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AHoTanisi. Y cTaTTi PO3MIAHYTO KIIOUOBI TMOIOKCHHS TEOPETHKO-METOMOIOTTUHUX 3acan
dbopmyBaHHs (BIHAHCOBHX PECYpPCiB CyO’exkTamu Maioro Oi3HECy. Y pPe3yapTari CHCTEMAaTH3aLii
MiAXOJIB HAYKOBLIB OO TPAKTYBaHHS CYTHOCTI (DIHAHCOBHX PECYPCIB CYO’€KTIB TOCIOJAPIOBAHHS
VTOYHCHO IXHE BH3HAYCHHSA W BHOKPEMIICHO iXHI KIIOYOBl O3HAKH. Takok 3aCTOCYBAHHS HOBHUX
MIAXOMIB [0 BHU3HAYCHHS CKOHOMIUHOI mnpupoAu (PIHAHCOBHX PECYPCIB AAA0 3MOTY JOBECTH
HCOOXITHICTh PO3PI3HEHHSI TOHATh “MKepeno (iHAHCOBUX pecypceiB” 1 “(iHaHcoBI pecypen”. 3a
pe3vibTaTaMH JOCTIKCHHS TOOVAOBAHO CTPYKTYPHO-JOTIYHY cxeMa (opmyBaHHA (iHAHCOBHX
pecypeiB st ¢y’ exTa MaIoro Gi3HECY.
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Beryn. Sk BizoMo, pO3BUTOK Mayioro Oi3HeCy € TOJOBHUM IPIOPUTETOM €KOHOMIYHOTO
3pocTaHHs, (OPMyBaHHS BaJOBOTO BHYTPILUTHBOTO MPOAYKTY OyAb-sIKOi KpaiHU 3 PUHKOBOIO
eKoHOMIKO. Jlo Takux mparHe cede BITHOCUTH i YKpaiHa. binbiie Toro, B cydacHUX yMOBax
necrabimizanii BITYN3HAHOI €KOHOMIKH, Mauii Oi3HEC 34aTeH HaBITh NPU MIHIMAJIBHOMY PiBHI
Aep KaBHOI MIATPUMKH CTBOPIOBATH HOBI poOoui Micis, 3abe3medyBaTH BaromMy 4YacTKy
OIOKETHUX HAIXOIKEHb SIK Ha MICIIEBOMY, TaKi 1 3arajbHOAEPIKABHOMY PIBHSIX, BUPOOISATH
IHHOBALIITHI MPOAYKTH Ta HABITh BUXOJUTH 3 HUMH Ha 30BHIIIHI pUHKH 30yTY.

OnHak, B Cy4acHHX YMOBAax OJIHIEIO 3 TOJIOBHHMX MPHYUH MOBUIBHOTO PO3BHTKY MAJMX
MiANPUEMCTB B YKpaiHi € 0OMekeHI MOXKIIMBOCTI y BUOOP1 xkepen cBoro (inancyBanHs. Tak,
3a YMOB HEIOCTAaTHOCTI BJIACHUX (PIHAHCOBHX pPECypcCiB, SIKI NMOKJIHKaHI OyTH Hacamrepen
CTapTOBUM KaIliTAJIOM, B TOAAJBIIOMY AallbTEPHATHBHI Ta BOAHOYAC €(PEKTHBHI pKepesa
¢diHaHCYBaHHS CBOEl AISUIBHOCTI MaJMM MIANPUEMCTBAM 3HAMTH TOCHTH BaXKO. AJDKe
Or0[KeTHA MIATPUMKA PO3BHTKY Majoro Oi3Hecy B YKpaiHi NPakTHYHO BiaCyTHA. s
KOMEpLIHHNX OaHKIB — MaJjl MiANPHEMCTBA HAYaCTIIIEe € HELIKABHMH SIK MO3UYAIbHUKN 200
BIZICOTKOBI CTABKH 10 KPEAUTAX HE JO3BOJISIIOThH BECTH peHTA0ENbHY AisUTbHICTb.

3 ormAgy Ha BUINE3a3HAUYeHE W Hajgalll 3aJMIIAE€TBCS AKTYaJlbHOW moTpeda vy
JOOCIHIKEHHSIX TpoOjeM PpPO3BUTKY Mayioro Oi3Hecy B YKpaiHi, OCOOJIMBO B KOHTEKCTI
3abe3medeHHs oro AUIbHOCTI (PiIHAHCOBUMH peCypcamu.

HocranoBka 3aBaanus. [lopsa i3 TUM, BIACYTHICTh TOCTATHBOI KiJTBKOCTI KOMILIEKC-
HUX JOCIIIKeHb TEOPETUKO-METOAOJIOTIYHUX 3acan 3a0e3nedeHHs: PiHAHCOBUMH pecypcaMu
cyO’ekTiB Majioro Oi3HeCy CHPUYMHHIIN CHUTYaLll0, KOJU BIOCKOHAJIECHHS (PIHAHCOBUX
BIIHOCHMH Ta ONTHMI3alis iX BIUIMBY HA TOCIONAPCHKY MiSUIbHICTH MAJUX MIANPHEMCTB
3IIACHIOETBCS B YKpAiHi, B OCHOBHOMY, €MITIPHYHUM IIJISIXOM, SIKMH 9aCTO CYIPOBOKYETHCS
NPUNAHATTSM HEBIPHUX pilleHb. Bce Lie HeMuHydYe 3yMOBIIOE HEOOXIIHICTh MONABLINX
JOCHIPKEeHb MPOOJIEMaTHKN CYTHOCTI (pIHAHCOBUX PECYPCIB, B TOMY YHCII B KOHTEKCTI iXHbOI
podi y rpoueci pyHKIIOHYBaHHS Ta PO3BUTKY Cy0’€KTIB Masoro Oi3Hecy.

B nmanifi crarri 3mificHeHo cnpoOy (OpPMYITIOBaHHS KIFOYOBHUX TEOPETUKO-METOJO-
JIOTIYHUX 3acan 3alesnedyeHHs (HIHAHCOBUMH pecypcamMu cy0’ekTiB maynoro Oi3HeCy Ha
NPUKJIAl BITYN3HSAHUX YMOB IOCIONAPIOBAHHS.

PesyabraTn. IIpakTHdHO HE3amepedyHOI € Te3a Mpo Te, IO (IHAHCOBI PECypCH €
MaTepiaJbHOK OCHOBOK (opMyBaHHsS (HIHAHCOBUX BIOHOCHH, a HAsSBHICTH OCTaHHIX €
HEOOX1AHOK YMOBOK (PYHKUIIOHYBaHHs Oyab-sIKOTO rocnomaprorodoro cyb’ekra [5, c. 305].
ITopsin 13 TUM cepen BITYM3HSHHX HAYKOBLIB HEMA€ CIUIBHOI IYMKH INOAO TPAKTYBAHHS
CKJIaJly, KUTbKICHUX Ta SIKICHUX MeX (pIHAHCOBHX PECYpCIB Ta X B3aEMO3B’SI3KY 3 JKEpenaMu
(hiHAHCOBUX pecypciB.

BuBueHHs1 3Ha4HOI KITBKOCTI HAyKOBO-METOOM4YHOI Ta iHIIOI (haxoBoi JniTeparypu
J03BOJIsIE KOHCTATyBaTH, IO TEePMIH «(IHAHCOBI pecypcu» AOHWHI HE Mae OJHO3HAYHOTO
BU3Ha4YeHHs. [ 0BOpstuM nmpo (piHAHCYBAHHS TOCIOAAPCHKOI AISIIBHOCTI Cy0’€KTa roCroaapro-
BaHHS, MH 3yCTPI4aeMO Taki MOHATTS, K (PIHAHCOBI PECypCH, TPOLIOBI MOTOKH, I'POLIOBI
KOIUTH, KamiTaj MmiampueMcTBa. YacTto MOCHIIHUKK 1 HAYKOBLI MO-CBOEMY BHU3HAYAIOTh LI
MOHATTS, O/IHI IX OTOTOXKHIOKOTh, APYI1 — PO3MEKOBYIOTh, 1HII — BU3HAYAIOTH OJUH TEPMiH
yepe3 iHmui. llopsim 3 ThM, OOrpyHTOBaHE TIyMa4yeHHS CYTHOCTI MOHSTTA «(iHAHCOBI
pecypcu» Mae 3HAYeHHS HE TUIbKH Ui Teopii, ajge W 1isg MPaKTHYHOTO 3AIHCHEHHS
¢inancoBoi podoTH Ha mimnpueMCTBi [7].

3aranoM cepen BENUKOTO PO3MAITTS TPAKTYBaHb CYTHOCTI (DIHAHCOBHX pPeCypCiB
Cy0’€KTiB TOCMONAPIOBAHHS MOJKHA BHOKPEMHTH YOTHPH TMIAXOAHU. 30Kpema, 3HaudHa
KUTBKICTh JTOCIIHUKIB (JIHAHCOBUMH pecypcaMH MIIMPHUEMCTB BBA)KA€ CYKYIHICTb KOIUTIB
(rpomoBUX KOWITIB), sKI TepedyBalOTb Yy PO3MOPS/KEHHI TOCIOAAPIOIOUOro Cyd’ekTa
[4,c. 11]. IIpu ubomMy 10 (iHAHCOBHX pECypCiB HajeXaTh TpOIIOBI (OHINW Ta YacTHHA
IPOLIOBHUX KOINTIB, sIKA BUKOPUCTOBYETbCA B HedoHmOBIH ¢opmi [6, c. 14]. CyrreBum
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HEOJIIKOM LBbOTr0 MIIXOAY € BIACYTHICTh KUIBKICHUX MEX MUK KaTeropisiMu “‘(iHaHCOBI
pecypcr” Ta “TpOMIOBI KOIITH’, OCKUIBKM 3a TakKOl CHTYyalii JaHi TOHSTTS MPaKTHYHO
OTOTOXKHIOIOTBCS. Y TOH camuii 4ac, OCKUIbKU CYKYITHICTh T'POLIOBUX BIJHOCHH i3 MPHUBOIY
3MiHU (POPMH BapTOCTI ABAHCOBAHOTO B TOCTIOAAPCHKUI MpoLec Kamitaity He € (iHaHCaMu, He
BCl TPOLIOBI KOIITH MOKHa BBaKaTH (piHaHCOBMMHU pecypcamu. OpmHOYacHO (hiHAHCOBI
pecypcu He 3aBXKAM BUCTYINAOTh y IPOLIOBIH Gopmi (HampuKiIan, po3paxyHKH ITiAIPHEMCTB
13 CBOIMH KOHTpPareHTaMH rOTOBOIO MPOAYKLIEKO Ta 1H).

TaxuM 4MHOM, CYTHICTH (pIHAHCOBHUX pecypciB ¢y’ €KTa TOCTIOAAPIOBAHHS MPOSIBIISETh-
csi dyepe3 Horo ¢iHaHCOBI BigHOCHHU. BopmHouac ¢opmyBaHHS (IHAHCOBUX peECypciB
Cy0’€KTOM rOCIOApIOBaHHs, 3 OMHOTO OOKY, XapaKkTepu3ye CTaH Horo e(eKTUBHOCTI depes
MiICYMOK (PIHAHCOBHX PE3YJIbTATIB AISNIBHOCTI B MHUHYJIOMY, 3 IHIIOTO — € OCHOBOKO IS
MOJANBIIOrO COLIATBHO-EKOHOMIYHOTO PO3BUTKY MIANPUEMCTBA, TOOTO (PiHAHCOBI pecypcu
Jat0Th 3MOTY OLUHHUTHU HOro (piHAHCOBUH MOTEHLIIAI.

[TozutnBHUM y OiBIIOCTI BU3HAUEHDb TepMiHA “‘(pIHAHCOBI pecypcH’’, JaHUX MPEACTaB-
HUKaMH TEPLIOrO MiIXOAy, € Te, IO B HHUX YKA3yeTbCsl HAa MPUHAICKHICTh (PIHAHCOBUX
pecypcie meBHOMY cyO’ekTy rocnomaproBanss. Crpasni, (iHAHCOBI pecypcH HE MOXKYThb
(YHKIIIOHYBATH 032 BiTHOCHHAMH BJIACHOCTI, OCKUIbKM BOHH 3aBJKOH MAOTh BJIACHUKA YU
ocoly, sIKIi JeleroBaHO BJIACHUKOM ILIMX PECypciB MpaBo posmopsypkaTacs HumH. OTxe,
(biHaHCOBI pecypcH SIK y CTATUYHOMY IUIaHi, TaK 1 B MPOLEC CBOTO PyXy 3aBXKAU BHPAXKAIOTH
BITHOCHHH BJIACHOCTI, TOOTO mepeOyBarOTh Y PO3MOPSIKEHH] TOTO YH IHIIOTO TOCTIOAApPIO-
I040ro Cy0’€KTa, SIKHH € IXHIM BJIACHUKOM Y1 PO3MOPSIAHUKOM.

BiamiTuMo 1me ofHE 3ayBaXKEHHS MO0 BH3HAYEHb 3TaaHOTO MIIXOXY, CYTh SIKOTO
NIOJISITAE Y BIACYTHOCTI B HUX BKa3iBKH Ha jykepenio ¢opMmyBaHHs (PiHAHCOBUX PECypCiB Ta
ixHe mpu3HaueHHs. L{;0 mporamuHy 3amOBHIOIOTH BU3HAYEHHS aHAJ30BAHOTO TEpPMiHA
MPEICTAaBHUKIB PYroro MiAXOAy, SKHM Tependadae OTOTOKHEHHSI CYTHOCTI (hIHAHCOBUX
pecypciB 13 pkepenaMu iX yTBOpeHHs [8, ¢. 5]. BBajkaeMO MOMUIIKOBUM TakKe TBEPMKEHHS,
OCKIUJIbKM JTOXOIU W HAIXOJKEHHS, SIKI TPAKTYIOTBCS SIK (PIHAHCOBI pecypcH, BKIIIOYAIOTH B
cebe mpuOyTOK, amMOpTH3aLiiHI BIAPAXyBaHHS, IHINI HOXOIU, IO € 3a CBOEK CYTTHO
IDKepeNaMHy MosiBA (PIHAHCOBUX PECYPCIB Y Cy0’ €KTa roCMoJaprOBaHHs.

3a TpeTporo maXody TEpMIH “‘(iHAHCOBI pecypcu’” PpO3IIANAETHCS HAYKOBISIMU-
€KOHOMICTAaMH SIK CHHOHIM Kamitajy mignpuemcrea [9,c.9]. B npomy BHUmaaky ciifg
3ayBa)KHUTH, IO XO4a MOHSTTS (PIHAHCOBUX PECYPCIB 1 KamiTany € OJU3bKIMH 32 3MICTOM, MiX
HUMH HasiBHI CYTTeB1 BiAMIHHOCTI. Takumu €, mo-nepiue, pi3He (QyHKIIOHAIbHE HAITOBHEHHS
3MICTY MOHATH “‘Kamitan” 1 “¢piHaHCOBI pecypcu’’, OCKUIbKU SIK MPAaBHJIO, HE BECh KarliTal
BUKOPUCTOBYETBCS Y MPOLIEC] TOCTIONAPIOBAHHS (HANMPHUKIAM, CIIEKYJIATUBHUNA Karmitan). [1o-
ApyTe, He BECh KaIiTal 13 CAMOro MOYaTKy CBO€] y4acTi B TOCMIOAAPCHKOMY KPYyrooOopoTi Mae
rpoimoBy ¢opMy (HAMPUKIIAL, MeBHA HOTO YaCTHHA MOXe OyTH y BUTJISAII OCHOBHUX 3aCc001B
4y iHIoro MaifHa). OTXe, KamiTaa, Ha HAamy AYMKY, CI PO3MJISANATH TUIBKU SIK CKJIAJOBY
(hiHAHCOBUX pecypciB.

UerBeptnii (Oyxrairepcbkuii) minxin, SKAH (PaKTHUHO NPOIOBKHB HAIMPALFOBAHHS
NPEACTAaBHUKIB KOHLEMIIi OTOTOXXHEHHS KamiTaly MiANpHeMCTBA 3 HOro (piHaHCOBUMHU
pecypcamu, 3’SIBUBCS 30BCIM HENABHO. 3rifHO 13 HUM miaxomoM, (iHAHCOBI pecypcu
OTOTOXKHIOIOTBCS 3 aKTHBAMH MMiANPHEMCTBA. [IpencTaBHUKM HYETBEPTOrO MiAXONY CIYLIHO
30CEePEKYIOTh yBary Ha (PYHKIIOHATBHINA O3HAmi (PiHAHCOBUX PECypCiB MIAMPUEMCTB —
31aTHOCTI TOTallaTH MOTOYHI 3000B’s13aHHS B MPOIIECi TOCHOAAPCHKOi AisibHOCTI [ 1, €. 34].
OpnHak, sK TMOKa3ye MPAaKTHKA BITYM3HSHHUX MIATPUEMCTB, (OPMYBAHHS Ta BUKOPUCTAHHS
HUMHU (DIHAHCOBUX PeCypCiB 3HIMCHIOETHCS HE 3aBKOW B TpomoBili ¢dopwmi. 3 Takoi
MOCTAHOBKHM TNHUTAHHS, 33 HAA3BUYaWHUX OOCTaBUH y TEBHHH MOMEHT 4Yacy B SIKOCTI
(biHAHCOBUX PECYPCiB MIAMPUEMCTBA MOKE BHUCTYMNATH MPAKTHYHO BECh OOCIT OOOpPOTHHX
KOIITIB SIK YaCTHHA CTBOPEHOTO Y MUHYJIOMY BaJIOBOTO MpoaykTy. [IpoTe BBaXKaTH 3aJIUIIKU
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rOTOBOi MPOAYKIIi YH TOBApIB HAa CKJIaJl BUCOKOJNIKBIAHHMH pPeCypcamMu MiAMPUEMCTBA Y
rpowmosii Gopmi, 3BICHO K, HE MOYKHA, TOMY TAaKUH MIAXIA A0 TPAKTYBaHHA CYTI (PiHAHCOBUX
pecypciB He BUTPUMY€E KPUTHKH.

TakuM YMHOM, y HABECHUX BHUINE MIIX0AaX MOMITHI IPOTUPIYUS, SIKI BIUIMBAIOTH K HA
BHU3HAYEHHS SIKICHUX O3HAaK Ta (YHKIIOHAIBHUX OCOONMBOCTEN (DIHAHCOBUX PECypCiB, TakK i
HA BCTAaHOBJICHHSI CKJIaJy Ta MEX 3aCTOCYBaHHsS aHAJI30BAHOTO TMOHATTS IJsI TOCIO-
IaprOIYUX CyO’ekTiB. 3 METOI YCYHEHHS LUX MPOTHUPIY, BUXOASYH 3 TPYHTOBHOTO
TEOPETHYHOTO aHaIi3y ICHYIOUMX MIAXOMAIB IO BH3HAYEHHS MOHATTS (HIHAHCOBUX PECypcCiB
HIAMPUEMCTB, HABEAEMO HaIlle PO3YMIHHS IXHBOI CYTHOCTI.

[To-nepiue, mob copmynoBaTu MOHATTA “PpiHAHCOBI pecypcn’’, HEOOXITHO BHXOIHTH,
Hacammepen, 3 TOro, IO CJIOBO ‘“‘pecypc” (Bim ¢paHIy3pkoro — “ressource”) O3HA4Yae
IOTIOMDKHHUH 3acib, TOOTO moch Take (HANPHKIAA, 3amacH, KOLITH), MO Moxke OyTu
BUKOPHCTAHE 3 IEBHOTO JUKEpena Ha MeBHI Ll npu nmotpedi [3, c. 1216].

[To-nmpyre, ockinbku (PIHAHCH € 3aBXKIU €KOHOMIYHHUMH BiIIHOCHHAMH, SIKI OMOCEpen-
KOBaHI rpomnma, mij (piHAHCOBHMHU pecypcamMu CI PO3YyMITH TIIbKH Takli PecypcH, sKi
MAaroTh rpommoBy Gopmy. OTxe, pecypcH 3aBXKIH € JIKEPETIOM KOIITIB.

[HIIMIME KITFOUOBUMU O3HAKaMH (PIHAHCOBUX PECYPCIB € Te, IO:

— (piHaHCOBI pECypCH 3aBXKIM BHPAKAIOTh BIJHOCHHU BJIAaCHOCTI (mepedyBaroTh y
PO3MOpsAIKEeHH] Cy0’eKTa roCcrolapiOBaHHs Ha THX YU 1HIIUX YMOBaX BJIACHOCTI);

— (piHaHCOBI pecypcH 3aBKOU MAarOTh BH3HAUEHE JDKepeso ix (popmyBaHHsS (BIACHUH
KaIliTaa rOCIOAapIOI0UOTo Cy0’ €KTa, MO3UYEHI YU 3ay4eH] JKepeia KOIITIB);

— ¢piHaHCOBI pecypcu OOOB’S3KOBO MArOTh IEBHE IIJIbOBE MPU3HAUEHHS (MPH3HAUYEHI
s (iHAHCYBaHHS MOTOYHHUX UM IHBECTHLIHHUX BUTPAT, BUKOHAHHS IHIINX (hiHAHCOBUX
3000B’s13aHb TOCMIOAPIOIOYOTO Cy0’eKTa).

3 TakuX TO3UINA MPOMOHYETHCS BU3HAYCHHSI TepMiHa ‘‘(DIHAHCOBI pecypcu CyO’ekTa
rOCHIOAAPIOBAHHS SIK CYKYITHOCTI JIKepeJ KOIUTIB, sIKi 3HAXOISThCA B HOTO PO3MOPSIKEHHI,
(GOPMYIOTBCST HUM Y TIPOLIECI PO3MOAUTY U MEepepo3moAuTy IOXOMIB, IHIIUX TPOMIOBUX
HAIXO/KEHb 1 TPU3HAYEHl JUIsi BHKOHAHHS TNOTOYHUX (DiHAHCOBHX 3000B’si3aHb YU
3a0e3medeHHs] MpPoCcToro ado pPO3LIMPEHOTrO BIATBOPEHHS W BHpakeHI y (OHIOBIH UM
He(OHMIOBIH popmax.

VY 3anpornoHOBaHOMY BH3HA4Y€HHI OUIBLI MOBHO BiAOOpPaXKaeThCsl CYTHICTH (hiHAHCOBHX
pecypciB, OCKUIBKH B HBOMY 3a3HAUAETHCA 1X 3MICT 1 opMa IposiBy, UKEpesia YTBOPEHHS Ta
L[IbOBE MPHU3HAYEHHSI, & TAKOXK 30CEPEKYeThCsl yBara Ha (PIHAHCOBOMY MOTEHINAN, SKUH
3aKjaneHuil B 0OCsi31 (pIHAHCOBUX PECypCiB, IO € B PO3MOPSIKEHHI TOCHOAAPIOOUYOTO
cy0’exta. Take TpakTyBaHHS €KOHOMIYHOI CYTHOCTI (JIHAHCOBUX PECYpCiB Aa€ 3MOTY YITKO
BU3HAYHUTHUCS 3 1X CKJIAJIOM, BUABHTH JOCTYIHI JoKkepena GopmyBaHHS Ta oOcsaTr HEOOXITHHX
(biHaHCOBUX pecypciB, OLIHUTH IX POJIb B YIPABIiHHI CUCTEMOIO (P iHAHCOBUX BITHOCHH Oyib-
SIKOTO TOCTIOAAPIOI0YOro cyd’ eKTa.

Haiibinpim ToyHO imeHTH(]IKYBaTH CKIax 1 BeMWYUHY (PIHAHCOBHX PECypCiB CyO €KTiB
rOCMONIAPIOBAHHSI MOXHa 4epe3 aHami3 ¢opM ix mposiBy. Tak, BmacHi (iHAHCOBI pecypcH
MIAMPUEMCTBA TPENCTAaBJIEHI HOro CTAaTyTHUM (aKLIOHEPHUM, IaHOBHM, JOJATKOBUM)
KaIiTajioM, pe3epBaMH, 3aJHMLIKAaMH HEPO3MOIUIEHOro MPHOYTKY Ta IHIIMMH €JIeMEHTaMU
BJIacHOro Kamitany. Ilo3udeHi Ta 3amy4eHi (iHAHCOBI PECypCH TNPENCTAaBJICH! 3aJUIIKAMHU
3a00proBaHoOCTi Cy0O’e€KTa TOCHOJApPIOBAaHHS Mepen CBOIMH kpeautopamu  (OaHkamu,
1HBECTOpAMH Ta 1H.) Ta CTIMKUMU NacuBaMu. TakuMm 4uHOM, CKJiad (piHAHCOBUX PeCypcCiB TOTO
YH {HIIOTO Cy0’€KTa rOCIOAAPIOBAHHS B KOHKPETHUI MOMEHT 4acy MOKHA BHU3HAUUTH Ha
OCHOBI aHayi3y Horo macuBy OajaHCy, i€ 30CeperkeHo sK (PoHmOBI, Tak 1 HEHOHAOBI
JpKepeia BIACHUX 1 3aJTy4eHHUX KOIITIB MiIPUEMCTBA.

Ha nouatky KOKHOTO BiATBOPIOBAJIBHOTO LUKy KaIliTal Y BUTJISAI TPOIIOBHUX KOIITIB
aBAHCYETHCS TOCIIOAAPIOIOYUM Cy0’€KTOM y BUPOOHHMUTBO MpOAYKIii (podiT, mocayr) miis-
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XOM TPUAOAHHS OCHOBHHX 1 OOOPOTHUX akTUBIB. J{J1s1 HEOOOPOTHUX aKTHBIB XapaKTEPHOIO €
BIACYTHICTb 3MIHM pe4oBOi (OPMH y TpOLECI BIATBOPEHHs, XO4Ya MOXKHA CIIOCTEpIraTu
NOCTIHMIA PyX iXHBOI BAPTOCTI, IO 3HAXOAUTH CBOE BINOOpPaKeHHs B OasaHCI MiAIPUEMCTBA.
Tak, y Mipy HapaxyBaHHs 3HOCY YaCTHHA I[i€l BAPTOCTI “mepeTikae” B OOOPOTHI aKTHUBH, B
pe3yibTaTi 4oro 30utblIyeThesi cOOIBApTICTh NPOAYKHii, MmO BUIycKaeTbes. OO0poTHI
aKTHBH, 3MIHIOIOYH CBOIO PeYOBY (pOpMy, MEpEeTBOPIOIOTHCS 3 3aMaciB y rOTOBY MPOAYKIIIO,
noTiMm — Ae0ITOpCbKY 3a00proBaHICTb, W OTPUMYIOUHM, BPEIITI-PEINT, TPOIIOBY (HopMmy,
aBAaHCOBAaHI KOIITH Yy BUIJISAI BUPYYKH MOBEPTAIOTHCSA HA MIAMPUEMCTBO. Y PE3yNbTaTi IHX
NepeTBOPEHh BUHUKAe (DIHAHCOBUI pe3ynbTaT, SAKWHA 30UIbIIye BJIACHUHA  KarmiTas
rocriogaprorodoro cyo’ekra. Kpim Toro, 3xificHoBaHi cyd’€KTOM rocrnoiapchki oneparii yac-
TO 3YMOBJIFOIOTH BUKOPUCTAHHS HUM MO3UKOBOTO KamiTany (KpeAHTOPChKOI 3a00proBaHOCTI,
3asydeHHs1 OaHKIBCbKHX KPEOuTiB, eMicii 6oproBux 3000B’s3aHb Ta iH.). OTKe, MOKHA KOH-
CTaTyBaTH AMHAMIYHUI XapakTep 3B 3Ky MK KaIliTAJIOM 1 aKTHBaMH, B 51Kl BIH BKJIaJA€ThCSI.

Binbme TOro, MeTOK MisSUTBHOCTI OyIb-SKOTO Cy0’€KTa TOCIOAAPIOBAHHS € HE MPOCTE
HArpOMa/KeHHs T'POIIOBHMX KOIITIB y Kacl 4M Ha OaHKIBCBKOMY paxyHKY, a OJep KaHHs
npuOyTKy YU 1HIIOTO COLIAbHO-EKOHOMIYHOTO edekTy. 3Baskarouu Ha 1ie, (PIHAHCOBI pecyp-
CH TIANPHEMCTB 00 €KTHBHO 3HAXOIATHCSA B AMHAMILI, TOOTO B MOCTIHHOMY Kpyroo0opori,
SAKUH TOB’s3aHUN 31 3MiHOKO iX (opmu mposiBy, ckimany i obcsrie. Tpancdopmamisa 3
rpomoBoi y marepianbHy ((pinancoBy) ¢opmy i HaBmaku BinOyBaeTbCsi 3 (DIHAHCOBUMHU
pecypcamMu Ha TMOCTIHHIA OCHOBI, 1 BOHM 3HAXOMATBHCS B TPOLIOBIH (Qopmi Juiie y BUTISAAL
3aJIMIIKIB TPOLIOBUX KOIITIB HA PaXxyHKY B OaHKy 4M Kaci migmpuemctsa. OTke, Mae Micie
B3a€MO3B 30K MDK (DOPMYBaHHSIM, HArpOMAUKEHHSIM, pPO3MOAUIOM 1 BHUKOPHUCTAHHSM
(iHaHCOBUX pecypciB Ta iX CKIanoBuX (puc. 1).

Ynpasainas ¢pinancamu nianpuemcTea

J— = Macusn
.......... T\.-.-.-.-.-.-.-.-.-.-.-.-TT.-.-.-.-.-.-.-.-.-.-.-.-.il..-.-.-.-.-..lﬁ.-.-.-.-.-.-.iL..-.-..‘

HEOOOPOTHI aKTHBU 00OpPOTHI aKTHBU pe3epBu KarmiTai 3000B’s13aHHS

A A A
A 4 A 4

BUKOPUCMAHHSL HACPOMAOIHCEHHS

A A A

A 4 A 4 A 4 A 4 A

Posznooin ghinancosux pecypcis Dopmyeanns ghinancosux pecypcis

Puc. 1. ®inancosi pecypcu B cucTeMi ynpasiiHHs iHAHCAMM T ATPUEMCTBA

JIKepeno: CKJIaAeHO aBTOPOM Ha OCHOBI BJIACHHX JOCIPKEHb.

Sk Bigomo, cy0’exTu Manoro 0i3Hecy 3aBxau (GopMyroTh CBOi (HiHAHCOBI PECYpPCH i
3aIJITAHOBAHUI HampsiM BUKOPHCTAHHs, IO BIAPI3HSE OCTaHHI BiA MPOCTO CYKYITHOCTI
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I'POLIOBHX KOIITIB, OCKIJIBKH O3HAKAMH TMEPIINX € META Ta LIIbOBUH XapakTep BUKOPUCTAHHS.
HeoOxigHi obcsarn ¢piHAHCOBHX pecypciB (GOPMYIOTBCS BIACHUKAMHU YHM 3aCHOBHHKAMH Ha
cranii CTBOpPEHHs Cy0’e€KTa roCrofaprOBaHHSA. BOHU BHU3HAYAIOTBCSA 3 YPaxyBaHHSIM HHU3KU
dakTopiB, cepen SIKUX: 3aKOHOJABYI BHUMOTH (HANPUKIAL, BCTAHOBJICHWUN MiHIMAJbHUN
pPO3MIp CTaTyTHOTO KaIiTay), rainy3b (PIHAHCOBO-TOCIIOAAPCHKOI IISUTBHOCTI MiAIPHEMCTBA,
piBeHb KOHKypeHHii Ta iH. [licisi 1bOro BIACHUKH 3aHMArOThCS IOLIYKOM JIKEPENT HaIxo-
JUKEHHS KOIITIB.

Konkpernuii ckman mkepen (PIHAHCOBUX pecypciB cy0’ekTiB Manmoro Oi3Hecy Tex
nepebyBae IMiA BIJIMBOM 0araTbOX YHMHHHUKIB, cepen SKUX: cdepa OisUIbHOCTI TOCHoaa-
prorodoro cy0’ekra, croci®é BeIEHHS HHUM TOCIONAPCTBA (YU CTABUTHCS METa OTPUMAHHS
npuOyTKy 3a pe3ysbTaTaMy AisUIbHOCTI YM HAasBHI 1HINI LiJI TOCHOJAPIOBAHHs), OpraHiza-
LiifHO-TIpaBoBa (popma, rany3eBi 0COONIUBOCTI Ta 1H.

OTxe, B MeXax CHCTEMHOIO MAOCHIIKEHHS CcHCTeMH (PIHAHCOBOTO 3abe3NeyeHHs
TISUTBHOCTI MAJTUX MIAMPUEMCTB BBAKAEMO 3a JOLLIIbHE PO3KPHUTHU CKJIAJ 1 CYTHICTh KOXKHOTO
mkepena GopMyBaHHs iXHIX (PIHAHCOBHX peCypCiB.

Sk BimoOMO, 3a CBOIM BUHHUKHEHHSIM JKepesia (pIHAHCOBHX PeCcypciB Oyab-sKOro
cy0’ekTa TOCHOAAPIOBAHHS MOXKHA TOMUJINTH HAa BHYTPIIIHI, O (POPMYIOTBCS BCEPENUHI
HIMPUEMCTBA, 1 30BHILIHI, Kl OTPUMaHI HUM 330BHI Ha PI3HUX YMOBaX.

Jlo BHYTpIIIHIX JpKepen (PIHAHCOBHX PECypCiB BITHOCSATBCS PECYPCH, IO HaJEKaTh
caMoMy Cy0’€KTy TOCIOAApIOBaHHS Ta (POPMYIOTBCS 3 MOrO BJIACHUX AOXOMIB Ta IHIIUX
HAIXOIKEHb (SIK BJIACHUX, TaK 1 3aJlydeHUX). Y CBOI Hepry, 30BHIIIHI (DiHAHCOBI pecypcH
BKJIIOYAIOTh y ce0e To3udeHi (hiHAHCOBI PECypcH, MO MOOLTIZYIOTHCS TOCMONAPIOIYHMHU
cy0’extamMu Ha (piHAHCOBOMY PHUHKY, 1 3ajydeHl (PIHAHCOBI PecypcH, OTpUMaHi Cy0’eKTOM
YHACIIZOK PI3HOTO POy MEPEePO3MOALTBHIX MPoLECiB (puc. 2).

Hxepena ¢pinancopux pecypcis MIIT

Buympiwini 3oeniuni
\ 4 \ 4 4 4
Bnacni 3anyueni lo3uueni
DiHAHCOBHI pe3yIbTaT Bueckn Crpaxosi Boprosi miHHi
—P{ B11 OCHOBHOT JIATBHOCTL | P 33CHOBHHKIB BIJIIKOYBAHHS Nl ’ Tanepu
JloxXoMi BijI 1HIIHX BUIIB JonmarkoBuit BromkeTHi Kpeauru Ta
—> JIATHHOCTI —> KariTan ACUTHYBAHHA a ’ TO3HKH
N AmopTH3aiiHi M Corilixi ®dinancosa JlizmHr,
BiIpaxXyBaHHI TIHKL TACHBH JI0TIOMOra hE g (haxTopHHT

Puc. 2. CtpykrypHo-joriuna cxema (opmyBaHHsS (iHAHCOBHX pecypciB cyd’ekra
MaJjioro Oi3Hecy
Jlxepeno: moOynoBaHO aBTOPOM Ha OCHOBI BJIACHUX JOCIIIKEHb.

Taxuit moxin gae 3MOry po3rysAgaTh Jukepena piHAHCOBUX PECYpPCiB SIK 13 MO3ULIH X
BJIACHUKA (ILJIATHOCTI pecypcna) TaK 1 BPaXOBYHOUH Miclle BUHHKHEHHS ILHX JoKEpert.
CToCOBHO * caMux BUAIB (PIHAHCOBUX PECYPCIB 3a3HAYMMO, IO BPAXOBYIOUH OJU3BKHUI 3MICT
CYTHOCTI OCTaHHIX 13 MOHATTSM “IPALfO0YOro Kamrtany’, AOUUIBHO IOTPUMYBATHCS
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TPAaTULIIHOIO MOJUTYy IX Ha BJIACHI Ta 3aJIy4YeHi, 32 aHAJIOTIEI CTPYKTYPH PO3AUIIB MacHBY
OamaHCy MiANPUEMCTBA.

Oxpemi BueHI B CKJaal BHYTPIIIHIX (PIHAHCOBUX PECYpCiB BUALISIOTH TaKOX
NPUPIBHSHI IO BIACHHUX (piHAHCOBI pecypcH. Jlo HUX HanekaTh (PiHAHCOBI PECYpPCH Y BUIIIALL
cTaryTHOro kKamtany cy0’ekta rocmomaproBaHHs [2]. 3a CBOEK CYTTIO Taki KOIITH €
3ayd4eHMMHU (PIHAHCOBHMH PECYpCaMu, OCKUIbKH (POPMYIOTBCSI Ha €Tarl CTBOPEHHs Cy0 eKTa
TOCHOJAPIOBAHHS I 3HAXONATBCS B HOro PO3MOPSUKEHHI BIPOAOBXK YCBOTO Hacy
(dyHKLIOHYBaHHS 1[bOTO Cy0’ekTa. Jyist Cy0’e€KTIB Masoro Oi3HECY TaKMM KaIliTajJOM € BHECKH
70 CTaTyTHOTO Ta JOJATKOBO KaIiTaly BJACHHUKIB Ta 3aCHOBHHMKIB, 110 € OCHOBOIO BJIACHOTO
KaIliTaJl Majoro manpueMCTBa.

3ayBaxkuMo, IO B MPOIIECi JOCIIIKEHHSI CYTHOCTI (PiHAHCOBUX PECYPCiB BUSBJICHO LI
OJIHY METOOJIOTMHY npobaemMy. [i cyTh nosisirae B TOMy, 1110 B eKOHOMIUHIi JTiTepaTypi 4acTo
3MILIYIOTBCS TOHATTS “IKepeno (iHaHCOBHX pecypciB” 1 cami “dinancosi pecypcu”. Ha
HAIlly OyMKYy, L€ VCKIQJHIOE TMPOLeC YIpaBiiHHS (PIHAHCOBUMHU pecypcamu Cy0’€eKTiB
rOCHIOAAPIOBAHHS, OCKUIBKM CHPUYHMHSE 1O HETOYHOI XapakTepUCTHKH $K CTPYKTYpH
(biHaHCOBUX pecypciB MiAMPHUEMCTBA, TaK 1 CKJIALY JKEePel IX YTBOPEHHS.

[MommpeHor cnpoOO KUTBKICHOTO BHUMIPY OOCATY kepea (iHAHCOBUX PECypCiB €
iXHe BHUpPAXEHHs uUepe3 CyMy IMacuBiB OajaHCy MiANMpHEMCTBAa. 3a TakWX yMOB (PIHAHCOBI
pecypcu MiANPUEMCTBA B KOXKEH KOHKPETHUI MOMEHT 4acy OyAyThb KiJbKICHO HOPIBHIOBATH
obcsry mkepen ix GopMyBaHHs.

3 TakuM MiAXOIOM MOJKHA TMOTOJUTHCH JiMime dYacTkoBo. CmpaBai, MOTOYHI M
JOBTOCTPOKOBI 3000B’si3aHHSI Cy0’€KTa TOCMONAPIOBAHHS, 32 PaXyHOK SIKMX BiH (piHaHCYye
CBOE BINTBOPEHHS, CTalOTh (PIHAHCOBUMH pecypcaMH 3 MOMEHTY IX 3aJy4eHHS B
rocnogapcbkuii mporuec. OTke, TOBOPUTH PO BEJIMYUHY BIAMOBIAHOTO JUKEpeNna TOTO YU
{HIIOTO BHUAY 3allydeHHX (PiHAHCOBUX PECypCiB MOMKHA TUIBKM MIicisA iX MosiBU B OajaHci
nianpuemcTa. CKIaIHIIIOW € CUTYaLlis 3 BJIACHUMH (DiHAHCOBUMH PECYPCaAMHU.

Tak, Ha modaTkoBii cramii GopMyBaHHS (pIHAHCOBUX peCypciB CyO’€KTIB BiIOYBAEThCS
rOCMIOIAPIOBAHHS 33 PAXyHOK BIACHHX JKepes iX 3aCHOBHHUKIB. IX 0OCST 3aeXKUTh HE TiTbKHU
Bl HEOOXITHOTrO PO3MIPY CTAPTOBOTO KalliTally, aje i IMOBHHEH BPaxOBYBaTH 3aKOHOIABUl
BUMOTH. 32 TaKMX YMOB BJIACHUH KamliTall sIK JUKepelo (PIHAHCOBHX PECypCiB aBTOMATHYHO
NEPETBOPIOEThCA Ha (PIHAHCOBI pecypcH, SKI Hajaldl MiJUIATaloTb BHKOPHCTAHHIO 32
BIAMOBIAHUMHU HampsiMamMu, TOOTO MEPEXosITh Y HE0OOpoTHI a0 0OOPOTHI aKTHBH, HAYTh HA
noKpuTTs BUTpAT 1 T. 4. OTKe, PpiHAHCOBI pecypcu Oyab-sIKOTO CyO’€KTa roCIOAaprOBaHHs,
BimoOpakeHi B macuBi OanaHCy MiAMPHEMCTBA, OYAyTh SBJIATH COOOI0 mepenik (paKTHIHUX
mwkepen (IHAHCOBUX pecypciB, skl Oysmu 3ajydeHl MiANPHEMCTBOM Yy MUHYJIOMY W
BUKOPHUCTaHI 3a BIAMOBIAHMMH HampsiMaMU Y 3HAXOASTHCS Y BIAMOBINHINA (GopMi aKTHBIB
HiAMPHEMCTBA.

ITopsix i3 TUM AOCUTH YACTO 32 HASIBHOCTI BIATIOBIIHUX JKEPEN Y IEBHUNA MOMEHT 4acy
HE TapaHTyeTbCs caM¢ OTpUMaHHsS (PIHAHCOBUX pPeCypciB y MalHOyTHbOMY, Y TOMY YHCIHI B
NOBHOMY 00cs131 Takoro mkepena. Ilin TakuM KyTOM 30py HOHATTS “‘Ikepenio (piHaHCOBUX
pecypciB” CiA PO3TNISIAATH K MOXKJIMBICT OTPUMAHHS KOIUTIB it (DIHAHCYBAHHS TUX YU
iHIKUX moTped cy0’eKTa rocrnojaprOBaHHS 3a BIAMOBIAHUMH HampsMaMH B MaiOyTHBOMY.
OmnucaHl BIACTUBOCTI XapaKTEpHI, 30Kpema, Juisi MpUOYTKY sIK 0araTtoluibOBOTO JKepesa
(iHaHCYBaHHS, OCKUIBKM TNEPETBOPEHHs NPUOYTKY 3 JoKepena B OesmocepenHi (piHAHCOBI
pecypcH 3aB3KIU OMOCEPEIKOBYETHCS MPOLECOM PO3MOALTY HBOro (hIHAHCOBOTO PE3YJIbTaTy
3a BIAMOBIAHMMHU HampsiMaMmd. Sk HACHIIOK, HE 3aBXKOM NMPHUOYTOK, OTPUMAHUHN 3a 3BITHHUI
nepiof, y MOBHOMY po3Mipi “ocigae” B macusi OanaHcy mianpuemcta. OTke, B KUIbKICHOMY
BUMIpi 0o0csar mxepen (PIHAHCOBHX pecypciB 3aBxaw Oynme OinpliuM 3a cami (hpiHAHCOBI
pecypcu. Lle x came cToCcyeThCst 3MICTOBOIO HATIOBHEHHSI aHAJII30BAHUX MOHSTb.
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3 MeTOI BMOPSAIKYBAHHS ONMHCAHUX B3a€MO3B’SI3KIB MK (DIHAHCOBMMH peCypcaMH Ta
JDKepeNaMH 1X yYTBOPEHHs, BBAKAEMO, INO SIKLIO Mepim BigoOpakarTh ckian (PpakTHIHHX
mKepen (pIHAHCOBHX pecypciB MIANPHEMCTBA, LIO0 BUKOPUCTAHI Ui iX (OPMyBaHHs
(“cbaxkTruni” mKepena GpiHAHCYBAaHHS) H XapaKTEPU3YIOTh PE3yJIbTaT B3a€MO3B’ 513Ky (piHAHCO-
BUX PECYpCiB 3 IXHIMH DKepellaMH, TO caM TepMIH ‘‘Tukepena (piHAHCOBUX pecypciB” Ciin
TPAKTYBAaTH $IK TOTEHIHHI MOXIHBOCTI TOCMONAPIOIYOro cyd’ekra moao (HiHAHCOBOTO
3a0e3medeHHs] CBOEl IisUNIBHOCTI B MaiOyTHpOMY (“TOTEHMLIHHI” [kepena (iHAHCYBAaHHS
TISUTBHOCTI).

BucHoBkn. 3acTocyBaHHS HOBUX MIAXOIIB O BH3HAYEHHS EKOHOMIYHOI NPUPOIH
(biHAHCOBUX pECypCiB [ajo 3MOTY JOBECTH HEOOXITHICTh PO3PIZHEHHS IOHSTH ‘‘IKEpesio
¢dinancoBux pecypciB” 1 “¢inancoBi pecypcu”. Axmo moHsTTA “‘piHaHCOBI pecypcu’
XapakTepusye (pakTUIHHMN CKJIaJ JUKepes BJACHHUX Ta 3aJy4€HUX KOLITIB MiANMPHUEMCTBA, IIO
3HaXOIATbCA B HOr0 pO3MOPSADKEHHI W mpu3HadeHi aist (PIHAHCYBAaHHS BiIMOBIIHUX
NOTOYHUX YHM I1HBECTULIHHMX mOTped, TO mia ‘“mkepenoM (HiHAHCOBUX pecypciB” ciin
PO3YMITH JIUIIE MOJIMBICTb OTPUMAHHS KOIITIB Js1 (PIHAHCYBAHHS THUX UM IHIIMX MOTPEO y
MaitOyTHpOMy (“TIOTeHHiHHI" Kepena (piHAHCOBHX pecypciB). 3a pe3ybpTaTaMH MPOBEACHUX
JOCHIKeHb, MO’KHA KOHCTaTyBaTH, IO JKepena (PIHAHCOBHX pPecypciB CyO’€KTiB Malloro
0i3HECy BHCTYMAIOTh SIK CKJIaJOBa iXHBOrO (PiHAHCOBOIO MOTEHL{aNdy IOoA0 (POpMyBaHHS
(iHaHCOBUX pecypciB 1 BH3HAYAKOTh HAmpsIMU W oOcsar ix HagxomkeHHs. lopsm i3 Tum,
OCKUTbKH (piHAHCOBI pecypcu Oynb-aKOro Cy0’eékTa TOCIOAAPIOBAHHS B MpOLeCl HOro
(YHKLIOHYBaHHS 3HAXOAATHCS B TMOCTIHHOMY pyci, Oe3mocepenHbo B TpouioBii dopmi
(biHaHCOBI pecypcH MO’KHA CIIOCTEPIraTH TUIBKH Y BHUIJISIAI 3aJMIIKIB IPOIIOBUX KOIITIB Ha
paxyHKy B OaHKy 4u B Kaci miampuemctBa. OTke, TypOyrOUHCh NMPO CBOKW (HDIHAHCOBY
CTIHKICTD 1 cTablIbHE MiCLIe HA PUHKY, MaJi MiANPUEMCTBA TIOBUHHI €(EKTUBHO PO3MOIUIATH
Ta BUKOPUCTOBYBATH CBOI (pIHAHCOBI PECYPCH SIK 32 HANPSIMAMH JiIsUTbHOCTI, TaK 1 B 4aci.

1. Bamabanoe N.T. ®unancossrii McHexMeHT / M. T. banadanos. — M. : OHHAHCH M CTATHCTHKA, 1994, —
224 c.

2. bmmsmrox O.JI. Knacubiramis mrepenr ¢GopMysaHHS (DIHAHCOBHX PpECYpCiB MiJmpmeMmcTBa /
O.I1. brmzrrok, A.JI1. Topmuauenko // BicHuk MixuapogHoro Cios’sHCbKOTO VHiBepcuteTy. Cepis
«ExonomiuHi Haykm». — 2012. — Tom XV. Ne2. — C. 52-58.

3. Benmkuit TIymMauHHH CIOBHHMK CYYacHOi YKpaiHCBKOI MoBH / ykmax. i ronos. pex. B.T. Bycen. — K;
Ipmins : BT® “Tlepyn”, 2003. — 1728 c.

4. Omnapia B.M. ®iHancoBi pecypcu: mpoOIeMH BH3HAYCHHA Ta po3mimeHHA / B.M. Omapin // BicHuk
HBY. -2000. —Ne 5. — C. 10-11.

5. ®inancm: Kypc ang (inancuctis : Hau.moci0. / 3a pexa. B.1.Ocmimesa. — K. : 3nanns, 2008. — 567 c.

6. Taprun I'.O. ®inancu mianpuemcts : Hasu. mocibuuk / I'.O. INaprun, A.I'. 3aropoaniii. — JIbsis: JIBI
HBY, 2003. - 265 c.

7. Tlermk M.I. EkoHoMiYHA CYTh i MpH3HAYCHHA (DIHAHCOBHX PECYPCiB ¥ 3a0C3MCUCHHI TOCTIOAAPCHKOT
TIAIBHOCTI Cy0’€kTa TOCmomaproBaHHA. — [Emekrpommmii pecypc]. — PexmM  gocrymy
http://base.dnsgb.com.ua/files/journal/Aktualni-problemy-rozvytku-ekonomiky-
regionu/2008 4 1/35.pdf.

8.  ®wunancs : Yueonuk / [Tox pex. B.M. Pognonosoii. — M. : ®unaHCH U cTatuctuka, 2004. — 682 c.

9. @inimoncHkoB O.C. ®inancu mignpuemcts : Hapu. mocid. / O.C. ®iliMOHCHKOB. — 2-T¢ BHI.,
niepepod. 1 qomos. — K. : MAVII, 2004. — 328 c.

References
Balabanov, 1. Financial Management. Moscow: Finance and Statistics, 1994. Print.
2. Blyznyuk, O., and A. Horpynchenko. “Classification of sources of financial resources.” Bulletin of the
International Slavic University. Series Economics XV.2. (2012): 52—58. Print.
Busel ,V. Great Dictionary of Modern Ukrainian. Kyiv: VTF “Perun”, 2003. Print.
4.  Oparin, V. “Financial resources: problems of definition and placement.” Bulletin of the NBU 5 (2000):
10-11. Print.
5. Ospischev, V. Finance: Course for financiers. Kyiv: Znannja, 2008. Print.

—

[O9)

196



Binuit M.M. TeopeTHKO-METOIONOTIHHI 3acaay 3ade3neycHH (PIHAHCOBHM ...

6. Partin, G, and A.Zagorodnyi Finance of companies. Lviv: LBl NBU, 2003. Print.

7. Petryk, M. “The economic essence and purpose of financial resources in support of economic activities
of the entity.” Web. http://base.dnsgb.com.ua/files/journal/Aktualni-problemy-rozvytku-ekonomiky-
regionu/2008 4 1/35.pdf.

8. Rodionova, V. Finance. Moscow: Finance and Statistics, 2004. Print.

9.  Filimonenkov, O. Finance of companies. Kyiv: MAUP, 2004. Print.

Penensenrn:

Muannis H.I. — x.e.H, npodecop xadeapu Teopermunoi ta mpukiaagHoi ekonoMiku JABH3 “Tlpuxap-
TATCHKUH HAalOHANBHUH YHiBepCcHTET iMeHI Bacuma Credannka”;

Kponeasraumnbska C.0. — x.¢.H., moucHt kadpeapu (inancis JIBH3 “TIpukapnatcekuii HauiOHATHHHHA
yHiBepcuteT iMeHi Bacuna Credannka”.

197



