJI1/1 IPUAUIUTH €Taly BIIHOBJIEHHS Ta 3MIHEHHS piBHS (iHAHCOBOI
CTIMKOCT1 MIIANPUEMCTBA — 3aMOPYKH YCYHEHHSI HEIUIATOCIPOMOXKHOCTI ¥ (yHIaMEHTaJIbHO1
OCHOBH (DIHAHCOBOI CTpATErii HA MPUCKOPEHHS EKOHOMIYHOTO 3pOCTaHHSI.

3axoau 1010 3MIIHEHHS (PIHAHCOBOI CTIMKOCTI MIAIPUEMCTBA MOXKYTh JaTU MO3UTHBHI
pe3yibTaTH JIMIIE 33 YMOBH OOOB’SI3KOBOTO 1 CYTTEBOTO O3J0POBJICHHS HOro (iHaHCIB.
KpuzoBuii ¢iHaHcoBuil CTaH, B SIKOMY ONUHUJIMCS HIANPUEMCTBA YKpaiHH, NOTpedye 3acTo-
CYBaHHS JKOPCTKHX, ajieé BOAHOYAC €(DEeKTUBHUX, THYUYKHX, CATYaTUBHUX YIPABIIHCHKUX 3aX0/I1B,
CHPSIMOBAHUX HA 3MILHEHHS (DIHAHCOBOT CTIMKOCTI.

OIHAHCOBA
CTABUJIBHICTDH
v v v

3AJIEXUTDH XAPAKTEPU3VYE BIUIMBAE
- BIJI pecypciB Ta - 6€330MTKOBICTh - Ha CTaOUIBHICTD
IXHBOI'O BUKOPHUCTAHHS; JISUTBHOCTI MIANPUEMCTBA; MaKpOEKOHOMIYHHUX
- YMOB KpeIUTYBaHHS; - BIIIKOAYBaHHS TOBHUX MTOKa3HHUKIB;
- cTany (hiHaHCOBOT BUTpAT; - Ha €(PEKTUBHICTh
CUCTEMU; - HasIBHICTb 1 BUKOPUCTaHHS JISUTBHOCTI MANPUEMCTBA;
- MOJATKOBOT ITOJIITHKHY; IHBECTHIIH; - Ha IO3UTHBHUN IMIIK
- IMKJIIYHOCTI - MATPUMAHHS MIANPUEMCTBA;
€KOHOMIYHOTO peHTalenbHOCTI Ha - Ha (popmyBaHHs
PO3BUTKY; BHCOKOMY DIBHI; HaJIMHUX 1
- IIIHOBOT MOJITUKH; - ONITUMAJIBHY CTPYKTYPY JOBIOCTPOKOBUX 3B’SI3KIB
- TOBApHO1 MOJIITUKH. (hiHAHCOBUX peCypcCiB. 3 KOHTPAreHTaMH.

Puc.2. Xapakrepuctuka piHaHCOBOT CTa0LILHOCTI

ExoHoMIYHa pakTHUKa CBIMYUTH, 10 (PIHAHCOBE 03OPOBJICHHS HAMKpaIle MPOBOIUTH 3a
paxyHOK BHYTPIIIHIX (hIHAHCOBUX JKEPEN, TOOTO TOJIOBHA POJIb BIIBOJUTHCS IIHPOKOMY BH-
KOPHUCTAHHIO BHYTPILIHIX ME€XaH13MiB (piHAaHCOBOI cTabLIi3aLii.

3 Meroro (iHaHCOBOI cTaduIi3aLil NIANPUEMCTB Y JTOBrOTPUBAIOMY MEpioAl HEOOX1IHO
3a0€e3MeYnTH TMEPEBUIIECHHS BJIACHUX KOIUTIB HaJ MO3WYKOBUMHU. MOKIUBICTH BBaKaTW Mij-
MPUEMCTBO (PIHAHCOBO CTAOUILHUM BUHUKAE TUIBKU TOJ1, KOJIM MaKCUMaJIbHO 3HHKEHO BapTICTh
Kamitanay, L0 BUKOPHUCTOBYEThCS mMignpueMcTBOM. [IpakTuka (iHaHCOBOTO MEHEIKMEHTY
nependavae TpU BUIU MeXaH13MIB (piHaHCOBOI cTaOuti3anii [4]:

- ONIEpaTHBHUM;
-  TaKTUYHHU;
- CTpaTeriyHui.

OnepaTuBHUI MEXaHI3M PO3IIIAJAI0Th K MOIU(IKAIII0 3aXUCHOT peaKilii NiANpUeEMCTBA,
o mnependayvae pi3ke CKOPOUYEHHSI BUTPAT, 3MEHILIEHHS BHYTPIMIHIX 1 30BHIMHIX (IHAHCOBUX
3000B’s13aHb, 3MEHIIEHHS I[iH, 3BUIbHEHHS POOITHHUKIB, 30UIBIICHHS TPOIIOBUX AaKTHUBIB,
CKOPOYEHHSI pO3MipiB IOTOYHUX BUMOT Ta JIKBIJHUX aKTHUBIB.

TakTUyHUI MEXaHI3M € CBOTO poJy KOMIIPOMICHUM BapiaHTOM MDK 3aXHCHOIO 1 Ha-
CTYNaJbHOIO cTpaTerieto. BiH siBisie co00I0 MOIIYK MOMJIMBOCTI JOCATHEHHS PIBHOBAaru MixK
CYMOIO YHCTOTO MPUOYTKY, aMOpPTU3aLIfHUMHU BlIpaxyBaHHSMHU, 3POCTAaHHSIM aKIIOHEPHOIO
Kamitajay, 3pOCTaHHSIM OCHOBHUX (DOHIIB, HeMaTepiaJibHUX AaKTUBIB, YUCTOTO poOOYOro
Karmitany.



Kpurepiamu ¢inancoBoi craOutizanii ¢l BBaXKaT JOCATHEHHS BUIIEPEHKAIOUHUX TEMITIB
CTIMKOTO €KOHOMIYHOTO PO3BUTKY IIIIPUEMCTBA, a TAKOXK aJ€KBATHE 3pOCTAHHS MOT0 PUHKOBOL
BapTOCTI y JOBIOCTPOKOBII MEPCIEKTUBI.

BaxxnuBoro yMOBOI0O CTaOUIBHOT ISJILHOCTI MIAMPHUEMCTBA € ajganTailisi 0 MIHJIWBHUX
YMOB 30BHIIIHBOTO cepefoBHia. Po3risiHeMO OCHOBHI €Tamu, 10 BUHHUKAIOTh y pe3yibTari
ajanTaiii iaIprueEMCTBA 0 YMOB, 110 3MIHIOIOTHCS. JIOUTFHO BUIUIUTA TP OCHOBHI €TAIH:

- po3mexyBaHHS oOjacTeidl 1 cdep ALUIBHOCTI 3 METOI BHU3HAUCHHS TUX, Y SKUX IiJI-
MIPUEMCTBO MAa€ Ti YU 1HIII NEPCHEKTUBH CbOTOHI Ta Oy/Je MaTH B MailOyTHbOMY;

- BHU3HAYCHHS IEPCHEKTUB MIIIPUEMCTBA, BKIIOYAIOYM JOBTOCTPOKOBE M KOPOTKOCTPO-
KOBE, CITIBBIIHOIIIEHHS PeHTA0EILHOCTI B MOTOYHIN 1 HAHOIMKYIN MEPCIIEKTHBI, a TAKOXK
OI[IHKAa MOJKJIMBOCTEH HECTAOUILHOCTI €KOHOMIYHOI'O, TEXHOJIOTTYHOIO Ta COLIAJILHO-
MOJIITUYHOTO PO3BUTKY;

- po3poOKa CUCTEMU aJIbTEPHATUBHUX CTPATET1H 1 yNPaBIIHCHKUX MOXKIMBOCTEH.

[Ipu ananizi crpareriyHuX MO3ULIM MIANPUEMCTBA HA PUHKY MOBUHHI OyTH BUSBIIEHI
OCHOBHI HaNpsIMKH JISUIBHOCTI B MUHYJIOMY 1 Ha JIaHUN 4Yac, TOJIOBHI CTpAaTEriyHl YCTAHOBKH Ta
iX 3MIHM 3a Becb Mepioa (YHKIIOHYBaHHS MIINPHUEMCTBA, a TaKOXK CTpaTeriyHi 3ajadl Ha
MaiibyTHe. OfiHEe 3 KIIOYOBHX MiCIlh Y CTpaTeridHoMy PO3BMTKY 3aiiMae ToBapHa IOJITHKA. li
3MIACHEHHS TIPUITYCKA€E MPOBEJEHHS CHCTEMAaTHYHUX JOCIIKEHb Ha BCIX €Tamax po3poOKH i
YAOCKOHAJICHHS TOBapy Bil BHOOPY KOHIIEMIi HOBOro BUPOOYy W KOHCTPYIOBAaHHS /10 HOTO
¢iHaHCYBaHHS, BUPOOHMIITBA, YCTAHOBJIEHHS ILIHH, 30yTy Ta MICIAANPOJAKHOTO 00CIyro-
BYBaHHS.

Ha ¢inancoBy cTabuTbHICTh BIJTMBA€ TOBApHA IMOJIITHKA, KA BKIIOYAE 3aXO0MW IS M-
BHINICHHS KOHKYPEHTHO3IATHOCTI BHPOOIB, CTBOPEHHS HOBHX BHJIIB TOBapiB, ONTHUMI3aIlii
IHHOBAIIMHOT AISTIBHOCTI W aCOPTUMEHTY BHPOOIB, IO BUITYCKAIOTHCS 3 YpaxyBaHHSAM >KHUT-
TEBOTO 1KY TOBAapy ¥ 3MIHM HNOMUTY croxuBadiB. CbOro/iHI NPaKTUYHO HEMA€E MiANPHUEMCTB,
10 BUPOOJIAIOTH OJMH TOBAp. Y 3B’S3KY 3 IIMM METOIO OyIb-IKOTO MIIMPUEMCTBA € BU3HAYCHHS
HaboOpy TOBapHUX IMO3MILIN, HaWKpamux i YCHIIHOI poOOTHM Ha PUHKY Ta TaKHUX, MIO
3a0e3MeuyroTh CTINKUI pO3BUTOK [5].

B exoHomiuHii JiTepaTypi ¥ BUpPOOHWYIM mpakTuli po3poOieHl METOoAu ajanTarlii
MIIPUEMCTBA 0 YMOB, IO 3MIHIOIOTBCS. barato OCHOBHHMX CTpaTeriii MimpHEMCTBA OpPIEH-
TOBaHl Ha 11 MeToau. OJHAaK NMpaKkTUYHE 3aCTOCYBAHHS MOJENEH 3aleKUTh Bl KOHKPETHUX
YMOB 1 HE 3aBK/IU CYIIPOBOJIKYETbCS OaXKaHUM PE3yJIbTaTOM.

OCHOBHHMM HanpsIMKOM IOKpAIIEHHs CTa0UIbHOI AISUIBHOCTI NIANPUEMCTBA € NIATPUMAaH-
HS BUCOKOT (PIHAHCOBOT CTIMKOCTI Ta 30UIBIIIEHHS 00CITY BUPOOHUIITBA Ta peaizaiii MpoayKIIii.

JUis TpuUBaTU30BaHUX MIINPUEMCTB BaXKJIMBE 3HAUYEHHS Ma€ pPO3poOKa KOHKPETHHX
3aX0/liB 1I0J0 BUKOPUCTAHHS BUSBIIEHUX PE3€pBIB Yy Ipolieci BUPOOHUITBA 1 NPUNUHATTA 3a-
XOJIIB, CIIPSMOBAHUX Ha MOJaiblle 3pOCTaHHS NPUOYTKY, a TAKOXK PIBHS PEHTAOENbHOCTI M-
MIPUEMCTBA.

TakuM uymMHOM, s 3a0e3meueHHs (iHAHCOBOI CTAOLILHOCTI NPUBATH30BaHUX Iif-
IIPUEMCTB Tpebda:

- TPOBECTH MOJEpHI3aIii0 oOIaaHaHHs, M0 3a0€3MeYUTh MIABUIICHHS SKOCTI MPOIYKIIi,
3MEHILEHHS BUTpaT, 30UIbLIEHHS 00cCAry BUPOOHMITBA Ta 30UIbILIEHHA NPUOYTKY
MIITPUEMCTBA;

- po3poOuTH CTpATErito MiAIPUEMCTBA;

- YAOCKOHAJIUTH MApKETUHTOBY JISJIbHICTb;

- 30UIBIIMTH 00CST peai3allii 3a paXyHOK MOUTYKY HOBUX MOKYIILIB;

- PO3pOOMTH NUIAXH aAanTarlii 10 3MIH 30BHIIIHBOTO CEPEIOBUIIA;

- BIOPOBAaJUTH y BHUPOOHMIITBO HOBI BHUIU MNPOAYKLIi (IPOBECTH NOJANIBIIY IUBEPCH-
(ikarito IisTbHOCTI).

3 MeToro (piHaHCOBOT cTabLII3alli IPUBATU30BAHUM ITIIPUEMCTBAM HEOOXIHO 3/11HCHIO-
BAaTH aKTUBHY IOJIITUKY LI0JI0 YIPaBIiHHSA (PIHAHCOBUMHM pecypcaMu HiArnpueMcTna. ['0ioBHOIO
METOI0 ii 3/1IHCHEHHS Ma€e OyTH 3a0e3MeYeHHs ONTUMAaJIbHUX YMOB (POpMYyBaHHS 1 BUKOPUCTAHHS



¢iHaHCOBUX pecypciB y mpolueci (iHAaHCYBaHHS T'OCHOJAPCHKOI AISUIBHOCTI Al MakKcuMizalii
n00poOyTY MiANPHUEMCTBA CHOTO/IHI 1 B MAallOYTHEOMY.

Bupyuka Big peainizaiii NpoJayKilii € OCHOBHUM JDKEpPEIOM HAJIXO/DKEHHS KOIITIB IpU-
BAaTHU30BAHUX MIANPUEMCTB, TOMY HEOOX1HO 3a0€31€UUTH MOBHE i PIBHOMIPHE HAJXOJKEHHS ii
Bl mnokynuiB. lle morpeGye BcTaHOBIEHHS (IHAHCOBOIO KOHTPOJIIO 33 PUTMIYHICTIO BU-
pPOOHMIITBA, JOTPUMAHHIM Tpadika BiIBaHTaXXEHHS TOTOBOI MPOYKIIii, OACPKAHHIM TUTATHKHUX
JOKYMEHTIB.

3MEHIIUTH BUTPATH MIAIPHUEMCTB HEOOX1THO B OCHOBHOMY 3a PaxXyHOK 3HWKEHHS MaTe-
plaJIbHUX BUTpAT. 3MEHILEHHS MaTeplalbHUX BUTPAT MOXHA JOCAITHU 3a PAaXyHOK BUBAXKEHOL
MOJIITUKK YIPABIIHHSA MaTeplalbHO-TEXHIYHUM IOCTAa4aHHSAM, IO Mepeadadae MiaBUIECHHS
SIKOCT1 BUKOPUCTAHHSI MaTepiaJibHUX PECypCIB, iX €KOHOMIIO, HAJIaroKEHHS TICHUX 3B’SI3KIB 13
MoCTayaIbHUKaMU CUPOBUHMU.

[lignpuemcTBaM HEOOXIHO MPUAUISITH 3HAUYHY yBary LIHOBIMA MOMITULI. 3aCTOCOBYBaTH
THYYKY CHUCTEMY 3HMKOK, IO MPU3BEJE J0 3HAUYHOTO 3pOcTaHHs o0csriB peanizauii. Ha cranii
YKJIaJlaHHs yroJl 3 MOKYMISIMU TyXe€ Ba)KJIMBO JOMOBUTHUCS PO ONTHMAaJbHI I[IHM HA TOBApH,
CTPOKH MEPEeryIsiAy IIH Y 3B’ SI3Ky 3 IHQIISAIMINHUMU TIpoIiecaMu B €KOHOMIIL. Y JOTOBOPI MarOTh
OyTH dITKO BH3HAYECHI 3aCTEPEKCHHS W00 TMOPSAAKY OOYHCICHB PO3MIPIB yTpar, sKi €
HACJIIIKOM TMOpYUIeHb 3a(iKCOBAaHUX y HbOMY 3000B’Si3aHb CTOPIH, a TaKOX IIOJ0 MOPSAKY
BIJIIIKOYBaHHS IIUX yTpar.

BucnoBkn. OTtxe, cy0’ekTam TOCIOJApPIOBAHHS HEOOXITHO 3JIMCHIOBATH aKTHUBHY
MOJIITUKY YIPAaBIJIIHHS BJIACHUMHU (PIHAaHCOBUMHU pecypcaMu. s mbOro miANpUEMCTBAM HEOO-
X1IHO YITKO HAJIAJUTH cUcTeMy (opMyBaHHS (PIHAHCOBUX PECYPCIB Ta CUCTEMY iX €()EKTUBHOIO
BUKOPHUCTAHHS 3 METOI0 MIABUINEHHS (DIHAHCOBOTO CTaHy, 1 (pIHAHCOBOI CTIMKOCTI 30KpeMa.
[lignpuemcTBaM i OPUIUIMTUA YBary ONepaTUBHOMY KOHTPOJIIO 3a HAJAXOJDKEHHSIM BUPYUYKU
BiJl peaitizallii, IPUCKOPEHHIO 000POTHOCTI 0OOPOTHUX AKTHBIB, JOTPUMAHHIO 3AJIMIIKIB 3aaciB
y BIAMOBIIHOCTI O BU3HAYECHHX HOPMATHBIB, 30UIBIIEHHIO POOOYOro KamiTaly 3a paxyHOK
pUOYTKOBOI rOCIIOAAPCHKOI N1SIIBHOCT], 3HIPKEHHIO MaTepiajibHUX BTPAT TOLIO.
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